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WPREIA Newsletter ɀ December 2015 

Our next meeting is scheduled for Tuesday, November 15th    

  Greater Pittsburgh Masonic Center in Ross Twp 

3579 Masonic Way, Pittsburgh, PA 15237 

Calling all Bakers 
I want to invite every baker in the club to bring cookies if you feel the urge.  The only caveat that 

I have is tƘŀǘ L ŎŀƴΩǘ ǘŀƪŜ ŀƴȅ ŎƻƻƪƛŜǎ Ƙƻǿ ǿƛǘƘ ƳŜΣ ǎƻ L ƴŜŜŘ ȅƻǳ Ǝǳȅǎ ǘƻ ǎǘŜǇ ǳǇ ŀƴŘ Ŝŀǘ ǘƘŜƳ ŀƭƭ 

or make them vanish in some other magical way.  The next REIA meeting will be a hybrid of 

educational and a Christmas Party. 

REIA Open House 
The December REIA meeting will be an Open House.  Bring your spouse, kids, family, friends, or 

anyone you want to introduce to real estate!!   

 

Main Meeting: 

6:00 ς 7:00 Pizza Networking ς Informal networking opportunity before the meeting (let me 

know by Noon on Tuesday if you are planning to attend, so enough pizza can be 

ordered) 

7:00 ς 7:30 Club Announcements - LΩƳ ŀƭǿŀȅǎ ǿƻǊƪƛƴƎ ƻƴ ǎƻƳŜǘƘƛƴƎ ƴŜǿΣ ŀƴŘ ƛŦ ȅƻǳ Ƴƛǎǎ ǘƘŜ 

ƳŜŜǘƛƴƎ ȅƻǳ ǿƻƴΩǘ know what that is.   

Properties for sale ς Members can present one property for sale. Bring your For Sale 

properties to the meeting, setup flyers on our For Sale table, and make some money 

while you learn. 

Vendor Parade - Come and see our vendors. We have a great array of service 

providers. 

 7:30 ς 8:00 Why This is the Most Exciting Time to be in Real Estate ς Josh Caldwell 

8:00 ς 9:00 Give Aways, Prizes, and Free Stuff   

 

Logistics: 

Properties for Sale Table ς I love this table idea.  I wish I could remember who I stole this idea 

from so I could give them credit.  I think it was RICH Club fǊƻƳ IƻǳǎǘƻƴΦ  9ǾŜƴ ƛŦ ƛǘ ǿŀǎƴΩǘΣ ǘƘŜȅ Řƻ 

a lot of good things and deserve credit for something.  



WPREIA Newsletter ς December 2015 
 

2 
 

Vendor Tables ς Vendors are encouraged to set up trade show style in our vendor area and to be 

prepared to give a 30 second intro of your business to the group.   

Sub-Group Table ς 5ƻƴΩǘ ŦƻǊƎŜǘ ǘƻ ƭƻƻƪ ŀǘ ǘƘŜ ǎǳō ƎǊƻǳǇ ǘŀōƭŜΦ   ²Ŝ ƘŀǾŜ ŀ ōǳƴŎƘ ƻŦ Ŏǳō ƎǊƻǳps 

now and you are bound to be interested in at least one of them.  These groups are designed to 

supplement the main meetings.     

Online Club Calendar ς In case you missed it, we added a calendar to the PittsburghREIA.com 

website.  This way we can keep track of recurring sub-group meetings and club activities all in 

one place.  Find it under the Events tab.  

 

Membership Renewals  

If you need to renew your membership before the meeting then just follow this link 

http://pittsburghreia.com/membership/membership_application_form.pdf  then print out your application and 

bring it in with your check.  It is that simple.  

 
Webinar: Helping Those Facing Hard Times 
The holidays are here and it is a time of merriment, togetherness, comfort and joy. Unfortunately, some of 
the consumers in our programs, tenants in our housing, or our friends and neighbors will find themselves 
facing hard times such as trouble keeping food in the cupboards, the utilities on, or the rent paid; and all of 
this can take a toll on a person emotionally. 

The Rental Housing Work Group would like to share with all our provider and landlords partners in the 
Greater Pittsburgh area, who you can call on to help those facing hard times this holiday season. 

This webinar is the first in a new series specifically designed to educate private market landlords on how 
current humanitarian efforts can also meet their needs along with the needs of their tenants. So please 
share far and wide! 

The Presenters Are: 
¶ Ann Fogoros, PA 2-1-1 Southwest  
¶ Andrea Bustos, The Allegheny Link  
¶ James Wyler and Supervisory Team, re:solve Crisis Network  

Date: Thursday December 17, 2015 

Time: 12:00 pm to 1:00 pm  

To ensure all who register can get this vital information, the webinar will be recorded and sent to 
all registrants afterwards.  

http://pittsburghreia.com/membership/membership_application_form.pdf
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Register Here  

¶ Housing Alliance Members Free  
¶ $25 for Non-Members  
¶ To learn about Housing Alliance Membership Click Here 

 All other questions please, contact Gale Schwartz at gale@housingalliancepa.org or 412-281-1137 

Convened by the Southwestern Pennsylvania Housing Alliance, the Rental Housing Work Group is a coalition of organizations and 

individuals committed to expanding affordable quality rental options for individuals and families who face barriers to housing. 

 Using collaboration, coordination, education and risk management, we bring nonprofits together with rental housing owners and 

managers to advance the goal of a home within reach of every southwestern Pennsylvanian.  

The Rental Housing Work Group was formed under the Southwestern Pennsylvania Housing Alliance Network, which is a broad-

based venue for persons interested in the community development, affordable housing and homeless arenas to come together, 

discuss trends, share resources, and develop strategies to meeting the housing needs of our community. 

 
 

 

éBelow is newsl etter content that was sent in advance, for those of you who 

prefer to read smaller chunks of information more often .  Itõs being 

included for those who missed it é 

 

https://www3.thedatabank.com/dpg/419/mtglistproc.asp?formid=LandlordEvent&caleventid=28924
http://www.housingalliancepa.org/get-involved/become-member
mailto:gale@housingalliancepa.org
tel:412-281-1137
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(December 11) 

Pittsburgh REIA has a new group just for students. Come and Join us 
Pittsburgh REIA has a new group just for students. Come and Join us #students #H2P #realestate 
#investing #Pittsburgh #education 
 
Attention Pittsburgh REIA members who have kids, nieces and nephews who should be learning about 
how to make money in real estate. We have a new group for the young ones. 
 
This is another one of our sub groups built specifically for highschool, and college students, as well as 
other new or future investors who just need to learn how to get started. 
 
We have a great team of seasoned investors who can answer any question for you. We are here to help. 
 
So if you know any students who would like to learn about the world of real estate investing, then we 
welcome you to connect them You can find us by searching the PittsburghREIAStudentGroup or by 
connecting with me or one of the other mentors through facebook. Look for Jim Culley, Donna Ondo, 
Brian Snyder, Casey Martin, Colleen Martin and others to be announced as this group grows. 
 
Again we want to start the education process early so that when these guys and gals graduate they can 
jump right into making money. 
 
to their success 
Josh 

 

 

(December 8) 

A call to action, and a sub group meeting tonight 
Special thanks to REIA member -Phil Scolieri, Esq. for bringing this to our attention. 
Scolieri Law Group, P.C. 
pscolieri@scolierilaw.com 

 
BACKGROUND ON NEW TAX/FEE: 
 
The State legislature is in session this weekend and working on the budget. Among one of the latest 
ǊŜǾŜƴǳŜ ǊŀƛǎƛƴƎ ǇǊƻǇƻǎŀƭǎ ƛǎ ŀƴ ŀƴƴǳŀƭ ά.ǳǎƛƴŜǎǎ tǊƛǾƛƭŜƎŜ ¢ŀȄκCƛƭƛƴƎ CŜŜέ ŦƻǊ ![[ ōǳǎƛƴŜǎǎŜǎ ǘƘǊƻǳƎƘƻǳǘ 
the commonwealth. They hope to raise $100 million this year; once this tax/fee is on the books, it will be 
the easiest place to go for more revenue. 
Proposed rates are a flat $75 for all businesses/pass-through entities and $750 for all C-corps. Any 
business owner that divides their assets into separate LLCs such as builders, property managers, realtors, 
and many manufacturers will have to pay the fee on EACH filing, on top of all other local, state, and 
federal taxes and licensing fees, regardless of profits retains or business activity. If a business tax is filed, 
the tax/fee is automatically assessed. 
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REQUESTED ACTION: 
 
.Ŝƭƻǿ ƛǎ ŀ ƭƛƴƪ ǘƻ tŜƴƴǎȅƭǾŀƴƛŀ aŀƴǳŦŀŎǘǳǊŜǊǎΩ !ǎǎƻŎƛŀǘƛƻƴ ŀŘǾƻŎŀŎȅ ǇƻǊǘŀƭΦ {ƛƳǇƭȅ ŜƴǘŜǊ ȅƻǳǊ ƴŀƳŜ ŀƴŘ 
address and it will automatically send a letter to your House member, Senate member, and the 
Governor. 
 
http://www.bipac.net/issue_alert.asp?g=pma&issue=No_Business_Privilege_Tax&parent=PMA 
Please spend a minute today to take this important action! 
 
------------------------------------------------------------------------------------------------------------------------- 
 
Commercial sub-group meets today at 7pm 
All REIA members are welcome. 
We come to discuss evaluating and buying commercial real estate. Partnerships are promoted, and deals 
are made. Come one come all and lets buy some big properties. 
This meeting is held in the Kings Restaurant in Collier/Heidelburg. We will be at the big table in the side 
room. Bring your deals !! 
 
 
--------------------------------------------------------------------------------------------------------------------------------- 
A One stop site for housing assistance orgs. http://homehubpa.org/ 
 
http://Housingalliancepa.org ς a very important webinar for you all on local resources to help those who 
are facing on hard times this holiday season. In our world we call these people renters. 

 

 

(December 5) 

How Renters Insurance helps Landlords and a lot more 
 
Landlord Sub-Group meeting for next wed 
Our December meeting is: 
Wednesday, December 9, 2015 
6:30 pm - 8:30 pm 
Eat n Park meeting room 
Waterfront in Homestead 
 
I am so excited to announce that Mr. Paul Ritter, Credit Investigating Services will be our speaker for the 
evening! Paul is full of great information and resources that can benefit us personally as well as our real 
estate business! I realize this is a busy month for all of us, but I really don't think you want to miss this 
meeting! We have Paul for the entire meeting to listen to and ask him our questions!!! 
We are back to our Eat n Park, Waterfront location! Please let me know if you will attend so I can give 
Eat n Park staff a head count number so they can serve us more efficiently! Thanks! 
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If you have any questions, please give me a call! 
Donna Ondo 
412-897-9653 
------------------------------------------------------------------------------------------------------------------------ 
 
The article below is something that I found really exciting. Not exciting in the way that a normal person 
would get excited but exciting in an educated real estate investor sort of way. This is huge for us. 
!ƴȅǘƛƳŜ ǘƘŜ ƎŜƴŜǊŀƭ ǇǳōƭƛŎ ŎŀƴΩǘ ōǳȅ ŀ ƘƻǳǎŜ ǘƘǊƻǳƎƘ ǘǊŀŘƛǘƛƻƴŀƭ ŎƘŀƴƴŜƭǎΣ ǘƘŜƴ ǘƘƻǎŜ ƻŦ ǳǎ ǿƘƻ 
understand creative financing of houses are the only buyers and the only sellers. How is that for 
exciting? 
 
 
On the House: First-time homebuyers can't afford to do it alone 
Updated on NOVEMBER 29, 2015 
by Alan J. Heavens, Inquirer Real Estate Columnist. @alheavens 

 

From the glass-half-full department of residential real estate, here is a summary of the things the 
experts believe are blocking a full housing recovery nationwide. 
 
The third annual "America at Home" survey from NeighborWorks America, a group working for 
affordable housing and community development, finds that, despite a growing economy, the pressures 
of student debt, confusion about the mortgage process, and a marriage-rate decline are important 
factors in the slow housing market. 
 
The survey of 1,000 U.S. adults by Widmeyer Communications, a Finn Partners Co., was conducted 
earlier this fall. 
 
It found that student-loan debt continues to grow as an obstacle to consumers' ability to buy homes, as 
57 percent of respondents who acknowledged having loans said this debt was either "very much" or 
"somewhat" of an obstacle, compared with 49 percent of respondents to a 2014 survey. 
In addition, although mortgage rates remain historically low, a generally steady rise in home prices is 
outpacing income growth, leading buyers - especially first-timers - to search for ways to build up down 
payments. 
 
But nearly 40 percent of respondents said they have received "nothing at all" in terms of information 
about down-payment assistance programs for middle-income home buyers, programs that could 
provide thousands of dollars to help bridge savings gaps. 
 
Finally, the housing market is being pressured by changing demographics. 
 
Of the respondents, 43 percent plan to purchase homes when they "got married or moved in with a life 
partner." 
 
That's important for the housing market's rebound, because the median age at first marriage has 
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increased to 29.3 for men and 27.0 for women, according to the Census Bureau, up from 26.8 and 25.1, 
respectively, in 2000. 
 
Consumers have trouble estimating the accurate costs associated with homeownership and general 
home maintenance. 
 
Survey respondents estimated an average cost of $15,070 for home-maintenance, but the actual cost for 
home repairs and upkeep nationwide is more likely between $2,000 and $6,000. While those who are 
current homeowners estimated costs for repairs to be $12,360, current renters estimated $20,503, 
suggesting that they might be deterred by perceived high maintenance costs. 
 
I knew a fellow who bought a house in which the previous owner repaired a leak in the bathroom above 
the living room, but decided to swirl drywall compound over the entire living room ceiling for reasons 
that were never really clear. 
 
When someone suggested taking down the original ceiling and replastering, the new owner pulled 
$3,000 out of the air as the too-expensive cost. 
 
The real cost was $900. 
 
Survey respondents also said they lack adequate information on the consequences of foreclosure. 
 
Thirty-two percent believed they would have to wait "more than five years" after a foreclosure before 
they were eligible to obtain new mortgages to purchase houses again. 
 
----------------------------------------------------------------------------------------------------------------- 
 
Notes from the meeting with our affordable housing sub-group. Pay special attention to the planned 
webinar series for 2016. There is a lot of great info here. 
 
December 3, 2015 
3:00pm to 4:30pm 
Housing Alliances Offices 
710 5th Ave, Suite 1000 
 
¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ ǘƻŘŀȅΩǎ ƳŜŜǘƛƴƎ ƛǎ ǘƻ ƻǳǘƭƛƴŜ ŀŎǘƛǾƛǘƛŜǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŀƘŜŀŘ 
 
Agenda 
1. Welcome & Introductions 
2. Debrief on Landlord Forum 
    - What worked 
    - ²Ƙŀǘ ŘƛŘƴΩǘ 
3. What has happened since- Tracking Impact 
    - New partnerships- Mercy Behavioral Health 
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    - Landlord engagement 
    - Creating tracking system 
4. Information Series- (needs a name) 
    - Review results of survey 
    - Approve proposed calendar 
 
    December Webinar: Crisis Resources (Thursday the 16th ) 
    January Webinar: Basics LL/tenant Law (maybe combine with fair housing) 
    February Info Session: Making units accessible-partner 21 & Able  
    March Webinar: Homeless System 
    April Webinar: Making Money w/HCV 
    May Webinar: tax credits other resources 
    June Info Session: Shared Housing Model 
    July Webinar: Health Services 
    August Webinar: Refugee 
    September Webinar: Ex-offender 
    October Landlord Forum 
 
    - Strategies for getting the word out 
5. Next Steps- 
    - Landlord certification with incentives 
    - Tenant classes 
    - Promoting pahousingsearch.com 
 
Housing Opportunity Survey Results (14 Completed) 
 
1. In what capacity are you involved in rental housing? 
14 Owner 
3 Realtor 
5 Property Manager 
Other (please specify): Developer; Rehabbing 
 
2. Who are your typical tenants? 
13 Single Adults Families 
3 Person with a disability 
11 Working Individuals 
Other (please specify): Section 8 (2); Parolees 
 
3. Have you ever rented to individuals or families where someone... 
 
6 has recently experienced homelessness 
3 is living with a physical disability 
3 is living with an intellectual disability 
2 is living with mental illness 
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3 is a veteran 
2 is a refugee 
Other (please specify): Lost Source of Income 
 
4. The Rental Housing Work Group is developing a web¬based education series that will address a 
variety of topics about affordable housing tailored to the interests of owners and managers of private 
rental housing. Please let us know which topics would be of the most interest to you. 
 
Very Interested 
2 Interested 
1 Not Interested 
0 Score 
 
Making money with Housing Choice Vouchers 7 6 0 20 
Tax credits & other affordable housing resources 7 4 2 18 
Resources for Tenant in a crisis 8 4 1 21 
Fair Housing 101 4 4 4 12 
Homeless Services and how they work w/landlords 5 7 2 17 
In-home Health Services and how they work w/landlords 6 5 2 17 
Ex-offender Programs and how they work w/landlords 4 5 4 13 
Refugee Services and how they work w/landlords 4 7 2 15 
Resources to make your unit accessible or visitable 9 4 1 22 
Basics of Landlord Tenant Law 8 4 1 20 
Other Suggestions: Providers of $for affordable housing acquisitions; financial resources to support 
affordable housing & landlords 
 
 
 
 
5. Does your property accept households using Housing Choice Voucher (Section 8) assistance or other 
forms of rental assistance? 
13 Yes: some not all; depends on property; but less and less 
2 No: some clients absolutely refuse to rent to assistance tenants 
 
5. A If YES, can you please share some of the advantages or disadvantages of working with this program 
Disadvantage: reaching Sect 8 to discuss items; 
I have not utilized the program yet but I am extremely motivated in participating in the program 
 
²ŜΩǾŜ ƎƻǘǘŜƴ ƎǊŜŀǘ ǘŜƴŀƴǘǎ ŦǊƻƳ ǘƘŜ ǇǊƻƎǊŀƳ and the absolute worst. We have gotten many great 
applicants recently but the inspectors requested repairs have forced us not to be able to rent to those 
tenants 
 
Tenant screening, direct deposit, guaranteed rent, tenant selection (lots of need) 
Interested in learning. Finishing my 2nd unit hopeful for section 8 
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Advantages- someone to contact to work through problems or issues, rental payment assistance, 
referrals. Disadvantages- transitional housing problems tend to have a high failure rate, some tenants 
ŘƻƴΩǘ ǘŀƪŜ ŎŀǊŜ ƻŦ ǇǊƻǇŜǊǘƛŜǎΣ ŘƻƳŜǎǘƛŎ ƛǎǎǳŜǎΦ 
 
Advantages are guaranteed money each month. Disadvantages are people not taking care of property 
because they are not paying for it. 
 
Low vacancy rate. Section 8 inspection can be both an advantage and disadvantage. Advantage- ID 
maintenance issues before they become expensive. Disadvantage- inspectors are sometimes 
inconsistent. Advantage- tenants respect property or risks losing vouchers 
 
Allow single mom to keep her unit because of loss of previous income 
 
Takes too long to get them inspected. Our properties are really nice so they are quickly gone- before 
they are able to be inspected (and repaired as we never pass inspection the first time) 
 
5.B If NO, are you interested in learning about the Housing Choice Voucher Program and the benefits of 
accepting this method of rent payment? Why? 
Have been doing rent to own and need to expand 
Yes 
 
Many landlord clients have experienced the tenants disrespecting or trashing their property. Many c/o 
the entitlement attitude 
 
6. What is your perception of the Housing Choice Voucher program? 
Good 
 
 
7. Under what circumstances would you be willing to rent to someone with poor credit and or a criminal 
background? 
!ǎ ƭƻƴƎ ŀǎ ǘƘŜȅ ƘŀǾŜ ŀ ǾƻǳŎƘŜǊ LΩƳ ǿƛƭƭƛƴƎ ǘƻ ǊŜƴǘ ǘƻ ǇŜƻǇƭŜ w/ poor credit or criminal background; 
My concern is evicting a defaulted tenant. Inherited a hostile tenant and spending lots of unrecoverable 
money for eviction and constable to get her out. Very very bad intro to high risk tenant. Previous 
landlord broǳƎƘǘ ƘŜǊ ƛƴ ŀǎ ǎŜŎǘƛƻƴ у ŀƴŘ ǎƘŜ ƭƻǎǘ ǘƘŀǘ ōǳǘ ǿŜ ŎƻǳƭŘƴΩǘ ƎŜǘ ƘŜǊ ƻǳǘ 
 
I will rent to a person who is honest about their background. However I draw the line with crimes 
involving sex offenders, fraud and a long or recent criminal history. Tenants also must be capable of 
turning the utilities on. I absolutely will not rent to a tenant who lies to me about their background 
 
Poor credit ok as long as no evictions and can get utilities in their name. Criminal background ok if not 
violent crimes or drug crimes. Would also consider placement in dedicated building with support of case 
workers or program 
Rehabilitation 
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Guaranteed rent and case management for extensive time period 
 
1) Work with one employer for 9 months 2) rent is 25% of monthly income before taxes 3) credit can be 
ƭƻǿŜǊ ŀǎ ƭƻƴƎ ŀǎ L ŘƻƴΩǘ ǎŜŜ ŀ ƭƻǘ ƻŦ ŎǊŜŘƛǘ ŎŀǊŘǎ ǘƘŀǘ ŀǊŜ ƴƻǘ ōŜƛƴƎ ǇŀƛŘ 
If they have very good references, can communicate intelligently and present themselves in a positive 
manner and they must have a decent job and employer reference 
 
With support by an agency 
IŀǾŜ ŘƻƴŜ ǎƻƳŜ ǿƘŜƴ ǘƘŜ ǘŜƴŀƴǘ ƛǎ ƘƻƴŜǎǘ ŀōƻǳǘ Ƙƛǎ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ǿƛǘƘ ǳǎΦ LǘΩǎ ƛƳǇƻǊǘŀƴǘ ǘƘŀǘ ǘƘŜ 
tenant be open and able to communicate 
--------------------------------------------------------------------------------------------------------------------------------- 

Myths about renters insurance. 
LANDLORDS and TENANTS 
TOP 4 MYTHS ABOUT RENTERS INSURANCE 
By BreAnn Stephenson - August 11, 2015 
 
 
Renters insurance is an often-forgotten coverage that is surprisingly valuable to both tenants and 
landlords alike. Did you know that, according to the U.S. Census Bureau, rented units make up 
approximately 36.5 percent of occupied housing? Furthermore, a poll conducted in 2014 by the 
Insurance Information Institute found that only 37 percent of tenants have renters insurance ς 
compared to 95 percent of insured homeowners. The majority of renters are putting their valuables and 
financial standing at risk when they could be covered for very low cost. 
 
At the same time, landlords who do not emphasize the importance of renters insurance to their tenants 
(including it as a requirement in the lease, for example), may unnecessarily put themselves at risk for 
ŘŀƳŀƎŜ ŘƻƴŜ ōȅ ǘƘŜƛǊ ǘŜƴŀƴǘǎ ƻǊ ƛƴƧǳǊƛŜǎ ǘƘŀǘ ƻŎŎǳǊ ƻƴ ǘƘŜ ǇǊƻǇŜǊǘȅΦ [ŜǘΩǎ ŘƛǎǇŜƭ ǘƘŜ ƳȅǘƘǎ and highlight 
the true value of this powerful little policy. 
 
мΦ ¢ƘŜ ƭŀƴŘƭƻǊŘΩǎ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎȅ ŎƻǾŜǊƛƴƎ ǘƘŜ ǇǊƻǇŜǊǘȅ ǿƛƭƭ ŀƭǎƻ ŎƻǾŜǊ ǘƘŜ ǘŜƴŀƴǘΩǎ ǇƻǎǎŜǎǎƛƻƴǎΦ 
 
FALSE // Property insurance will cover damages to the building itself and bodily injuries due to 
ƴŜƎƭƛƎŜƴŎŜ ƻŦ ǘƘŜ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊΦ Lǘ ŘƻŜǎ ƴƻǘ ŎƻǾŜǊ ǘƘŜ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǘƘŜ ǊŜƴǘŜǊΩǎ ŦǳǊƴƛǘǳǊŜΣ ŎƭƻǘƘƛƴƎΣ 
ŜƭŜŎǘǊƻƴƛŎǎΣ ŜǘŎΦ IƻǿŜǾŜǊΣ ǊŜƴǘŜǊǎ ƛƴǎǳǊŀƴŎŜ ŘƻŜǎ ŎƻǾŜǊ ŀ ǘŜƴŀƴǘΩǎ ōŜƭƻƴƎƛƴƎǎΦ 
 
2. Renters insurance is expensive. 
 
FALSE // Renters insurance is actually very affordable. Policies typically cost between $15 and $30 per 
month depending upon the coverage limits, the National Association of Insurance Commissioners 
reports. Tenants can typically get multiline discounts when they add a renters policy to their auto 
coverage. 
 
оΦ aƻǎǘ ǊŜƴǘŜǊǎ ŘƻƴΩǘ ƻǿƴ ƛǘŜƳǎ ŜȄǇŜƴǎƛǾŜ ŜƴƻǳƎƘ ǘƻ ǿŀǊǊŀƴǘ ŎƻǾŜǊŀƎŜΦ 
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FALSE // Costs of everyday items such as furniture, clothing and appliances can add up very quickly if 
they are destroyed by a fire and need to be replaced at the same time. In addition, the majority of 
people in the United States typically own a TV, computer or laptop, and cellphone. It is very easy for the 
ŀǾŜǊŀƎŜ ǇŜǊǎƻƴ ǘƻ ƻǿƴ ŀǘ ƭŜŀǎǘ ϷнлΣллл ǿƻǊǘƘ ƻŦ άǎǘǳŦŦΦέ tƭǳǎΣ ǊŜƴǘŜǊǎ ƛƴǎǳǊŀƴŎŜ Ŏŀƴ ǇǊƻǘŜŎǘ ǘƘŜ ǘŜƴŀƴǘΩǎ 
belongings if a theft occurs away from home. Many policies also protect against stolen or forged checks 
or stolen credit cards. 
 
пΦ wŜƴǘŜǊǎ ƛƴǎǳǊŀƴŎŜ ƻƴƭȅ ŎƻǾŜǊǎ ŀ ǘŜƴŀƴǘΩǎ ǇƻǎǎŜǎǎƛƻƴǎΦ 
 
FALSE // Renters insurance covers much more than just personal property. Most policies also include up 
to $100,000 in liability coverage. That $100,000 can protect tenants if they accidentally damage 
ǎƻƳŜƻƴŜ ŜƭǎŜΩǎ ǇǊƻǇŜǊǘȅ ƻǊ ŀǊŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƴƻǘƘŜǊ ǇŜǊǎƻƴΩǎ ƛƴƧǳǊƛŜǎΦ !ǎ ǘƘŜ ǎŜŎǳǊƛǘȅ ŘŜǇƻǎƛǘ Ƴŀȅ 
not be enough to cover the cost of a larger loss, this liability coverage can give landlords an added layer 
of protection if their renter unintentionally damages the property. 
 
Common risks for rental properties also include dog bites and injuries to guests. If the tenant is held 
liable for an incident, renters insurance can help pay medical bills and protect the landlord from 
ŜȄŎŜǎǎƛǾŜ ƭŀǿǎǳƛǘǎΦ LƴǎǘŜŀŘ ƻŦ ƭŜŀƴƛƴƎ ƻƴ ǘƘŜ ƭŀƴŘƭƻǊŘΩǎ ǇƻƭƛŎȅ ŀǎ ǘƘŜ ǇǊƛƳŀǊȅ ŎƻǾŜǊŀƎŜΣ ǘƘŜ ǘŜƴŀƴǘΩǎ 
policy may be able to cover the damages, acting as a first line of defense. 
 
WHAT DOES A RENTERS INSURANCE POLICY ACTUALLY COVER? 
 
Main Coverages: Theft, fire and smoke, vandalism, water damage and liability. 
 
Personal Property: May have limits based on a single item or a group of items. i.e. $1,000 limit per 
jewelry item or total limit of $1,000 for all jewelry. 
 
Scheduling Items: Renters can do this if they need to increase limits above the standard. 
Typical Deductibles: $500; $1,000; $1,500; $2,500; $5,000. (The higher the deductible, the lower the 
premium.) 
 
Additional Living Expense: Reimburses the tenant for reasonable increases in living expenses if the 
damage makes the property uninhabitable. This may include the costs of a hotel, food and other 
expenses. Many landlords end up paying out-of-pocket for this exǇŜƴǎŜ ǿƘŜƴ ŀ ǊŜƴǘŜǊ ŘƻŜǎƴΩǘ ƘŀǾŜ 
coverage. 
 
Guest Medical Protection: Helps pay for medical care for a guest injured in an accident at the property. 
Expenses can include X-rays, surgery and dental work, to name a few. 
 
Extended Coverages: Purchased additionally, extended coverages increase limits for items like jewelry, 
watches and furs. Availability varies by insurer. 
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Scheduled Personal Property: Increases limits for specified items such as cameras, antiques, recreational 
equipment and the like. 
 
Identity Theft Restoration: Protects a tenant against the costs of legal work, phone calls and lost wages 
due to identity theft. 
 
Business Property: Covers items that a renter keeps in his or her home as a business sample. 
 
Exclusions: Damage the tenants do to their own property or belongings. Flood, earthquake and sewer 
back-up. Some policies may have additional exclusions. 
NEED AN OUTLET FOR RENTERS INSURANCE? 
 
As I mentioned previously, it is very easy for a tenant to obtain renters insurance. One of the most 
economical ways to go about it is to add the coverage to an existing auto policy. If that option is not 
available, one of our partners, National Real Estate Insurance Group (NREIG) has an outlet for writing 
renters insurance. The coverage is underwritten by Safeco and is available in all states except DC, DE, HI, 
MA, ME, NJ & RI. To obtain coverage, tenants can call Safeco directly at 888-451-8295. 
 
For landlords having difficulty obtaining proof of renters insurance from their tenants, NREIG has a new 
product callŜŘ ǘƘŜ ¢Ŝƴŀƴǘ tǊƻǘŜŎǘƻǊ tƭŀƴ ό¢ttύΦ ¢Ƙƛǎ ŎƻǾŜǊŀƎŜ Ŏŀƴ ŀŎǘ ŀǎ ŀ άŦƛǊǎǘ ƭƛƴŜ ƻŦ ŘŜŦŜƴǎŜέ ǘƻ 
protect the property owner if the tenant accidentally damages the property. To be clear, it is not renters 
insurance, but its similar coverages offer a layer of liability up to $50,000 per occurrence and property 
ŎƻǾŜǊŀƎŜ ǳǇ ǘƻ ϷмлΣлллΦ ¢ƘŜ ŎƻǾŜǊŀƎŜ ƛǎ ǳƴŘŜǊǿǊƛǘǘŜƴ ōȅ [ƭƻȅŘΩǎ ƻŦ [ƻƴŘƻƴ ŀƴŘ ǘƘŜ ƳƻƴǘƘƭȅ Ŏƻǎǘ ƛǎ 
typically less than $10 per unit. More information is available at www.nreinsurance.com. 
 
BENEFITS FOR TENANTS AND LANDLORDS ALIKE 
 
As you can see, there really is no reason for a tenant not to have renters insurance. Renters who 
purchase this specialized coverage gain valuable protection for their possessions and financial stability. 
At the same time, landlords gain an additional layer of protection for themselves and the property. 
wŜƴǘŜǊǎ ƛƴǎǳǊŀƴŎŜ ƛǎ Ƴǳǘǳŀƭƭȅ ōŜƴŜŦƛŎƛŀƭ ŀƴŘ ǎƘƻǳƭŘ ōŜ ƛƴŎƭǳŘŜŘ ƻƴ ŀƴȅ ǘŜƴŀƴǘ ƻǊ ƭŀƴŘƭƻǊŘΩǎ άƳǳǎǘ-Řƻέ 
checklist when renting. 
 
--------------------------------------------------------------------------------------------------------------------- 
 
 
Newsletter info. We just had a new newsletter subscriber from Waco TX today and it got me thinking. I 
know we have several readers from out of country, Germany and Australia specifically. We also have 
people on the West Coast of America who avidly read our club newsletter. Then I got to thinking about 
ǿƘȅΚ ²Ƙȅ ǿƻǳƭŘ ǎƻƳŜƻƴŜ ǿƘƻ ƛǎƴΩǘ ŎƻƳƛƴƎ ǘƻ tƛǘǘǎōǳǊƎƘ 9±9w ōƻǘƘŜǊ ǘƻ ǊŜŀŘ ƻǳǘ ƭƛǘǘƭŜ ƴŜǿǎƭŜǘǘŜǊΦ 
Then it hit me, much of the content that we provide is actually relevant to real estate investors all across 
America. 
 
With that revelation, I have a challenge to every active Pittsburgh REIA member and to every casual 
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reader. I want to see if we can add 1000 people to our newsletter readers list in the next 12 months. I 
have particular reason for this other than the core mission of Pittsburgh REIA is to help people make 
money in real estate. I want to see how many people locally and across the globe that we can reach. So 
feel free to share you newsletters of just direct people to the link so they can get their own email 
ƘǘǘǇΥκκtƛǘǘǎǳōǳǊƎƘw9L!ΦŎƻƳ Lǘǎ Cw99Σ ǘƘŜȅ ǿƻƴΩǘ ƎŜǘ ŀ ōŜǘǘŜǊ ǇǊƛŎŜ ǘƘŀƴ ǘƘŀǘΦ 
To your success 
Josh 
 

 

 

(November 30) 

Lots going on this week in Pittsburgh REIA 
 

Exciting Week Coming UP 

 

I ƘƻǇŜ ȅƻǳ ŀƭƭ ƘŀŘ ŀ ŦŀƴǘŀǎǘƛŎ ¢ƘŀƴƪǎƎƛǾƛƴƎ ǿƛǘƘ ȅƻǳǊ ŦŀƳƛƭȅΦ bƻǿ ƛǘΩǎ ǘƛƳŜ ǘƻ ƎŜǘ ōŀŎƪ ǘƻ ǿƻǊƪΦ bƻǘ ǘƘŜ 

job, the real work, the work that will build a new life for you and your family. The work that will free you 

from you w-2 slavery. 

 

A wise man once said ǘƘŀǘ ǎǳŎŎŜǎǎ ƛǎ ŦŀƛƭƛƴƎ Ƴŀƴȅ ǘƛƳŜǎ ōǳǘ ǘǊȅƛƴƎ ƻƴŜ ƳƻǊŜ ǘƛƳŜ ŀƴȅǿŀȅΦ L ŘƻƴΩǘ ŎŀǊŜ 

what the gurus tell you. Success is not for everyone. Success if for people who are hungry enough to 

take action and do the things that the sheep will never do. Are you ready for success? 

 

So now I wish you success and I look forward to helping you achieve that success. 

 

We have a busy week planned for you. 

 

Wed Dec 2 - we have 3 different meetings this day, All at 7PM all in different parts of town. Sorry, but 

that is just the way that this turned out. 

Cash Flow Group 

 

Wed, December 2, 7pm ς 9pm 

Where = Eat 'n Park - Waterworks Plaza, 849 Freeport Rd, Pgh 15238 

 

Description- Beginners as well as Cashflow addicts and everyone in between. We meet the 1st 

Wednesday of every month from 7:00pm until the game is over. 

 

Cashflow is like Monopoly for investors. The first goal is to get out of the rat race by having your passive 

income exceed your expenses (sounds like my real life goal). Then you pursue your dream. Like life there 

are good deals, bad deals and risky deals. This is the place to take risks and push your comfort zone with 

the game so that you can apply what you learn to your investing life. 
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The environment is casual. There are several games of Cashflow being played simultaneously. Many 

people will order something to eat or drink but it is not necessary. Please don't hesitate to talk about 

your real deals. There have been some creative real life deals that have been initiated at the game. 

 

Contact: email schimmel.kathryn@gmail.com, text 412-719-4438 

 

Lou Brown ς Trust ς Asset Protection Group 

Wed, December 2, 7pm ς 9pm 

Where: Panera Bread (250 Mcholme Dr, Pittsburgh, PA 15275) (map) 

 

Description 

An informal and friendly Lou Brown Student meeting that provides support and information for each 

other. 

 

All WPREIA members are welcome to attend who have purchased any or all of Lou Brown's material. 

This group is focused on real life action and implementing of Lou's theories into Pittsburgh real estate 

investor's businesses. 

 

 

Start Your Own Home Based Business Seminar. 

 

This group is my pet project. We will be teaching people how to start their own home based business for 

less than most real estate courses cost. In no way will this replace the income that you can make from 

real estate, but it sure can provide the seed capital that you need to start buying houses. 

 

We will be meeting at the Pittsburgh Steak Company on East Carson St in the South Side. The address is 

1924 E. Carson St, Pittsburgh PA 15203, Pittsburgh, PA 

Come one come all. Email me with questions PittsburghREIA@aol.com 

 

 

Sunday Dec 6 

6 PM ς Creative finance group 

Kings Restaurant in Imperial-Oakdale. 

We will be in the back room discussing live deals. No theory here. 
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(November 26) 

Happy Thanksgiving Pittsburgh REIA 
 

L¢Ω{ ¢I!bY{DL±LbDΣ 

and I wanted to share something that I am thankful for.  I am thankful for each and every one of you. 

 You are the people who make Pittsburgh REIA a family. 

 

Thanks for being a part of the Pittsburgh REIA family. ¢ƻƎŜǘƘŜǊ ǿŜΩǊŜ ōǳƛƭŘƛƴƎ a community that 

shares a passion for the best - Real Estate Investors Club in America. 

 

THIS YEAR HAS BEEN INCREDIBLE IN SO MANY WAYS: 

¶ We learned how to flip houses from Robyn Thompson. 

¶ We learned how to protect our assets from Lou Brown.  

¶ ²ŜΩǾŜ ōŜŜƴ creating sub-goups and facebook groups to expand out learning opportunities.   

¶ We have made friends and expanded our networks for a profitable 2015.    

 

None of this would have been possible without you... 

 

 

(November 21) 

More updates from Pittsburgh REIA 
 
This is interesting for anyone who does student rental in Oakland.  It seems that someone with some 
deep pockets is coming into Oakland.    
 

Apartment, retail project proposed in Oakland for students 
By Mark Belko / Pittsburgh Post-Gazette 

 
A New York development company is proposing an $85 million residential and retail project in Oakland 
designed to appeal mainly to students. 
 
Dubbed the Empire, the 17-story development would be built on Centre Avenue between North 
Dithridge and North Craig streets. It would feature 326 apartment units, more than 400 parking spaces, 
and street level retail. 
 
Park7 Group, a real estate development, construction and management company, is scheduled to brief 
the city planning commission on the proposal next week. If all goes according to plan, Park7 hopes to 
start the project next June and have it completed in two years. 
 
Park7 has been assembling property at the location, which includes a parking lot and a handful of aging 
houses, for some time. 
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City Councilman Dan Gilman, who represents the area, said the housing will be primarily geared toward 
students but will be open to others as well. He said he has been working with Park7 on the development 
for two years and is very supportive of the proposal. 
 
Mr. Gilman said he has been trying to redevelop the corner for the past decade. He called the area a 
άŎǊƛǘƛŎŀƭ ƎŀǘŜǿŀȅέ ƛƴ hŀƪƭŀƴŘΣ ŀŘŘƛƴƎ ǘƘŀǘ ƛǘ Ƙŀǎ ōŜŜƴ ǳƴŘŜǊ ǳǘƛƭƛȊŜŘ ŀǎ ŀ ǇŀǊƪƛƴƎ ƭƻǘΦ 
 
The current housing, he said, is old and poorly maintained. Park7 plans to demolish all of it to make way 
for the new development. 
 
Mr. Gilman did not know whether the developer had full site control. Park7 officials could not be 
reached for comment. 
 
The councilman is hoping the retail included in the project will be neighborhood oriented. He said the 
ŘŜǾŜƭƻǇƳŜƴǘ Ƙŀǎ ǘƘŜ ōŀŎƪƛƴƎ ƻŦ ǘƘŜ hŀƪƭŀƴŘ ŎƻƳƳǳƴƛǘȅΦ ά¢ƘŜ ŎƻƳƳǳƴƛǘȅ ƛǎ ŜƴǘƛǊŜƭȅ ǎǳǇǇƻǊǘƛǾŜ ŀƴŘ 
ŎƻǳƭŘƴΩǘ ōŜ ƳƻǊŜ ŜȄŎƛǘŜŘΣέ ƘŜ ǎŀƛŘΦ 
 
Before Park7 became involved, the site was being considered by Cleveland-based Polaris Equities for a 
mixed use project, also 17 stories. 
 
Also Tuesday, the planning commission will hear plans for another hotel in the Strip District. The seven-
story, 133-room AC Hotel by Marriott at 1100 Smallman Street is being developed by Concord 
Hospitality. 
 
Construction is expected to start in August and be completed in November 2017. Amenities would 
include a fitness center, meeting rooms, and a dining area with a bar and lounge. Concord just teamed 
with Walnut Capital to open a Homewood Suites by Hilton Hotel at 1410 Smallman. 
 
Mark Belko: mbelko@post-gazette.com or 412-263-1262.  
 
 

HELP!!!!  
 
We need help.  Coming in 2016 we are planning to add a lot of features and benefits to the Pittsburgh 
REIA club membership. Our goal is to keep pushing the edge.  We want to offer an overwhelming 
amount of value for your membership dollar.    
To do this, we are going to need some help.  
There are two positions that we need to fill     
 
The first position is a volunteer coordinator.  We need a person with good organizational skills 
(something that I truly lack) who can coordinate our meeting volunteers in the best way.  
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Secondly we need a tech savvy person to help with social media engagement and podcasting or video 
casting the meetings.    
 
If either of these positions appeal to you, then please email me directly at Pittsburghreia@aol.com   
 
 

Charity Support ς Great Job 
As real estate investors we don't often get a great deal of support from the public or the media.  The 
press likes to portray us as the evil business people who exploit the poor for our own gain.     
 
In reality nothing could be further from the truth.  We make our money by helping people. We provide 
safe affordable housing all across the Pittsburgh region.    
 
We also give generously to local charities.   This last monthly meeting, we donated so much stuff that 
Andy needed help getting it all in his truck.   
 
Way to go Pittsburgh REIA.    
I can't tell you how proud I am to be associated with this wonderful group of people.  
 
 
(November 18) 

Josh Screwed Up 
 

Yes that headline is correct, I did screw up big time. 

 

I did not communicate exactly how exciting last night's meeting was going to be. I did not prepare you for the tidal 

wave of knowledge that was unleashed at last night's Pittsburgh REIA meeting. That is my fault and I sincerely 

apologize. 

 

First off, our very own Brian Bartles did a fantastic presentation on the pros and cons of doing a 1031 exchange. 

For those of you who aren't familiar with a 1031, it is a reference to part of the IRS tax code which allows you to 

sell one property and buy another without paying capital gains on the first sale, or by delaying taxes to a later 

time. This is one of the wealth building tactics used by the super wealthy. 

 

My big takeaway is that there are more pitfalls than i was previously aware of. The 1031 exchange is not quite as 

big of a ball of sunshine as I thought it was. Don't get me wrong, a 1031 exchange can save you a big pile of 

money, but you need to look at your personal situation before you jump into one of these. 

 

Secondly, Pittsburgh REIA member Joe Calloway of RE360 did a fantastic presentation on how to present you deal 

to a private lender. Joe is truly a subject matter expert when it comes to raising private money. As real estate 

investors we NEED the flexibility of having fast access to capital. The presentation last night was very informative. 

To give you a feel for how good this presentation was, Joe went 30 minutes beyond our normal end time, and not 

one single person left before Joe was done talking. That is amazing. 
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My takeaway from Joe's presentation is that putting together a professional presentation about your project will 

go along way toward getting the funding that you need. We are bringing Joe back in January to go further in depth 

into this process. 

 

____________________________________________________________________ 

 

Now for some bad news. The City of Pittsburgh is at it again. 

 

I got this email today, and I urge you read it and take action. The writer doesn't commit to fighting this but I can 

assure you that this is a really bad idea for landlords, and as such will hurt investment in the city. 

 

 

Hi Point Breezers! 

 

We were just contacted today by the Office of Community Affairs to inform us of the following upcoming Council 

vote on 'Rental Registration' bill. 

 

We understand that the bill will require that rental units will need to be inspected once every three years. The 

purpose of the bill is to ensure that rental units are safe and compliant to current building codes so that tenants 

are living in safe conditions. Owner occupied houses with 1 or 2 units are excluded from this bill. 

 

What this means to landlords: 

* They will need to bring their rental units up to code compliance 

* They will have an inspection done every 3 years to ensure they are maintaining code compliance 

* Landlords will have to $65 per unit for this inspection 

 

Point Breeze North Development Corp has not had a chance to discuss this (since we were just notified today) 

with the community and/or memember and therefore has no stated opinion. We'd just like to share the attached 

information with you that has been forward to us by the office of community affairs. (Refer to attached) 

 

If you'd like to share your opinion with us, please let us know. Respond to this email or come to our Monday Dec. 

7th Community meeting at 7pm to share your concerns / thoughts. 

 

(This is the attached email that was sent to us) 

Pittsburgh City Council will be voting on Rental Registration in the near future and possibly as early as tomorrow. 

Calls are coming in from the few, but loud, landlords in opposition to the bill. The landlords want to continue to 

get a free ride from taxpayers, with the City footing the bill for unsafe, neglected and blighted properties. We can 

pass this bill, and take a major step forward in the fight to protect our neighborhoods from blight and neglect, but 

we need your support to do it. 

 

Please take 1 minute to tell each council member via phone & email that: 
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· They should vote YES on Rental Registration 

· We need this tool to help keep renters safe and our neighborhoods clean 

· A YES vote will have your support 

 

 

Darlene Harris 

Theresa Kail-Smith 

Bruce Kraus 

Natalia Rudiak 

Corey O'Connor 

Daniel Lavelle 

Deborah Gross 

Daniel Gilman 

Rev. Ricky Burgess 

 

412-255-2135 darlene.harris@pittsburghpa.gov 

412-255-8963 theresa.kail-smith@pittsburghpa.gov 

412-255-2130 bruce.kraus@pittsburghpa.gov 

412-255-2131 natalia.rudiak@pittsburghpa.gov 

412-255-8965 corey.oconnor@pittsburghpa.gov 

412-255-2134 daniel.lavelle@pittsburghpa.gov 

412-255-2140 deborah.gross@pittsburghpa.gov 

412-255-2133 daniel.gilman@pittsburghpa.gov 

412-255-2137 reverend.burgess@pittsburghpa.gov 

 

 

-- 

Sincerely, 

 

Corey Buckner 

 

 

 

Corey Buckner 

Office of Community Affairs 

414 Grant Street, 541 

Pittsburgh, PA 15219  
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Our Business Partner Members 
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