WPREIA Newsletter – June 2016
st

Our next meeting is scheduled for Tuesday, June 21
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237

$10 at the Door
If your membership has expired and you aren’t ready to renew yet, or if you have visited the club
as a guest and are still deciding whether to join, you are welcome to join us for the monthly
meeting but you will be asked to pay $10 at the door. While an annual membership is cheaper
than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit
for some. Note that first-time guests are still free.

Main Meeting:
6:00 – 7:00 Pizza Networking – Informal networking opportunity before the meeting (let me
know by Noon on Tuesday if you are planning to attend, so enough pizza can be
ordered)
7:00 – 7:30 Club Announcements - I’m always working on something new, and if you miss the
meeting you won’t know what that is.
7:30 – 9:00 Robyn Thompson – learn about rehabbing directly from the Queen of Rehab
Logistics:
Properties for Sale Table – I love this table idea. I wish I could remember who I stole this idea
from so I could give them credit. I think it was RICH Club from Houston. Even if it wasn’t, they do
a lot of good things and deserve credit for something.
Vendor Tables – Vendors are encouraged to set up trade show style in our vendor area and to be
prepared to give a 30 second intro of your business to the group.
Sub-Group Table – Don’t forget to look at the sub group table. We have a bunch of sub groups
now and you are bound to be interested in at least one of them. These groups are designed to
supplement the main meetings.
Online Club Calendar – In case you missed it, we added a calendar to the PittsburghREIA.com
website. This way we can keep track of recurring sub-group meetings and club activities all in
one place. Find it under the Events tab.
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Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application and
bring it in with your check. It is that simple.

…Below is newsletter content that was sent in advance, for those of you who
prefer to read smaller chunks of information more often. It’s being
included for those who missed it…
(June 16)

This Saturday the 18th, Joe Calloway presents Investors Guide to Construction
Follow Joe Calloway as he walks you through his investing process. Seating is VERY limited, don't hesitate
or you might be locked out on this one. You might want to call and tell them you are a REIA member to
reserve your seat.
Full day of learning with a light breakfast and mimosa's served, and lunch provided.
Bus tour and on site education, of before, during, and after projects.
Classroom and QnA sessions of money saving strategies.
Save the cost of the course on your first trip to Home Depot
This Saturday June 18th
9 AM to 4 PM
829 Industry St
Pittsburgh PA 15210
Cost $199.00 Money Back Guarantee
Sign up at www.REInvestorProfessor.com
or call and tell them that you are a REIA member
412 - 390 - 0360
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City Inspectors and new rules and more updates
One week till the monthly Pittsburgh REIA meeting and Robyn Thompson.
Yes, Yes, Yes, I am super excited. We are only 7 days away from the main REIA meeting this coming
Tuesday. If you want to learn how to replace your w-2 income in a single transaction then this meeting is
for you. If you want to learn how to find bargain priced houses that need some TLC then this meeting is
for you. If you want to learn how to use multiple offer strategies to get the deal that you want, then this
meeting is for you.
Come one come all.
Tuesday 7pm
3579 Masonic Way
Pittsburgh PA 15237
Better yet, come this Saturday the 25th for an all-day seminar with Robyn Thompson and learn how she
went from broke waitress to jet owning multi-millionaire. The all-day event will cost you a whopping $25
(collected at the door) and that will be used to pay for your lunch. So basically it is an all-day training
with the most exciting real estate teacher in America for only the cost of lunch.
This event is 9AM – 4PM
At the Sheraton Airport Hotel
1160 Thorn Run Rd
Coraopolis PA 15108
----------------------------------------------------------------------------------------------------------------------Commercial Real Estate Sub-Group Meeting Tonight
7pm tonight
Kings Restaurant in Heidelburg
This is in the same plaza as the Lowes and Walmart.
We will be in the side room, all are welcome, bring your deals, bring your questions.
----------------------------------------------------------------------------------City Inspectors are cracking down. This applies to all of us, so read carefully and try to adapt to the
new reality.
To all investors and rehabbers: Josh Caldwell (get this out there please)
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I did a little digging and had a meeting with appropriate people as to what is going on with the city
inspectors... The city has been doing this wrong for the past 8 years and the state caught up with them
finally.... To make a long story short, the rules are changing and the city inspectors are adjusting to the
new rule changes... What we all need to do is work together to make the process as painless and
inexpensive as possible...
On the demolition front what I will need from you before I start a job for any of you..
Permit has to be displayed in window/door of dwelling...
Building/dwelling survey: It will include testing for lead, asbestos and structure safety(takes 2 weeks to
get done)
Without either of these, I will not start demolition on your projects... The city is now going by state
guidelines, which include OSHA rules and EPA rules...
I will need a functioning hose bib inside or outside house to hose down plaster as we chute it into
dumpster for dust control...
Myself and SWI will handle all the debris issues as I need them on my jobs every other day to control
debris removal,apparently my 2 story piles caught their eye.... I have to have fencing in place, for safety
issues (I already knew that)... I will handle all dumpster permits and no parking signs when I order my
plaster containers...
I am on the front line here as I am usually the 1st contractor in on most projects... For all of us involved,
make it easy here and get all paperwork in line before we start... YOU ALL KNOW THE INSPECTORS CAN
MAKE YOUR LIFE HELL ON THESE PROJECTS!!! PLAY NICE AND IT WILL GO SMOOTH... If you have any
questions call or text me 484-838-0517 or message me here...
On a side note, when you investors price demo into your house numbers call/text/email me please... I
will give you rough numbers over the phone, demolition costs money too and you CAN NOT get it done
for 3000.00 on a full gut job... I am here to help and provide assistance to all of you, whether you use me
or not on your projects...
Thank you,
Andy Gallegos
AJ's Cleanouts
THE ONLY DEMO CREW YOU NEED
484-838-0517
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Pittsburgh Real Estate Updates and Info
"To hell with circumstances; I create opportunities." Bruce Lee
The BIGGEST news continues to be the impending arrival of Robyn Thompson.
Unless this is your first newsletter, you already know that uber-successful real estate investor, Robyn
Thompson is coming to town. She is brilliant, wealthy, and a great teacher. This is a life changer type of
event. Robyn can teach you how to replace, and upgrade your w-2 income this year. No BS no theory,
she really does it even though she doesn’t need the money anymore.
So unless you are in a coma, I expect you to be at our main meeting on the 21st and you really should
have your head examined if you don’t carve out the day to come and see her on the 25th. You are not
going to get someone as successful as Robyn Thompson to come and talk to you for a full day for $25, it
just isn’t going to happen.
-------------------------------------------------------------------------------------------------------Expansion of the Sub-Groups continues.
The Armstrong County Sub Group held it’s first meeting this month, and it looks like the Beaver and the
Westmoreland County Sub-Groups will do the same. I am super excited that we are reaching out to
people beyond Allegheny County. If? We can figure out the technology we might be able to broadcast
some of our meets to satellite locations, but I have no idea how to make that work.
We also have another sub-group in the works, the will teach you how to make money with oil and gas
leases, but that idea isn’t fully formed yet.
My goal with these sub-groups is to get you every bit of the information that you need to make your
dreams come true.
If you have an idea for a sub-group or if you wish to connect with a sub-group, email me directly at
Pittsburghreia@aol.com
------------------------------------------------------------------------------------------------------------Top 5 Reasons Landlords Should Perform Resident Background Checks
April 25, 2016
Resident Background Checks
Renting out a property requires extending a certain degree of trust in the renter; when renters allow
landlords to perform resident background checks it helps to instill trust. The ideal tenant will respect the
property and abide by the rules and guidelines set forth by the landlord. A less than ideal tenant can
become a nightmare on many levels.
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Here are five of the top reasons landlords should always perform resident background checks and
tenant screening:
1. Increase the Odds of Timely Rent Payments
First and foremost, renting property is a business. Professional tenant screening that includes a credit
check can help to paint a clear picture of the applicant’s financial history. Verifying that a potential
tenant has a good credit score offers evidence that they will likely be a reliable renter in terms of paying
the rent on time going forward. A credit check combined with verifying income can assist with choosing
the ideal tenant.
2. Lower the Risk of Property Damage
Resident background checks along with tenant screening can reveal quite a bit about a person’s
character. Someone with a criminal background is far more likely to be careless, neglecting and
disrespectful of the property they rent. Screening applicants ahead of time can help landlords to avoid
renting to the persons most likely to cause tenant property damage.
3. Keep All Tenants Safer
A tenant with a violent past or a criminal record can put all other renters at risk. Resident background
checks can show if a potential tenant has had violent criminal behavior in their past, allowing the
landlord to avoid renting to someone who might pose a risk to everyone else living in the property.
4. Avoid the Need to Evict
The worst-case scenario and outcome for a landlord-tenant relationship is an eviction. It is a final straw
that no landlord wants to go through, but it can unfortunately be necessary in some cases. Resident
background checks and tenant screening can assist in choosing tenants least likely to lead to this
outcome.
5. Reduce Stress
Lastly, not having to worry about problem tenants can go a long way in lowering a landlord’s stress
levels. While financial motives are compelling enough, a less-stressed, higher quality of life is another
top reason for performing tenant screening.
Renting property is not without its risks; however, with proper screening, the likelihood of connecting
with quality tenants is much higher. Landlords should strongly consider these top five reasons for
screening all potential tenants.
Disclaimer: The information on this website does not constitute legal advice and is governed by our
Terms of Use. We make no claims, promises or guarantees about the accuracy, completeness, or
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adequacy of the information contained in or linked to this website and its associated sites.
-------------------------------------------------------------------------------------------------House for sale
HI Josh I had a few type o's on my original email. Can you please post this updated listing for sale in the June
newsletter? Please advise.
½ Double. Unit rents out on a yearly lease. In great condition! Never an issue finding good tenants.
Conveniently located to the Parkway East and Ardmore Blvd. Walking distant to shopping district, bus
stop and park. Unit has 3 levels plus a full basement.
Monthly Rent: $750 Yearly Gross Rent: $9,000
Utilities $0 - Tenant Pays All
Taxes/Insurance: $2,097
6 Rooms, 1 Bath (Large family room could be used as a 3rd bedroom)
• Remolded Kitchen / New Cabinets, Counter Top with Ceramic Tile Floor. Equipped with Refrigerator &
Gas Stove
• Refinished Hardwood Floors, New Carpeting on stairs and family room
• Unit freshly painted
• Full Basement with washer and dryer included
• Double Pane Vinyl Windows
• On Street Parking
Contact Seller: Erin 614-406-5889 for all inquiries and appointments. See pictures on Craig’s List ID:
5588599546
Thank You.
Erin

Hi Josh I would like to list my unit for sale in the next newsletter. I am living in Columbus, Ohio and would like to
use the proceeds to reinvest here. Please let me know if you have any questions.
318 Ave A, Forest Hills, PA 15221
All Brick ½ Double. Unit rents out on a yearly lease. In great condition! Never an issue finding good
tenants. The unit is conveniently located to the Parkway East and Ardmore Blvd. Walking distant to
shopping district, bus stop and park. Asking price $73,300
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Features:
• 6 Rooms, 1 Bath (this units boost an additional large family room)
• Remolded Kitchen / New Cabinets, Counter Top with Ceramic Tile Floor. Equipped with Refrigerator &
Gas Stove
• Refinished Hardwood Floors, New Carpeting on stairs and family room
• Unit freshly painted
• Full Basement with washer and dryer included
• Double Pane Vinyl Windows
• On Street Parking
• Taxes/Insurance: $2,370
• Gross Rent: $9,600
• Utilities $0 - Tenant Pays All
Contact Seller: Erin 614-406-5889 for all inquiries and appointments. See pictures on Craig’s List ID:
5588599546
Thank You!
Erin Liberati ( member)
(June 4)

Weekend Update I have stuff to share
"People who are unable to motivate themselves must be content with mediocrity, no matter how
impressive their other talents." Andrew Carnegie
I have said it time and again, there are two components to success in the real estate investing world. The
first is education and Pittsburgh REIA can help you with that.
The second component is the ability to take action. That has to come from within and from your own
personal motivation.
So I invite you to take a moment and play the future game with me. Imagine your perfect future. The
future where you are free to do whatever you want, whenever you want. I don't care if you bucket list
includes eating at a McDonalds in 20 different countries, real estate can get you there. As a side note, i
have eaten at McDonalds in at least 7 countries, and I don't eat it here in the US.
--------------------------------------------------------------------------------------------------------In that same line of reasoning, the next best chance that you have to change you life is June 21st. I don't
say that because it is the next REIA meeting, I say that because Robyn Thompson will be at our meeting.
For those of you who don't have any idea who Robyn is, or who haven't see her before. Robyn is a super
successful woman from PA who has made a freakin fortune by flipping houses. She is the #1 real estate
educator in American 3 years running, by vote of the REIA clubs across the country. She also happens to
be very down to earth and genuine.
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Before you go off and say something silly like "I don't rehab houses", Robyn is a lot more than just that.
She is not a one trick pony. She talks about how to find houses, how to negotiate, how to make offers
that get accepted, and more.
To up the ante a bit, She will also be doing an all day seminar for us on June 25th and the Sheraton Hotel
by the Airport. This event will cost you $25, which pays for your lunch. So basically that all day seminar is
as close to free as it could be.
Will this change your life? For some of you the answer is surely yes, but you wont know unless you
actually show up on the 21st and 25th.
Do you have the motivation that Andrew Carnegie was talking about?
On a personal note, i can't wait to show her my (Noble Rehabbers, I dont run the construction end of
this business but I am still excited to show her) biggest new project, we are rehabbing an 88,000 sq ft
commercial building in Bakery Square. She has taught me much.
---------------------------------------------------------------------------------------------------------------June 8 - Landlord sub group
Hi Everyone!
Just to let you know, our June meeting is:

Wednesday, June 8, 2016
6:30 pm - 8:30 pm
Eat n Park Restaurant
Waterfront in Homestead
This month we have Gale Schwartz, Project Specialist of the Housing Alliance of Pennsylvania as our
guest speaker for the evening!
Gale is so knowledgeable about housing programs in our areas that will benefit tenants as well as us
landlords!
Please make some time in your schedule to come out and listen to Gale and ask any questions that are
on your mind!
So mark your calendars for Wednesday, June 8th at 6:30 pm at the Waterfront Eat n Park!! See you
then!
Donna Ondo
412-897-9653
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---------------------------------------------------------------------------------------------------June 9th - Armstrong County Sub-Group (1st meeting)
I have reserved the back room at kings family restaurant in Kittanning for a meet-up from 7-9pm. I am
excited about what Jason wants to do with this group. All Armstrong County investors are invited to
attend this meeting.
Thank You!
Jason Smith
guysrealestate@gmail.com
----------------------------------------------------------------------------------------------------Discount on kitchen Cabinets for REIA members
Our stock line has landed and the death star is fully operational. I don’t know how you can get this out
but I would like to extend this early bird offer to anyone who is a member of REIA…
10% off of already wholesale pricing on our stock cabinet line who is a member of your association until
the end of August 2016. I am only extending this discount to REIA members as a grand opening of our
wholesale warehouse. I will be at the next meeting to promote since we are up and running but would
like to add this to the newsletter if possible. We strategically have brought in a Cherry wood cabinet and
a painted white Maple cabinet. 40% of kitchen sales in the USA are painted cabinets and we brought in
the Cherry as well so house flippers and property managers have access to latest trends to update those
old Oak or Maple cabinets from the 80’s and 90’s.
Can you help me extend this offer to your members? All they have to do is email me and tell me there a
member of REIA to receive this promotion!
Mike (cabinet world)
MBenkart@cabinetworldpa.com
---------------------------------------------------------------------------------------------------------June 15th
Register for Home Matters Day
June 15, 2016 in Harrisburg, PA
Press Event: 11:30-12:15
Meetings with Legislators starting at 10:00 am
Stand up to end homelessness and to advocate for housing funding in the state budget. Join advocates
from around the state at the press conference and on legislative visits.
Hear from Rep. Harhai and Rep. Caltagirone as they talk about Homelessness in Pennsylvania, the report
of the HR 550 Task Force that examines the causes and impacts of homelessness and the
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recommendations to end this crisis.
Register Here!
Legislative Briefing
Call- Wednesday, June 8
The Findings and Recommendations - Ending Homelessness in PA
Webinar- Thursday, June 9
Coordinated Entry for Homeless Service Providers
Webinar- Friday, June 10
Home Matters Day
Event- Wednesday, June 15, Harrisburg, PA
DHS Statewide Housing Strategy
Webinar- Friday, July 15
Win-Win - Property Managers Meet Homelessness - Best of HWR 2015
Webinar- Friday, July 22
Western PA
710 Fifth Avenue, Suite 1000
Pittsburgh, PA 15219
Phone: (412) 281-1137
info@housingalliancepa.org
---------------------------------------------------------------------------------------------------Are you looking to do any direct mail marketing to find your next buy and hold of flip house?
Have you ever bought a targeted list?
Much of my wholesaling business is tied to list generation and direct mail.
Build Your Local or National Marketing Prospect List with Fresh and Precise Property and Homeowner
Information
ListSource is your source for property, homeowner and demographic-based leads. Create highly
targeted homeowner direct marketing lead lists to speak directly to the audience that you are interested
in.
Listsource.com can get you almost any list you desire. Out of state owners, probate, pre foreclosure,
whatever.
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Just my thought for the day.
Josh
(May 30)

Memorial Day Message
First off, I want to wish you all a happy Memorial Day weekend. As we enjoy hotdogs and hamburgers I
wish to remind you of the reason behind this very important holiday.
Memorial Day is not about surviving veterans, Memorial Day is the day that we set aside to remember
the guys who went to a foreign land to fight for freedom and who did not come home again. Many of us
have personal friends and family members who didn’t make it back home alive. Today is the day that we
honor those brave men who gave all they had so that we can live in a land where freedom and
opportunity still exist.
I want to share a story of one of my personal hero’s Gary Gordon. I never met Gary Gordon but some of
my friends did know him.
Gordon was deployed to Mogadishu, Somalia, with other Delta members in the summer of 1993 as part
of Task Force Ranger. On October 3, 1993 Gordon was Sniper Team Leader during Operation Gothic
Serpent, a joint-force assault mission to apprehend key advisers to Somali warlord Mohamed Farrah
Aidid. During the assault, Super Six One, one of the Army's Black Hawk helicopters providing insertion
and air support to the assault team, was shot down and crashed in the city. A Combat Search and Rescue
team was dispatched to the first crash site to secure it and a short time later a second Black Hawk, Super
Six Four, was shot down as well. Ranger forces on the ground were not able to assist the downed
helicopter crew of the second crash site as they were already engaged in heavy combat with Aidid's
militia and making their way to the first crash site.[2]
Gordon and his Delta Force sniper teammates Sergeant First Class Randall Shughart and Sergeant First
Class Brad Hallings, who were providing sniper cover from the air, wanted to be dropped at the second
crash site in order to protect the four critically wounded crew, despite the fact that large numbers of
armed, hostile Somalis were converging on the area. Mission commanders denied Gordon's request,
saying that the situation was already too dangerous for the three Delta snipers to effectively protect the
Blackhawk crew from the ground.
Command's position was that the snipers could be of more assistance by continuing to provide air cover.
Gordon, however, concluded that there was no way the Black Hawk crew could survive on their own,
and repeated his request twice until he finally received permission. Sergeant First Class Brad Hallings
had assumed control of a minigun after a crew chief was injured and was not inserted with Shughart and
Gordon.[2]
Once on the ground, Gordon and Shughart, armed with only their personal weapons and sidearms,
fought their way to the downed Blackhawk. By this time more Somalis were arriving who were intent on
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either capturing or killing the American servicemen. When they reached Super Six Four, Gordon and
Shughart extracted the pilot, Chief Warrant Officer Mike Durant, Bill Cleveland, Ray Frank, and Tommy
Field from the aircraft, and established defensive positions around the crash site.
Despite having inflicted heavy casualties on the Somalis, the two Delta snipers were outnumbered and
outgunned. Their ammunition nearly depleted, Gordon and Shughart were killed by Somali gunfire. It is
believed that Gordon was the first to be killed. Shughart retrieved Gordon's CAR-15 and gave it to
Durant to use. Shortly after, Shughart was killed and Durant was taken alive. Immediately after the
battle, the Somalis counted 25 of their own men dead with many more severely wounded. Gordon's
body was eventually recovered and is buried in Lincoln Cemetery, Penobscot County, Maine.
Please take a moment to remember men like Gary Gordon this weekend.
(May 28)

Weekend Updates From Pittsburgh REIA
SEC reviews accredited investors standard.
This is important
Every four years, the United States Securities and Exchange Commission (SEC) is tasked under the DoddFrank Act with reviewing investor definitions. Investor definitions play a significant role in the capital
markets since they restrict participation in private offerings to those individuals defined as “accredited.”
Although the regulatory agency currently has two definitions – “accredited” and a higher level of
“qualified purchaser,” neither is tested on their investment knowledge but merely on their financial
status and wealth management.
The Commission’s Investor Advisory Committee has recently opened the comment period for the review
process. This comment period comes after the December 2015 release of the “Report on the Review of
the Definition of “Accredited Investor.” It is the intention of the SEC review to determine whether the
current definition needs to be modified for either the protection of the consumer or to adjust for
economic conditions. This report marks the first formal review of definitions since the Dodd-Frank Act
became law back in 2010.
Before issuing the December report, Commissioner Luis A. Aguilar spoke to the members or the Advisory
Committee and said, “The accredited investor definition is critical for the protection of investors.” He
went on to establish that it is the intentions of the SEC to not only define those investors who have the
financial capability to weather a bad investment, but to protect them as consumers. He emphasized that
notion by reminding the Committee, “Accredited investors are not only individuals like Bill Gates or
Warren Buffett – but constitute a large pool that includes a large swath of Americans.”
CURRENT THRESHOLDS
Current testing thresholds under review restrict who can invest through the setting of standards. The
thresholds uses one of three (3) criteria in determining accredited status – individual income, joint
income, or net worth. An investor must meet one of the following standards:
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Individual Income - $200,000
Joint Income - $300,000
Net Worth - $1,000,000
RECOMMENDED THRESHOLDS
New recommended thresholds raise the standards through the year 2022. Both the income
requirements and net worth restriction is recommended to be considerably higher in the coming years.
The Committee also recommended setting minimum “investments-owned” standards to be used in
place of net worth or income testing.
Individual Income - $500,000 | 2018 - $550,000 | 2022 - $600,000
Joint Income - $750,000 | 2018 - $820,000 | 2022 - $900,000
Net Worth - $2,500,000 | 2018 - $2,750,000 | 2022 - $3,020,000
Minimum Investments Owned - $750,000 | 2018 - $820,000 | 2022 - $900,000
Minimum Joint Investments - $1,000,000 | 2018 - $1,100,000 | $1,210,000
Traditionally, investment managers and broker-dealers seek out accredited and qualified investors
because regulatory issues designed to protect investors who may not be as market savvy, do not bind
them. Accredited investors are only required to pass the means testing of income, net worth, or
investments owned to gauge their knowledge of investing. These standards have been in place for
decades and have not been adjusted to account for inflation or economic downturns.
THE CHANGING ECONOMY
Accredited investor standards have been a boon to hedge funds who can solicit investment from an
investor class that, due to their financial status, is exempt from the Securities Act’s regulatory
requirements. Some investment professionals can also be considered accredited investors based on
their understanding of investment markets. A “qualified purchaser,” on the other hand, would be a
person with not less than $5 million in investments owned, or an investment professional with over $25
million under management.
The new recommendations would more than double the income necessary to meet accredited status.
The SEC claims this is based on statistics that show that the accredited investor class has grown more
than six times as large over the last decade. Simply adjusting the income threshold for inflation would
more than double today’s standard.
The recommendations are far from set in stone, as the SEC has indicated they may choose to leave
income testing standards alone, and rather put limitations in place that restrict the amount of money
that can be invested. Another outcome would have the income and net worth thresholds pegged to an
economic indicator that would allow for incremental increases over a period of years. For instance, as
statistics indicate rising incomes or net worth, the threshold would adjust proportionately. They could
also require that all thresholds be met instead of the current requirement of only one.
The report states that the Committee has concerns with how accredited status is determined only
through financial means testing and does not test the sophistication of the investor. While studies have
demonstrated that financial wealth tests have worked well in identifying accredited investors,
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comments have shown an interest in creating testing criteria to check the market understanding of
individuals.
Recent studies have shown that nearly 50% of the current accredited investor pool utilizes financial
professionals to help them make investment decisions. Concerns still linger about the knowledge of the
market and investment strategy of many of these individuals. Some of the increased limits
recommended are done with the feeling that the persons who meet the new thresholds will have the
financial capability to take on additional risks.
The report found that besides the ability to take financial losses, an accredited investor should be
required to understand how their money will be invested, how unregistered offerings work, and the
concepts surrounding receiving a return on their investment.
A standardized test could include an overview of the markets, with questions that gauge an investor’s
education, details of their profession, and explore their expertise with investments. Other suggestions
indicate that current investors would be “grandfathered” into the pool.
While some note that this standardized testing may not be a real test of an investor’s ability to
withstand market failures, it may at least allow the SEC and hedge funds to identify who should not be
considered a “high-net-worth” accredited investor.
As the private investment market continues to grow with the increasing use of “private offerings,”
maintaining a large pool of accredited investors is key to keeping capital flowing into pre-IPO companies,
allowing them to stay private longer.
Individual investors, who are shown to meet the income requirements and are capable of managing and
protecting their investments, can participate in this $1.5 trillion marketplace as they see fit. At least that
is how it currently works. What is yet to be seen, is the results of the SEC’s first ever changes to the
standards, and how they will affect the new pool of accredited investors and the businesses that solicit
them.
---------------------------------------------------------------------------------------------Seeking Rental Units
Hello Landlords,
I have two service providers here are having an especially difficult time finding units. Is there anyone out
there that can help? Take a look at what they need and let me know:
Looking for a 1-2 bedroom apartment that is not subsidized housing. We are looking for a wheel chair
accessible entry door no smaller than 27" (she has a standard motorized wheelchair and she likes to
walk short distances while in her home). She does not need an accessible bathroom. I am looking in the
Oakland, Squirrel Hill, Homestead area, or Beechview, Dormont (family lives there) area- we can cast the
net wider, but she is going to be working in Oakland area. We are looking for a 1-2 bedroom apartment
with room to maneuver chair if needed. Hallways must be no less than 27". Rent Between 750-850ish.
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We would like to locate an apartment soon, but can wait a month or two to move in.
Looking for an efficiency or 1 bedroom. Tenant gets Social Security and he also works and has in home
supports. Looking in Pitcairn, Wilmerding. Monroeville or surrounding areas?
Best,
Gale Schwartz
Housing Alliance of Pennsylvania
710 Fifth Avenue, Suite 1000
Pittsburgh, PA 15219
(p) 412.281.1137
www.housingalliancepa.org
----------------------------------------------------------------------------------------------For Our CREDIT REPAIR TEAM
FES Pittsburgh is going to be HUGE!!!!
Yes - another untapped "profit Center" for real estate investors!!
WHY will it be helpful to me?
Lou Brown said FES is a great way to build residual income to help you invest in real estate.
The FES Protection Plan is the perfect marriage to Lou Brown's "House Monster" .
Your upline in FES is Lou Brown!! Follow the proven formula and You will be successful.
You get paid WEEKLY commissions, monthly bonuses in addition to the residual income.
So here is your choice: - you can get paid for every buyer you find with House Monster ,
help them improve their credit giving you additional time until you find a house for them...
or ...give those $$$ to someone else.
FES is much more than just credit restoration and has incredible fringe benefits.
for more details visit myfes.net/jheinecke and watch the videos or
Google "protectionthatpays"
BUT LOU also says "to be the most successful you must go to the training!!..
WHAT training?
The Secrets of Success Seminar (known as SOS)
WHEN?
starts Friday evening at 7pm June 3rd, continues full Day both Saturday and Sunday June 5th ending
around 6pm.
WHERE?
: BWI Airport DoubleTree Hilton ( group rate is $159/night). 890 Elkridge Landing, Linthicum MD 21090
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Phone number: 410 859-4100 I am told that hotel rooms will only be held until May 30th!!
HOW MUCH?
REGISTRATION: Cost $189 for the event as follows: FREE: Friday night - overview and registration , $100
for Saturday, $89 for
Only SEASON PASS HOLDERS must register before Wednesday. ( I think I'm the only one so far in
Pittsburgh)
And if this opportunity is not for you they will give you your money back!
To register for SOS go to this website link:
http://www.fesuniversity.com/trainings/secrets-of-success.html
MAKE SURE YOU SELECT DC AREA :)
I (John Heinecke) would like to know:
1) how many are going
2) when and who plans to leave on Friday
3) attempting to arrange carpools so let him know by Wednesday.
Not all of us will be staying at this hotel as ( I'm going to be staying 40 minutes away).
So if you do car pool with me you will have to arrange transportation to and from hotels for lunch and
breakfast.
SATURDAY FES PITTSBURGH DINNER: (near BWI Airport):
I plan to have a get together on Saturday for dinner and will be available to play shuttle service.
Sunday night after full day session I'm driving back to Pittsburgh!
I have no problem sharing drivers and it is only 4-5 hours.
We will grab a bite at a Subway or similar place Sunday night.
===================================================================
Thanks Josh!!
If you wish to become an agent, and make money by helping people clean up their credit, then I want
you on my team. Email me Pittsburghreia@aol.com
(May 25)

I have a buyer with cash to spend looking for owner financing
Simple message, I have a buyer with cash to spend looking for owner financing
They are moving in from out of state, they have 15k to put down on a house, and can afford $1000 per
month.
They want a detached single family house, prefer brick, with attached garage and a basement for
17
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storage.
Really concerned about "safe neighborhood" They are an older couple and they are trusting me to help
them find a safe place, so please don't try to tell me that you McKeesport property is on a safe street !!!!
Somebody has to have a house for them!!
Email me directly Pittsburghreia@aol.com and claim 15k
(May 24)

Mid week updates and deals on the table
Today I want to start off with my good news.
This is not related to real estate at all but related to my business life. I was able, through the grace of
God, to escape jury duty.
Jury duty is a really weird process. I had to be in town at 830 in the morning. I don’t even want to be
awake at 830 in the morning. So you show up and you sit there, waiting to be assigned to a block of
jurors. My block was seated first, I really thought that was going to be a good thing, it was not. The first
block got the most complicated case. We had a well-known civil case that centered on an event in East
liberty. It has been all over the news lately. There were a total of 8 lawyer present for jury questioning,
and apparently more that would insert themselves into the trial. The case was expected to last (lawyer
estimate) 10 days.
Ten freakin days without internet or phone access, that would cripple me. As interesting as this case
was, I can’t imagine what would happen if I couldn’t return a call or an email for 2 weeks.
They needed 12 jurors and 2 alternate. The screened 27 people, I was #29 in line. Like I said it was divine
intervention that saved me.
------------------------------------------------------------------------------------------------Speaking of phone problems.
My office number 412 761 7342 is not working. We attempted to port the number to my new office and
somehow Comcast screw up the process, so anyone who has tried to call me at that number in the last
two weeks just got a busy signal. I am working to find anyone who can fix this problem. Wish me luck
---------------------------------------------------------------------------------------------------
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Good news
We are exactly 3 weeks away (June 21 and all day June 25th ) from Robyn Thompson coming to town.
This is big news people. Even if you don’t want to make big checks flipping houses, you still really want
to be at this meeting. Robyn will teach you how to deal with contractors, in a way that only the great
Robyn Thompson could. If you want to learn how to make an annual income by flipping one house,
there is no better place on earth to be that inside our June meeting or at the full day seminar on the
following Saturday.
--------------------------------------------------------------------------------------------------------On to Social events
I put out the call to our membership to find some cool non-real estate related social events where we
could just hang out and network.
Right off the bat, we have two great ideas.
Picnic – it is summer and we all love food, and networking. What I need is someone who can organize
the event, does that sound like you?
Pirates Game – we would be looking at a weekend game, so as many people as possible could attend. I
would do this with or without a tailgate, but if anyone feels lead to organize a tailgate that would be
fantastic. What I need is a basic idea of how many of you might attend a game once we organize it.
Either way, Email me at Pittsburghreia@aol.com
-------------------------------------------------------------------------------------------------Now a pile of properties for sale (who wants to make some money)
$3 million worth of cash-flowing multi-units that I have to sell Off-Market.
Pittsburgh 15213 - Southside 4-Unit ($265,000 *Owner requires NDA to send financials)
Pittsburgh 15213 - Southside Duplex ($220,000, Gross Income = $27,600. *Owner requires NDA to send
financials)
Pittsburgh 15213 - Southside Duplex (Gross Income = $57,960 *Owner requires NDA to send financials)
Pittsburgh 15232 - Shadyside Triplex ( Gross Income = $32,000, NOI = 21,800)
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Pittsburgh 15213 - Southside Duplex (*Owner requires NDA to send financials)
Pittsburgh 15213 - Southside Duplex ( *Owner requires NDA to send financials)
Pittsburgh 15211 - Mt.Washington Triplex ($165,000 *Owner requires NDA to send financials)
Pittsburgh 15213 - Southside 4-unit ( $610,000, Gross Income = $75,000 *Owner requires NDA to send
financials)
Pittsburgh 15213 - Southside 7-unit + House ($565,000, Gross Income = $58,500, NOI = $42,171 *Owner
requires NDA to send financials)
Monroeville - 6 Unit @ 10 cap (*Owner requires NDA to send financials)
Swissvale 15 - Unit ($799,000 *Owner requires NDA to send financials)
Contact Aaron Campbell for details
aaronmcampbell@gmail.com
412-378-6986
(May 20)

More Real Estate Investor Updates for Your Weekend
YES we are still accepting Credit Repair Agents
I am sorry, I can tell from the number of inquiries that I am getting that I didn’t explain this well at all.
The answer is YES, we are still accepting people who want to make money as credit repair agents. You
didn’t miss your chance.
The process is simple, you call or email me PittsburghREIA@aol.com and then it takes about 5 minutes
to sign you up. It is that simple. Then you can start making money like me and the rest of the credit
repair team, by helping people who have bad or ugly credit.
As landlords we talk to these people all day, so why not make money for talking to them?
Those of you doing lease options and dealing with tenant buyers know about the hordes of people who
NEED credit repair, and that is why I brought it into the club.
---------------------------------------------------------------------------------------------------Lead-testing legislation targets older rental properties
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By Jason Scott, March 23, 2016 at 9:33 AM
The owners of residential rental properties built before 1978 could see their costs rise, which would
likely impact rental rates, if a proposed bill is enacted that would require lead tests when tenants vacate
properties.
House Bill 1919, introduced this week as part of a three-bill package focused on reducing the risk of lead
poisoning in Pennsylvania, would require owners of apartments and single-family rental units to inspect
for the presence of lead-based paint and hazardous conditions, such as chipping lead paint and dust,
before new occupants move in.
Owners also would need to disclose all information regarding lead levels and inspection results for those
units, plus provide informational pamphlets on lead hazards to all new tenants, according to the bill.
Failure to disclose the necessary information regarding lead conditions and health risks could result in
annual penalties of $5,000, according to the bill.
Glenn Lehman, owner of Lehman Property Management in Penbrook, which oversees a few hundred
Harrisburg rental units that fall in the pre-1978 category, said he plans to review the legislative proposal,
but added there is initial concern about increased costs for inspection every time a tenant vacates a
property.
Rita Dallago of the Capital Area Rental Property Owners Association, which is a member of the
Pennsylvania Residential Owners Association Inc., said this regulation could put some landlords out of
business and increase the number of abandoned properties in many areas.
"The testing is costly, which will add to the cost of renting the property," she said. "The end payer is the
tenant, most of whom cannot afford the additional costs. This does not help to keep housing affordable.
Most rental housing providers work on a very thin margin."
A shortage of qualified inspectors is another concern, Lehman said, which would drive up the cost of
those inspections.
"In the end, we do want to make sure children are protected," he said.
In Pennsylvania, more than 70 percent of housing units were built before 1980, according to U.S. Census
data. In Central Pennsylvania, about 60 to 70 percent of homes were built before 1980.
Of course, not all of those properties are rentals.
Federal law already requires the lead-paint disclosure notice on homes built before 1978.
Clarification: The last sentence was changed to reflect there is a required federal disclosure, not lead
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inspection.
----------------------------------------------------------------------------------------------------------------------For my Beaver County Real Estate Investors
We now have a Beaver County Real Estate Investors Meeting, this link will take you to the meetup.com
page where you can sign in to get alerts when we and where we have a meeting.
http://meetu.ps/c/2K0Rc/7vXvs/f
---------------------------------------------------------------------------------------------------------Another success for REIA
Thanks to the efforts of Kathryn Schimmel and Lisa Mroziak, our East Hills sub-group’s first meeting was
a success.
We are going to reach out east more often to help people who want to learn about real estate investing
but can’t get past the tunnel traffic.
Sadly I can’t get the state to build a new expressway so this will have to do for now.
----------------------------------------------------------------------------------------------News of the Pittsburgh Real Estate Market Trends
FOR IMMEDIATE RELEASE
For More Information:
RealSTATs
Daniel A. Murrer, Vice President
1911 East Carson Street
Pittsburgh, PA 15203-1835
412-381-3880
info@RealSTATs.net

April 2016 Residential Sales Report
Unit Sales Up 12.4 Percent
May 20, 2016–Pittsburgh–The area spike in home sales continued last month as 2,707 homes were sold
in Allegheny, Beaver, Butler, Lawrence, Washington, and Westmoreland Counties, up 12.4 percent from
April 2015 when 2,408 homes changed hands.
All counties, with the exception of Washington, saw unit sales increase. As a percentage, Butler and
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Lawrence Counties each saw fifty percent increases with Butler seeing unit sales climb from 168 in April
2015 to 254 in April 2016 and Lawrence rising from 59 to 88. Beaver County experienced a 15.7 percent
increase with sales going from 153 to 177, while Allegheny and Westmoreland Counties showed
increases in the nine percent range. Unit sales fell 3.7 percent in Washington County from 242 in April
015 to 233 last month.
This increase is all the more remarkable considering that there were only 21 business days in April 2016
compared to 22 in April 2014 and 2015. RealSTATs bases its figures on arm’s length transactions
recorded in the respective courthouses. Buyers and sellers had one less day to record their transactions
last month compared to last year. Given one more day to transact, last month’s increase would have
been closer to 18 percent.
“Sales are brisk and activity is strong,” said Daniel A. Murrer, vice president of RealSTATs. “April’s activity
indicates that increases in the second quarter will outpace that of the first. The market is gaining
momentum as the year progresses.”
Existing Home Sales
The pall over existing home median price felt in the first quarter seems to have lifted, at least
temporarily, as the median price of an existing home climbed eight percent from $125,900 in April 2015
to $134,900 last month. All six counties saw the median price of an existing home increase with Beaver,
Lawrence and Butler Counties showing double digit increases. Washington County’s median price of an
existing home jumped 9.9 percent from $135,000 to $148,300 and Allegheny County’s rose 4.7 percent
from $129,000 to $135,000.
New Construction
There were 173 new homes and townhomes sold in the month of April totaling $67.1 million up from
152 new homes last year that totaled $57.5 million. This represents increases of 13.8 percent and 16.8
percent respectively. Allegheny County, again led the surge with an increase of eighteen units, followed
by Butler with a year-over-year increase of fifteen units and Westmoreland County with an increase of
five. New construction unit sales fell by seven in Beaver County and ten in Washington.
The median price of a new home fell 7/10 percent from $350,674 in April 2015 to $348,057 last month.
Top Builders
Number of Residential Units Sold
April 2014
1 NVR Inc 75
2 Maronda Homes Inc 28
3 S & A Homes Inc 7
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4 North Lincoln Investment 3
5 tie
Benjamin Marcus Homes
Mission Hills LLC
Richland Holdings LLC
Zokaites Properties LP
2
NVR Inc and Maronda Homes Inc continue to lead the region for the third consecutive year recording
74 and 28 unit sales, respectively. Dan Ryan Builders supplants S & A Homes Inc as the area’s number
three builder logging eleven unit sales.
Attached are overall, existing, and new home sales STATs for the month of April in 2014, 2015, and 2016.
These figures are based on recorded arm’s length sales of homes, townhomes, and duplexes with a price
of at least $10,000 in the counties of Allegheny, Beaver, Butler, Lawrence, Washington, and
Westmoreland. New construction STATs do not include private contracts to build or lot transfers with
contracts to build.
RealSTATs provides real estate information to real estate & legal professionals, government, financial
institutions, media, and anyone needing to know what is happening in the metropolitan Pittsburgh area
real estate market. RealSTATs was formed in 1941.
April 2016
1 NVR Inc 74
2 Maronda Homes Inc 28
3 Dan Ryan Builders 11
4 TOA Sewickley Ridge 8
5 tie
Courtyards at the
Preserves LLC
S & A Homes Inc
4
April 2015
1 NVR Inc 64
2 Maronda Homes Inc 22
3 S & A Homes Inc 8
4 tie
Dan Ryan Builders
TOA Sewickley Ridge 6
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(May 19)

Big Announcement and a few small ones
small announcement - Newest Sub-Group Starts Tonight
The East Hills Sub-Group meets for the first time tonight
I have the time and location of this groups 1ST MEETING - This Thursday at the Panera in Penn Center at
7pm.
For those unfamiliar with the area is that address: 400 Penn Center Blvd, 15235
-----------------------------------------------------------------------------------------BIG announcement
Robyn Thompson is coming to Pittsburgh
This is a BIG DEAL because Robyn Thompson is the most requested real estate educator in America. She
is the best at what she does, and what she does is she teaches people how to make big money flipping
houses. If you can only make one meeting this year, this would be the meeting to attend.
Tuesday June 21st - Robyn will be the featured speaker at the Pittsburgh REIA main meeting.
Saturday June 25th - Robyn will be doing a full day seminar for us at the Sheraton Hotel near the Airport.
The cost is only $20 (to cover your lunch). I can assure you that you can not get a multi-millionaire to talk
to you for 8 hours, and discuss how she made her money, for anywhere near that price.
----------------------------------------------------------------------------------New segment for the monthly meetings, starting in July
5 minutes teaching segment on Landlord Innovation topics - with Chuck Pupich
------------------------------------------------------------------------------------Pittsburgh's Housing Trust Fund
Date: Tuesday, May 24th
Time: 4:00 - 6:00 p.m.
Location: Housing Alliance of Pennsylvania, 710 5th Ave. Suite 1000, Pittsburgh, PA
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REGISTER HERE http://www.housingalliancepa.org/events?tdburl=https%3A%2F%2Fwww3%2Ethedatabank%2Ecom%2F
dpg%2F419%2Fmtglistproc%2Easp%3Fformid%3DEventsCalendar%26caleventid%3D30396
We believe, as Pittsburgh grows and prospers, we must create vibrant and inclusive communities that
welcome people from all walks of life and levels of income. We believe a balanced housing market with
a combination of low-priced and market rental and home ownership as well as supported housing, we
can ensure housing opportunity for all and stable neighborhood growth. A funding strategy that can help
bring this vision to reality is a Local Housing Trust Fund.
Please join Building Inclusive Communities as we:
Learn how local communities around the country are using housing trust funds for housing and
neighborhood stabilization;
Hear about the different ways other communities are raising revenue for their housing trust funds; and
Discuss how a Pittsburgh Housing Trust Fund can benefit the whole city with the Trust Fund Committee
of the Affordable Housing Task Force
Presenters:
Michael Anderson, Center for Community Change
Councilman Daniel Lavelle, City of Pittsburgh Council District 6
----------------------------------------------------------------------------------------MORTGAGE, WELFARE FRAUD BUST IN BROOKLYN, ORANGE AND ROCKLAND COUNTY ORTHODOX
COMMUNITIES
Mortgage fraud ring busted in NY
Marcus Solis has the story of an alleged $20 million mortgage conspiracy. (WABC)
Thursday, November 13, 2014
WHITE PLAINS (WABC) -- Police arrested more than a dozen people Thursday morning in connection
with alleged mortgage and welfare fraud operating withing Orthodox Jewish communities.
Thirteen members of two extended families were taken into custody, accused of securing 20 mortgage
loans totaling $20 million for properties. They are accused of vastly overstating their incomes and the
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amount of money in their bank accounts to obtain the loans, which then went into default.
The alleged ringleader, Irving Rubin, called himself a real estate developer. Also arrested were his sons,
Yehuda and Joel Rubin, and Irving Rubin's brothers Abraham, Jacob and Samuel Rubin, and his wife
Desiree.
"They alternately played the part of prince or pauper depending on which scam was being perpetrated,"
U.S. Attorney Preet Bharara said at a news conference in the White Plains courthouse. "Regardless of
whether they were posing as rich men or poor men, they were always con men."
Authorities say Yehuda Rubin personally took part in at least 10 of the deceptive loans, acting as either a
borrower, a borrower's power of attorney, a mortgage broker or the distributor of the loan proceeds.
According to the complaint, Yehuda Rubin and his wife, Rachel, also qualified for Medicaid and food
stamps by saying their only income was a few hundred dollars a month. To get $1 million in loans, he
listed his income from work and rents as $17,000 per month and she claimed $14,000 per month.
Joel Rubin and his wife, Rivky, reportedly received Medicaid and food stamps by telling government
agencies that they were homeless or earned income that totaled about $130 or $180 per week. They
also received loans totaling $1 million by claiming her job earned her $12,000 per month.
Bharara said the overall deception was so widespread that prosecutors still do not know exactly what
properties the defendants own or how wealthy they are.
"It's hard to find any examples of when they told the truth," he said. But the government is asking the
court to order forfeiture of 23 properties and several bank accounts.
Others arrested include real estate lawyer Martin Kofman, who allegedly "distributed fraudulent loan
proceeds between and among members of the conspiracy" and provided false information to lenders.
Appraiser Pinchus Glauber is accused of inflating the value of properties held by the defendants to help
them qualify for the loans.
Two others are expected to surrender, bringing the total facing charges to 15.
The raids took place across Brooklyn and in Monsey and Kiryas Joel.
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Our Business Partner Members
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www.USAREMentoring.com
USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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