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Our next meeting is scheduled for Tuesday, September 20
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237

$10 at the Door
If your membership has expired and you aren’t ready to renew yet, or if you have visited the club
as a guest and are still deciding whether to join, you are welcome to join us for the monthly
meeting but you will be asked to pay $10 at the door. While an annual membership is cheaper
than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit
for some. Note that first-time guests are still free.

Main Meeting:
6:00 – 7:00 Pizza Networking – Informal networking opportunity before the meeting (let me
know by Noon on Tuesday if you are planning to attend, so enough pizza can be
ordered)
7:00 – 8:00 Club Announcements - I’m always working on something new, and if you miss the
meeting you won’t know what that is.
Legal Minute with attorney Rob Xides
Accounting Minute with attorney Marty Schwartz
NEW Landlord Minute with Chuck Pupich
Properties for sale – Members can present one property for sale. Bring your For Sale
properties to the meeting, setup flyers on our For Sale table, and make some money
while you learn.
Vendor Parade - Come and see our vendors. We have a great array of service
providers.
8:00 – 9:00 Attorney Rob Xides – how to get free houses legally by exploiting a loophole in the
PA conservator law
Josh Caldwell – with How to make big money from the coming financial apocalypse,
and it is coming
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Logistics:
Properties for Sale Table – I love this table idea. I wish I could remember who I stole this idea
from so I could give them credit. I think it was RICH Club from Houston. Even if it wasn’t, they do
a lot of good things and deserve credit for something.
Vendor Tables – Vendors are encouraged to set up trade show style in our vendor area and to be
prepared to give a 30 second intro of your business to the group.
Sub-Group Table – Don’t forget to look at the sub group table. We have a bunch of sub groups
now and you are bound to be interested in at least one of them. These groups are designed to
supplement the main meetings.
Online Club Calendar – In case you missed it, we added a calendar to the PittsburghREIA.com
website. This way we can keep track of recurring sub-group meetings and club activities all in
one place. Find it under the Events tab.

Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application and
bring it in with your check. It is that simple.

Housing Opportunity: 2nd Annual Forum for Landlords
Register Today:
https://www3.thedatabank.com/dpg/419/mtglistproc.asp?formid=LandlordEvent&caleventid=30822
Free Parking! Free Dinner!
THURSDAY, OCTOBER 13TH
6:00 to 9:00 pm
Greater Pittsburgh Masonic Center
3579 Masonic Way
Pittsburgh PA, 15237
Being a landlord isn’t easy and we know it. Please come, have dinner on us, and let the human service
non‐profits and housing authorities say THANK YOU for all that you do in providing quality homes in
communities across Southwestern Pennsylvania.
At this forum, landlords who are already working with housing assistance programs can network with
other agencies. For those landlords who have never worked with a housing assistance program before,
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you will have the chance to ask questions and learn extensively about these programs in a low pressure
environment.
Again Landlords thank you for all that you do. The Rental Housing Work Group looks forward to having
dinner with you in October!
Please register so we know how much food to provide.
For any questions please contact Gale Schwartz at gale@housingalliancepa.org or call 412.381.1137

…Below is newsletter content that was sent in advance, for those of you who
prefer to read smaller chunks of information more often. It’s being
included for those who missed it…

(September 11)

Sept 11th History Lesson and More
Today is Sept 11th, a very important day in American history and a big day in my personal history. The
event of 9/11/01 were a complete shock to all Americans because we didn’t see any of that coming. I
believe we are headed towards another shock that most Americans won’t see coming. “If” I am correct,
and I am pretty sure that I am, there will be massive financial changes and people will lose piles of
money. Below are two doom and gloom articles that illustrate parts of the horrifying financial situation
that America is in. I can come up with articles that sound every bit as bad as these two discussing the
derivatives market, quantitative easing, student loan debt, auto loan debt, and more. The important
thing is that while a lot of people are losing their fortunes, other people will be gaining fortunes. I
believe that real estate is the best place to be during the next collapse because no matter what happens,
real estate will always have vale. People will always need a place to live. They might cut back on their
iced mocha lattes and gym memberships but they will always need a place to live. We are in a very good
position to build massive wealth when the bubbles pop.
Warning these are two really long articles but they do explain a lot.
-----------------------------------------------------------------------------------------------------------------------'It Won't Be Long Now' The End Game of Central Banking Is Near
David Stockman Thursday, 08 Sep 2016
In addition to the political revolt of the rubes, the establishment regime is now imperiled by another
existential threat. To wit, the world’s central bankers have finally painted themselves into the mother of
all corners.
Literally, they dare not stop their printing presses because the front-runners and robo-traders have
taken them hostage. Recent developments at all three major central banks, in fact, provide powerful
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evidence that the end of the current Bubble Finance regime is near.
Thus, today’s Financial Times carries a piece on the September 1st milestone of one trillion Euro of bond
purchases under the ECB’s QE policy, and the dilemma it faces about continuing beyond next March’s
end date for the program. In a word, it is running out of sovereign debt to buy, yet even a hint that it
intends to stop could spook the “market” into a drastic sell-off:
A global collapse in eurozone bond yields since Britain’s vote to exit the EU has dramatically reduced the
stock of eurozone government paper standing above the yield threshold set for the ECB’s €1.7tn bondbuying project — raising concern that the ECB will have to make sweeping changes to avoid running out
of bonds to buy….
“There are various estimates of when the ECB will hit a wall because it does not provide exact
breakdowns of the bonds it already owns — but everyone agrees that it is close to reaching its limit,”
said Aman Bansal, interest rate strategist at Citi. “And the bank cannot slow the pace of bond purchases
without sending out a signal to the markets that something is wrong.”
The implication is startling. The ECB’s current cut-off for QE purchases is defined as bonds with a
negative yield no greater than 0.4%. Yet according to the FT there will be no German bunds left to
purchase under that standard by year-end.
Yes, the Germans have been the last bastion of relative fiscal rectitude on the planet, but that doesn’t
mean the nation suffers for want of public debt. In fact, Germany currently has $2.0 trillion outstanding,
and it hasn’t been shrinking any time this century.
So the prospect that there will soon be no eligible bunds for the ECB to purchase means that the entirety
of Germany’s public debt will be buried in the sub-zero freezer. Already today the 10-year bund is
trading at negative 0.09%, meaning that the whole maturity curve will soon represent the essential
absurdity of the entire regime of Keynesian central banking.
To wit, there is no sane theory of economics that says any government should be paid to borrow longterm money by its investors. And that’s true even if you ignore the history of the last century in which no
government has avoided the temptations of fiscal profligacy and relentless debt build-up; and also the
empirical reality that going forward Germany and every other major developed economy is saddled with
a fiscal witch’s brew of a shrinking work force and monumental welfare state entitlements.
The fact is, there is no plausible basis for subzero bonds even in a world of fiscal rectitude and balanced
budgets. That’s because even with zero credit risk long term bonds need at least a 2% real return to
compensate savers for the time value of money.
Yet at a negative yield of 0.5%, for example, the general price level would have to decline by 23% over
the next 10 years to make ends meet, and by 40% in the case of a 20-year bond.
Needless to say, that isn’t going to happen in either this world or the next. Nor is there even a shred of
historical experience to suggest it is even possible.
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Indeed, notwithstanding the severe deflation of the Great Depression, the price level by 1938 was well
above where it started in 1912 prior to the onset of the severe inflation of the Great War. The naïve
patriots who bought Liberty bonds never got their money back in real terms.
In short, there is no bond “market” left in the world...
What we have is a front-runners casino in which debt is being priced by the Big Fat Bid of the central
banks. And unlike real money investors, the latter are completely price inelastic. Draghi is intent on his
$90 billion per month of QE and Kuroda on achieving 2% inflation, come hell or high water.
And that’s why the central bankers have truly painted themselves into the mother of all corners.
Leveraged bond speculators have had a “put” that pales into insignificance the 1990s equity “put” of the
Greenspan Fed.
For example, here is the 5X gain on the Italian 10-year bond since Draghi volunteered to subjugate the
ECB to the fast money speculators of London and New York with his “whatever it takes” ukase in July
2012. In round terms, the tiny sliver of equity (<10%) needed to buy these bonds on repo would have
been rewarded with a return of several thousand percent.
That’s also why the euro bond trader quoted above hit the nail on the head. By destroying the bond
market and touching off a front-runners gambling spree the central bankers of the world have truly
taken themselves hostage. If they keep printing money at the current rate of $2.5 trillion per year
collectively, they will destroy the monetary system of the world — and apparently even they recognize
that dead end.
But in their foolish resort to running their printing presses at rates never before imagined, they have
generated a volcanic tower of capital gains on the trading books of speculators all over the planet. At the
first sign that the Big Fat Bid of the central banks is going to be removed, the fast money will sell with
malice aforethought in order to capture their gains, and get out of harms’ way before the great bond
bubble violently implodes.
In that event, there will be no containing the selling pressure short of monetizing the world’s entire $40
trillion stock of sovereign debt.
This front-runners hostage situation is exactly why the madman Kuroda has once again uttered the
absurdity that there is “no limit” to monetary expansion. In recent weeks the Japanese government
bond market has been roiled by rumors the BOJ might pause in its massive QE campaign owing to the
destructive impact it is having on the Japanese banking system and the fact that it already owns nearly
40% of Japan’s monumental public debt.
Indeed, the 30-year JGB was yielding 0.54 per cent on Monday, up from 0.04 per cent on July 6. In a sane
world the 50 bps of difference would be a rounding error, but not at the zero bound. To the contrary, if
you happen to have been front running the 30-year JGB all the way toward subzero land, you needed to
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be fast on the “sell” trigger to avoid complete annihilation after the market broke in July.
So Japan’s central bank governor again rode to the rescue, whether he wanted to or not:
Mr. Kuroda also ruled out a retreat on the monetary easing he has carried out for more than three
years……”A reduction in the level of monetary policy accommodation, which is being called for by some
market participants, will not be considered” in a policy review now under way, he said…Achieving his 2
per cent inflation target would have “enormous” benefits, he said. “There may be a situation where
drastic measures are warranted even though they could entail costs,” he said.
Folks, Kuroda’s fanatical pursuit of 2% inflation is not simply evidence that our Keynesian central
bankers have become unhinged; it’s a sign of outright mental disorder.
Anyone competent in elementary math can see that Japan’s so-called deflation problem is essentially
imported and utterly beyond the capacity of the BOJ to reverse; and that’s assuming 2% inflation is
economically benign, which it decidedly is not.
Japan is an archipelago of materials processors and manufactures. Its economy generates a great deal of
value-added, but it supply chain starts with 100% imported minerals and other raw materials and is
powered nearly 100% (aside from its remaining handful of nuclear power plants) by imported
hydrocarbons.
So when its import prices drop by 28% over the past two years due to the global deflation now
underway, why would anyone in the right mind expect that short-run CPI to rise by 2% annually?
And since it also means that the terms of trade are improving for Japan, why is a flattish CPI even
considered to be a problem—let alone a crisis so severe that it warrants throwing out the book on all of
mankind’s historical learning about money and sound finance?
Besides that, Japan’s CPI index in July posted exactly where it was in 1993. So there has been no longterm deflation during the last 23 years. Whatever ails Japan is a supply side matter—-not evidence that
it needs more inflation, debt and monetary madness.
And that takes us to the very bottom of the central bankers’ loony bin, which at the moment is occupied
by Fed Vice-Chairman Stanley Fischer, who last week opined that the U.S. job market is “very close to
full employment.”
Let’s see. Another Jobs Friday, and what did we get? More marginal part time, low pay “jobs,”102
million adults still without employment, virtually not growth in hours worked since January and an
unbroken record where it counts.
To wit, there are still 1.4 million fewer $50k “breadwinner jobs” in the US than when Bill Clinton was
packing his bags to shuffle out of the White House in January 2001.
6

WPREIA Newsletter – September 2016

We will have more to say about this, but the key point is this. Fischer’s declaration of “mission
accomplished” in the face of a self-evidently failed main street recovery is a purely CYA maneuver.
The impending global deflation and recession will prove that 93 months of ZIRP and $3.5 trillion of QE
have been a complete failure. But this insufferable Keynesian snake oil peddler has the gall to claim a
roaring success moments before the greatest monetary catastrophe in recorded history begins its
inexorable implosion.
The end game of Keynesian central banking is indeed nigh. The outright lunacy of Draghi, Kuroda and
Fischer are more than ample warning.
David Stockman was the Director of the Office of Management and Budget under President Ronald
Reagan.
http://www.newsmax.com/Finance/DavidStockman/end-game-central-banking/2016/09/07/id/747129/

Emailed to Recaps:
Stocks sell off, all 3 major indexes post worst day since June 24; Fed fears loom
U.S. equities closed sharply lower on Friday as concerns the Federal Reserve might raise interest rates
this month loomed following comments made by key Fed officials.
"The Fed is clearly on a choreographed path; it wants to raise rates this year," said Art Hogan, chief
market strategist at Wunderlich Securities. "What the market is trying to re-calibrate is whether that
means September or December."
"You've also had some lingering disappointment from Mario Draghi disappointing," he said.
The Dow Jones industrial average closed nearly 400 points lower, with 3M and Boeing contributing the
most losses. The index also posted its biggest single day fall since June 24 and its worst week since
January.
"The commentary from a voting member that the Fed may be forced to raise rates is important," said
Kim Forrest, senior equity analyst at Fort Pitt Capital. "I think the market needs to understand that there
may be a rate hike coming. Whether it's September or December, it doesn't matter big picture."
"I think this is a good opportunity to take a hard look at your portfolio and maybe re-position as the
market trends a bit lower," said Rob Bartenstein, CEO of Kestra Private Wealth Services. "This part of the
year historically has 20-to-25 percent more volatility than any other time of the year." He added,
however, he thinks stocks should finish the year on a high note.
The S&P 500 fell 2.45 percent, with telecommunications and utilities shedding more than 3 percent. The
index also posted its first 1 percent move since July 8, as well as its biggest one-day fall since June 24.
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"I think this might be the beginning of a correction," said Chuck Self, CIO of iSectors. "When you look at
the sectors, it's a decently broad decline." He added that Monday "could be a pretty ugly day as well"
since stocks were on track to end the week on a negative note.
"Intraday support has been violated, which increases risk of downside follow-through today. We believe
September will be characterized by a healthy pullback, true to its seasonal influences," Katie Stockton,
chief technical strategist at BTIG, said in a note to clients.
The Nasdaq composite dropped about 135 points, or 2.54 percent, as the iShares Nasdaq Biotechnology
ETF (IBB) fell 3.26 percent and Apple slid 2.26 percent. The Nasdaq also posted its worst day since June
24.
"I think the key thing here is Eric Rosengren's speech," said David Kelly, chief global strategist at
JPMorgan Funds. "I think they are trying to box themselves into a corner where they have to raise rates
in September in order to maintain credibility."
"If the market does sell off in anticipation of a rate hike, I think it will recover pretty quickly," Kelly
added, noting a rate hike would ultimately be seen as a vote of confidence for the economy.
Boston Fed President Eric Rosengren said in a speech low interest rates are increasing the chance of
overheating the U.S. economy. Gradually tightening monetary policy is appropriate to maintaining full
employment, he added.
"Voting member Eric Rosengren, historically a dove, repeated his desire (was hawkish two weeks ago)
for a rate hike notwithstanding the soft data over the past week," Peter Boockvar, chief market analyst
at The Lindsey Group, said in a note to clients. "Bottom line, this is important because here we have is a
voting member, a dove and someone that is calling for a rate hike even after the recent string of weak
economic data."
U.S. stock futures extended losses following Rosengren's speech, with Dow futures falling more than 100
points. S&P and Nasdaq futures fell 11 points and 28 points, respectively.
Meanwhile, Fed Governor Daniel Tarullo — also a voting member of the Fed's policymaking committee
— told CNBC he wanted to see more evidence of inflation before raising rates.
http://www.cnbc.com/2016/09/09/us-markets.html
---------------------------------------------------------------------------------------------------------------Preparing for the Collapse of the Petrodollar System, Part A Part 1 of 2
by Jerry Robinson
Recently, there have been many news headlines containing the words “Iran”, “nuclear capability”,
“Syria“, and “Islamic State“. If you listen closely, you can almost hear the drumbeats of a fresh war in the
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Middle East.
As an economist, I have been trained to view the world through the lens of incentives. (I am a "bottom
line" kind of guy.) And just as every action is motivated by an underlying incentive, every decision has a
related consequence.
This brief article details the actions, incentives, and related consequences that the United States has
created through its attempts to maintain global hegemony through something known as the petrodollar
system.
...
This article will begin with a look back at the important events of the 1944 Bretton Woods Conference,
which firmly established the U.S. Dollar as the global reserve currency. Then we will examine the events
that led up to the 1971 Nixon Shock when the United States abandoned the international gold standard.
We will then consider what may be the most brilliant economic and geopolitical strategy devised in
recent memory, the petrodollar system.
Finally, we conclude by examining the latest challenges facing U.S. economic policy around the globe
and how the petrodollar system influences our foreign policy efforts in oil-rich nations. The collapse of
the petrodollar system, which I believe will occur sometime within this decade, will make the 1971
Nixon Shock look like a dress rehearsal.
If you have never heard of the petrodollar system, it will not surprise me. It is certainly not a topic that
makes it's way out of Washington and Wall Street circles too often. The mainstream media rarely, if
ever, discusses the inner workings of the petrodollar system and how it has motivated, and even guided,
America's foreign policy in the Middle East for the last several decades.
Personal Note: What I am going to explain in this article is something that I believe is vitally important
for every American to understand. Since 2006, I have written dozens of articles on the petrodollar
system. I have appeared on many major news media outlets talking about the petrodollar system. I even
wrote a best-selling book entitled Bankruptcy of our Nation that spent an entire chapter exposing the
petrodollar system.
I have spoken about this topic all over the world. Suffice it to say, I believe that understanding the
petrodollar system is very important to your financial well being. I encourage you to print this article out
and read it carefully. When you are finished with it, I encourage you to share it with your friends and
neighbors. Share it on Facebook and Twitter. Help us get the word out so that the American public can
stir from its slumber and begin preparing for what lies ahead.
A Brief Overview of this Article Series on the Petrodollar System
Bretton Woods Conference - 1944 - FTMDaily.comIn the final days of World War II, 44 leaders from all of
the Allied nations met in Bretton Woods, New Hampshire in an effort to create a new global economic
order. With much of the global economy decimated by the war, the United States emerged as the
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world's new economic leader. The relatively young and economically nimble U.S. served as a refreshing
replacement to the globe's former hegemon: a debt-ridden and war-torn Great Britain.
In addition to introducing a number of global financial agencies, the historic meeting also created an
international gold-backed monetary standard which relied heavily upon the U.S. Dollar.
Initially, this dollar system worked well. However, by the 1960's, the weight of the system upon the
United States became unbearable. On August 15, 1971, President Richard M. Nixon shocked the global
economy when he officially ended the international convertibility from U.S. dollars into gold, thereby
bringing an official end to the Bretton Woods arrangement.
Two years later, in an effort to maintain global demand for U.S. dollars, another system was created
called the petrodollar system. In 1973, a deal was struck between Saudi Arabia and the United States in
which every barrel of oil purchased from the Saudis would be denominated in U.S. dollars.
Under this new arrangement, any country that sought to purchase oil from Saudi Arabia would be
required to first exchange their own national currency for U.S. dollars. In exchange for Saudi Arabia's
willingness to denominate their oil sales exclusively in U.S. dollars, the United States offered weapons
and protection of their oil fields from neighboring nations, including Israel.
By 1975, all of the OPEC nations had agreed to price their own oil supplies exclusively in U.S. dollars in
exchange for weapons and military protection.
This petrodollar system, or more simply known as an "oil for dollars" system, created an immediate
artificial demand for U.S. dollars around the globe. And of course, as global oil demand increased, so did
the demand for U.S. dollars.
As the U.S. dollar continued to lose purchasing power, several oil-producing countries began to question
the wisdom of accepting increasingly worthless paper currency for their oil supplies. Today, several
countries have attempted to move away, or already have moved away, from the petrodollar system.
Examples include Iran, Syria, Venezuela, and North Korea… or the “axis of evil,” if you prefer. (What is
happening in our world today makes a whole lot of sense if you simply read between the lines and
ignore the “official” reasons that are given in the mainstream media.) Additionally, other nations are
choosing to use their own currencies for oil like China, Russia, and India, among others.
As more countries continue to move away from the petrodollar system which uses the U.S. dollar as
payment for oil, we expect massive inflationary pressures to strike the U.S. economy. In this article, we
will explain how this could be possible.
Picture
The Coming Collapse of the Petrodollar System
When historians write about the year 1944, it is often dominated with references to the tragedies and
triumphs of World War II. And while 1944 was truly a pivotal year in one of history's most devastating
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conflicts of all time, it was also a significant year for the international economic system.
In July of that same year, the United Nations Monetary and Financial Conference (more commonly
known as the Bretton Woods conference) was held in the Mount Washington hotel in Bretton Woods,
New Hampshire.
The historic gathering included 730 delegates from 44 Allied nations. The aim of the meeting was to
regulate the war-torn international economic system.
During the three-week conference, two new international bodies were established.
These included:
The International Bank of Reconstruction and Development (IBRD, later known as the World Bank)
http://www.worldbank.org/en/about/what-we-do/brief/ibrd
The International Monetary Fund
https://www.imf.org/external/about.htm
In addition, the delegates introduced the General Agreement on Tariffs and Trade (GATT, later known as
the World Trade Organization, or WTO.)
https://www.britannica.com/topic/General-Agreement-on-Tariffs-and-Trade
More importantly, for our purposes here, another development that emerged from the conference was
a new fixed exchange rate regime with the U.S. Dollar playing a central role. In essence, all global
currencies were pegged to the U.S. Dollar.
At this point, an appropriate question to be asking yourself is: ''Why would all of the nations be willing to
allow the value of their currencies to be dependent upon the U.S. Dollar?"
The answer is quite simple.
The U.S. Dollar would be pegged at a fixed rate to gold. This made the U.S. dollar completely convertible
into gold at a fixed rate of $35 per ounce within the global economic community.
This international convertibility into gold allayed concerns about the fixed rate regime and created a
sense of financial security among nations in pegging their currency's value to the dollar.
After all, the Bretton Woods arrangement provided an escape hatch: if a particular nation no longer felt
comfortable with the dollar, they could easily convert their dollars holdings into gold. This arrangement
helped restore a much-needed stability in the financial system.
...
But it also accomplished one other very important thing. The Bretton Woods agreement instantly
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created a strong global demand for U.S. dollars as the preferred medium of exchange.
Picture
And along with this growing demand for U.S. Dollars came the need for… a larger supply of dollars.
Now, before we continue this discussion, stop for a moment and ask yourself this question: Are there
any obvious benefits from creating more dollars? And if so, who benefits?
First, the creation of more dollars allows for the inflation of asset prices. In other words, more dollars in
existence allows for a rise in overall prices.
Picture
For example, imagine for a moment if the U.S. economy had a total money supply of only $1 million
dollars. What if, in this imaginary economy, I attempted to sell you my home for $2 million dollars?
While you may like my home, and may even want to buy it, it would be physically impossible for you to
do so. And it would be completely absurd for me to ask for $2 million because, in our imaginary
economy, there is only $1 million in existence.
So an increase in the overall money supply allows asset prices to rise.
But that’s not all.
The United States government benefits from a global demand for U.S. dollars. How? It’s because a global
demand for dollars gives the Federal government a “permission slip” to print more. After all, we can’t let
our global friends down, can we? If they "need" dollars, then let's print some more dollars for them.
Is it a coincidence that printing dollars is the U.S. government's preferred method of dealing with our
nation's economic problems?
Remember, Washington only has four basic ways to solve its economic problems:
1. Increase income by raising taxes on the citizens
2. Cut spending by reducing benefits
3. Borrow money through the issuance of government bonds
4. Print money
Raising taxes and making meaningful spending cuts can be political suicide. Borrowing money is a
politically convenient option, but you can only borrow so much. That leaves the final option of printing
money. Printing money requires no immediate sacrifice and no spending cuts. It's a perfect solution for a
growing country that wants to avoid making any sacrifices.
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However, printing more money than is needed can lead to inflation. Therefore, if a country can
somehow generate a global demand for its currency, it has a "permission slip" to print more money.
Understanding this "permission slip" concept will be important as we continue.
Finally, the primary beneficiary of an increased global demand for the U.S. Dollar is America's central
bank, the Federal Reserve. If this does not make immediate sense, then pull out a dollar bill from your
wallet or purse and notice whose name is plastered right on the top of it.
Have you ever asked yourself why the U.S. Dollar is called a Federal Reserve Note?
Picture
Once again, the answer is simple.
The U.S. Dollar is issued and loaned to the United States government by the Federal Reserve.
Because our dollars are loaned to our government by the Federal Reserve, which is a private central
banking cartel, the dollars must be paid back. And not only must the dollars be paid back to the Federal
Reserve. They must be paid back with interest!
And who sets the interest rate targets on the loaned dollars? It’s the Federal Reserve, of course
To put it simply, the Federal Reserve has a clear vested interest in maintaining a stable and growing
global demand for U.S. Dollars because they create them and then earn profit from them with interest
rates which they set themselves. What a great system the Federal Reserve has for itself. No wonder it
hates oversight and intervention. No wonder the private banking cartel that runs the Federal Reserve
despises all attempts to actually audit its books.
In summary, the American consumer, the Federal government, and Federal Reserve all benefit to
varying degrees from a global demand for U.S. Dollars.
The Bretton Woods Breakdown: Vietnam, The Great Society, and Deficit Spending
There is an old saying that goes, "He who holds the gold makes the rules."
This statement has never been truer than in the case of America in the post–World War II era. By the
end of the war, nearly 80 percent of the world’s gold was sitting in U.S. vaults, and the U.S. Dollar had
officially become the world’s undisputed reserve currency.
As a result of the Bretton Woods arrangement, the dollar was considered to be “as safe as gold.”
A study of the United States economy in the post-World War II era demonstrates that this was a time of
dramatic economic growth and expansion. This era gave rise to the baby boomer generation. By the late
1960's, however, the American economy was under major pressure. Deficit spending in Washington was
uncontrollable as President Lyndon B. Johnson began to realize his dream of a "Great Society." With the
creation of Medicare and Medicaid, American citizens could now, for the first time, earn a living from
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their government.
Meanwhile, an expensive and unpopular war in Vietnam funded by record deficit spending led some
nations to question the economic underpinnings of America.
After all, the entire global economic order had become dependent upon a sound U.S. economy.
Countries like Japan, Germany, and France, while fully on the mend from the devastation of World War
II, were still largely dependent upon a financially stable American economy to maintain their economic
growth.
By 1971, as America's trade deficits increased and its domestic spending soared, the perceived economic
stability of Washington was being publicly challenged by many nations around the globe. Foreign nations
could sense the severe economic difficulties mounting in Washington as the United States was under
financial pressure at home and abroad.
According to most estimates, the Vietnam War had a price tag in excess of $200 billion. This mounting
debt, plus other debts incurred through a series of poor fiscal and monetary policies, was highly
problematic given America's global monetary role.
But it was not America’s financial issues that most concerned the international economic community.
Instead, it was the growing imbalance of U.S. gold reserves to debt levels that was most alarming.
The United States had accumulated large amounts of new debt but did not have the money to pay for
them. Making matters worse, U.S. gold reserves were at all-time lows as nation after nation began
requesting gold in exchange for their dollar holdings. It was almost as if foreign nations could see the
writing on the wall for the end of the Bretton Woods arrangement.
As 1971 progressed, so did foreign demand for U.S. gold. Foreign central banks began cashing in their
excess dollars in exchange for the safety of gold. As nations lined up to exchange their dollar holdings for
Washington's gold, the United States realized that the game was over.
Clearly, America had never intended to be the globe's gold warehouse. Instead, the convertibility of the
dollar into gold was meant to generate a global trust in U.S. paper money. Simply knowing that the U.S.
dollar could be converted into gold if necessary was good enough for some — but not for everyone.
The nations which began to doubt America’s ability to manage their own finances decided to opt for the
recognized safety of gold. (Historically, gold has been, and will likely remain, the beneficiary of poor
fiscal and monetary policies, and 1971 was no different.)
One would have expected that the large and growing demand by foreign nations for gold instead of
dollars would have been a strong indicator to the United States to get its fiscal house in order. Instead,
America did exactly the opposite.
As Washington continued racking up enormous debts to fund its imperial pursuits and its over14
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consumption, foreign nations sped up their demand for more U.S. gold and fewer U.S. dollars.
Washington was caught in its own trap and was required to supply real money (gold) in return for the
inflows of their fake paper money (U.S. dollars).
They had been hamstrung by their own imperialistic policies.
Soon the United States was bleeding gold. Washington knew that the system was no longer viable, and
certainly not sustainable. But what could they do to stem the crisis? There were only two options.
The first option would require that Washington immediately reduce its massive spending and
dramatically reduce its existing debts. This option could possibly restore confidence in the long-term
viability of the U.S. economy.
The second option would be to increase the dollar price of gold to accurately reflect the new economic
realities. There was an inherent flaw in both of these options that made them unacceptable to the
United States at the time… they both required fiscal restraint and economic responsibility. Then, as now,
there was very little appetite for reducing consumption in the beleaguered name of “sacrifice” or
“responsibility.”
Goodbye, Yellow Brick Road
The Bretton Woods system created an international gold standard with the U.S. dollar as the ultimate
beneficiary. But in an ironic twist of fate, the system that was designed to bring stability to a war-torn
global economy was threatening to plunge the world back into financial chaos. The gold standard
created by Bretton Woods simply could not bear the financial excesses, coupled with the imperialistic
pursuits, of the American economic empire.
On August 15, 1971, under the leadership of President Richard M. Nixon, Washington chose to maintain
its reckless consumption and debt patterns by detaching the U.S. Dollar from its convertibility into gold.
By "closing the gold window," Nixon destroyed the final vestiges of the international gold standard.
Nixon’s decision effectively ended the practice of exchanging dollars for gold, as directed under the
Bretton Woods agreement. It was in this year, 1971, that the U.S. dollar officially abandoned the gold
standard and was declared a purely "fiat" currency. (A "fiat" currency is one that derives it value from its
sponsoring government. It is a currency issued and accepted by decree.)
The Nixon Shock
As all other fiat empires before it, Washington had come to view gold as a constraint to their colossal
spending urges. A gold standard, as provided by the Bretton Woods system, meant that America had to
attempt to publicly demonstrate fiscal restraint by maintaining holistic economic balance.
By “closing the gold window,” Washington had affected not only American economic policy — it also
affected global economic policy. Under the international gold standard of Bretton Woods, all currencies
15
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derived their value from the value of the dollar.
And the dollar derived its value from the fixed price of its gold reserves. But when the dollar’s value was
detached from gold, it became what economists call a “floating” currency. (By “floating,” it is meant that
the currency is not attached, nor does it derive its value, from anything externally.) Put simply, a
“floating” currency is a currency that is not fixed in value.
Picture
Like any commodity, the dollar could be affected by the market forces of supply and demand. When the
dollar became a “floating” currency, the rest of the world’s currencies, which had been previously fixed
to the dollar, suddenly became “floating” currencies as well.

(Note: It did not take long for this new system of floating currencies with floating exchange rates to
attract manipulation by speculators and hedge funds. Currency speculation is and remains, a threat to
floating currencies. Proponents of a single global currency use the current manipulation of currency
speculators to promote their agenda.)
In this new era of floating currencies, the U.S. Federal Reserve, America’s central bank, had finally freed
itself from the constraint of a gold standard. Now, the U.S. dollar could be printed at will — without the
fear of not having enough gold reserves to back up new currency production. And while this new-found
monetary freedom would alleviate pressure on America’s gold reserves, there were other concerns.
One major concern that Washington had was regarding the potential shift in global demand for the U.S.
dollar. With the dollar no longer convertible into gold, would demand for the dollar by foreign nations
remain the same, or would it fall?
The second concern had to do with America’s extravagant spending habits. Under the international gold
standard of Bretton Woods, foreign nations gladly held U.S. debt securities, as they were denominated
in gold-backed U.S. dollars.
Would foreign nations still be eager to hold America’s debts despite the fact that these debts were
denominated in a fiat debt-based currency that was backed by nothing?
https://ftmdaily.com/preparing-for-the-collapse-of-the-petrodollar-system/

(September 5)

The Future of Pittsburgh REIA is very bright.
I just spent two days without my phone and I didn’t answer a single email. It is amazing how much
thinking you can get done when you aren’t just answering questions.
It has been a whirlwind since I made the announcement that I am retiring. I still have no idea how that is
going to work but I do know for sure that REIA is going to be stronger for it.
16
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I am truly amazed at the number and quality of the people who have contacted me since that email
went out. I have heard from club leaders across the country. It appears that there are now three
possible scenarios going forward. Each one will improve REIA in its own way.
The first is that I stay, but I pull way back on the day to day operations and I tag a team of REIA members
in to expand on the things that I was doing. We have a ton of talent in this club. Ironically the two
biggest hurdles with this approach is that I need someone who can handle the administrative stuff and
someone who can function as a gatekeeper to keep me from getting sucked back into working 70 hour
weeks again.
The second option is that I had the keys over to someone who already runs a REIA club. I have been
approached by a literal all-star team full of club leaders. Each leader has their own merits, and they all
bring something unique to the table.
Option three is that I hand the group over to a local interest. This set of contestants is the most diverse.
We have people with great organizational skills and people with great investor or educator skills.
It is going to take me a while to decide which way to go. So I am reaching out to you all to hear what you
would like the club to look like in the future? Email me at PittsburghREIA@aol.com
To your success
Josh
-------------------------------------------------------------------------------------------------------Now for some news that doesn’t involve me.
Hi Josh,
Can you place this ad on the WPREIA website?
Thanks so much!
*Please let me know when it's listed.
Rhea
Prime Space Available
Located directly in front of the Richland Mall, Gibsonia, PA
Your business will benefit from
All of the overflow Mall traffic!!!!
Located in Perrotte Plaza
In the Retail/Business district!
Efficient and tastefully designed
17
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1500 square feet, second floor
*Lease incentives available
Great for retail, gym, dance studio, hair salon, professional offices, etc.... surrounded by windows and
high front ceiling–
Move-in condition
Upscale and Affordable!
$1300/month plus utilities

Call Maryann at 724-831-0351
or Rhea @ 412-977-2625
------------------------------------------------------------------------------------------------------Foreign Investment in U.S. Real Estate Remains Elevated;
Capital Preservation and Stability Often Prioritized Over Yield
Foreign demand for U.S. commercial real estate elevated. Global financial market volatility, weak foreign
economies, low alternative investment yields and a variety of factors creating uncertainty have
reinforced the advantages of direct investment in U.S. commercial real estate. Together, these forces
have drawn additional foreign investment to the U.S., encouraging many to focus on capital preservation
and asset stability rather than yield. Since foreign investors’ objectives are often quite different from
their domestic counterparts, they can occasionally outbid domestic parties for specific assets. Because
the source of foreign capital is often hidden and channeled through U.S.-based funds and entities,
competitors and sellers do not realize the bidder is actually from abroad.
Large deals grab headlines. Considerable press is dedicated to high-profile acquisitions made by
international investors such as the $1.95 billion purchase of the Waldorf Astoria in New York City by
Chinese investors last year. However, the majority of the acquisitions tend to be smaller assets
purchased through funds and domestic intermediaries. Nonetheless, total direct foreign investment,
where the international buyer can be identified, in U.S. commercial real estate totaled more than $90
billion in 2015, accounting for 17 percent of the total U.S. commercial real estate dollar volume.
Historically, international investment in the U.S. has averaged 9 percent of the total. The rising strength
of the dollar has slowed the pace of foreign investment so far this year. However, international investors
still accounted for an estimated 11 percent of the dollar volume of all U.S. properties sold in the first half
of 2016.
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Gateway markets lead the list. Foreign investors have traditionally favored gateway cities, partly
because of the brand value of well-known metropolitan areas, but also because these cities tend to face
lower pricing volatility and maintain high market liquidity. Although some international buyers,
particularly Canadians, venture to a wider range of markets, 43 percent of last year’s foreign capital
invested in commercial real estate was concentrated in five major markets: New York City, Los Angeles,
Atlanta, Chicago and Dallas. For the first half of 2016, San Francisco and Phoenix appeared in the top
five, pushing out Atlanta and Dallas. The bulk of the foreign capital spent through the first half of 2016
was concentrated in office and hotel assets, comprising 72 percent of the foreign dollar volume. From a
transactional perspective, apartments and industrial properties were the leaders, representing a
combined 57 percent of direct purchases by cross-border capital.
---------------------------------------------------------------------------------------------------------10 Ways To Be A Great Landlord
Submitted by Richard Montgomery on Sun, 08/28/2016 - 2:04pm
It is upsetting when we get tenant complaints as a landlord.
It is hard work renting apartments or homes to tenants and it takes people skilsl and management skills.
Many times our goal as a landlord is to simply avoid tenant complaints. But there are principles, if
properly used, that can reduce or eliminate tenant complaints. Do you know what it takes to be a great
landlord?
By Richard Montgomery
Reader’s Question – What makes a great landlord?
Question: Monty, My husband and I own about 75 units in 25 plus buildings.
He has a good day job and I manage the apartments. We have been expanding slowly for over 20 years.
This is not easy work. Over the years we have had tenants occasionally complain about different things
but we always shrug it off as sour grapes or “they don’t get it.”
Yesterday we got a complaint letter that several tenants signed, which is upsetting. What makes a good
landlord?
Answer - Managing apartments is hard work

Monty’s Answer: Owning and managing apartments is very hard work. The environment and working
conditions vary considerably based on location and size of the city. As a portfolio expands the
management responsibilities expand as well. Management practices must be tailored to the
environment, the clientele and working conditions. That said, there are a number of principles, if
properly utilized, can reduce or eliminate complaints. This leads to less turnover, less management
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intervention and happy employees and occupants.
No. 1 - Treat tenants respectfully

We all know high maintenance people. Whether late with the rent, a sharp tongue or simply
unreasonable, being respectful can be difficult. There are many resources to learn more about
techniques to employ when dealing with difficult people. Getting More is a book that teaches readers
how to negotiate respectfully. The National Association For Community Mediation is a place where you
can take classes on dealing with difficult people, and YouTube.com has many videos on the subject.
No. 2 - Be true to your word as a landlord
As an example, when you say it will be fixed on Tuesday, fix it on Tuesday. This may sound more difficult
to deliver on, than it actually is to deliver. This involves work on the part of the landlord to identify a
person, or multiple people, who can deliver on fixing the problem right the first time . They have to be
organized and talented enough to stay on a schedule. It is creating a mindset to build an organization
the right way. Every person involved in that “being true to your word” process must understand it and
be trained and supervised to be able to carry it out.
No. 3 - Keep your property in top shape
Preventive maintenance, timely repairs by qualified people and utilizing products best designed for the
job will pay dividends. If paint peels, paint it. When an air conditioner breaks down, fix it or replace it. If
you have no funds to do this, then something is wrong. Do you have a replacement repair fund you pay
into monthly?
No. 4 - Be picky about accepting tenants
It is always tempting to “take a chance” on a prospective tenant as you want the income. On the other
hand, if they move in and become a collection problem you have gone backwards. Review your rent-up
procedures and alternate background check services. Most landlords will occasionally get stuck. It is part
of the business, but if it is happening too often, you can improve. Also stay up on the latest guidelines
from the U.S. Department of Housing and Urban Development.
No. 5 - Run it like a business

Many issues that affect some landlords can be minimized. An example is a move-in/move-out report,
using it will be a breath of fresh air. A visit on move-out day can often reduce problems before they
happen. If the tenant expects you to be there and understands you are going out of you way to help
them get their security deposit back in 3 days instead of 2 weeks, most will appreciate it. Include your
house rules as a part of the lease and let them know before they sign a lease that you enforce them.
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No. 6 - Train and manage employees and contractors closely
When bringing a new employee or new vendor into a relationship with you and your company, an
orientation booklet and specific training to set the desired expectation is vital. It is even better if that
conversation takes place as part of the interview process. One of the most common complaints in
apartment management is often directed toward a specific employee.
No. 7 - Pay your vendors on time
The old saying “fast pay makes for good friends” is an important part of holding a good team together.
What kind of a message does a contractor or employee receive with slow pay when you really need
them?
No. 8 - Stay close to the business
It is your responsibility to know how your buildings are being managed.
Being on the premises regularly and talking to employees, contractors and tenants allows you to keep a
pulse on the happenings.
Are the neighbors getting along?
Did the contractor finish painting the floor as agreed?
Did the Jones' move-in go as planned?
No. 9 - Be fair, consistent and follow through on what you promise as a landlord
When this principle is in place the tenants, employees and contractors know they can expect this level of
treatment in a relationship with you and your company.
It is natural that they will reciprocate in kind.
While the tenant does not have the same motivation as the others, it is your job as the leader to mentor
and teach your employees to live the principle.

A steward is defined as someone who manages another’s property.
The idea is to see yourself as a temporary custodian who will diligently care for the property until such
time as it is passed to the next “steward.”
And, you want to pass it on as a better property than when you found it.
The examples provided with each of these 10 ways to be a great landlord tips are just one of many
21
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examples that could be applied.
Conclusion
The examples provided with each of the 10 examples of how to be a great land lord are just some of the
many examples that could be applied. It is not easy, but if a property owner practiced each and every
one of the ten principles, it would be extremely out-of-place for a tenant or tenants to find a reason to
complain.

--------------------------------------------------------------------------------------------------------------------July Pending Home Sales
Posted in Economist Commentaries, by Michael Hyman, Research Data Specialist on September 1, 2016
NAR released a summary of pending home sales data showing that July’s pending home sales are up 1.3
percent bouncing back from last month and also improved 1.4 percent from a year ago.
Pending sales are homes that have a signed contract to purchase on them but have yet to close. They
tend to lead existing-home sales data by 1 to 2 months.
All regions showed increases from a year ago except the Midwest, which had a decline of 1.1 percent.
The West saw the biggest gain from a year ago at 6.2 percent while the South had the smallest gain of
0.4 percent. The Northeast had a gain of 1.1 percent.
From last month, the West had the largest incline at 7.3 percent. The South and the Northeast both
shared a modest gain of 0.8 percent. The only region to experience a decline was the Midwest, which
had a decline of 2.9 perfect from last month.
The pending home sales index level was 111.3 for the US, making it the second-highest level in 2016,
behind April’s record 115.0.
The 100 level is based on a 2001 benchmark and is consistent with a healthy market and existing home
sales above the 5 million mark.
(August 27)

Who wants to run Pittsburgh REIA?
This isn’t a joke or a catchy tag line. I am retiring once again. I have finally gotten to the point where this
isn’t fun for me anymore. It is starting to feel like too much of a job. I have spent more than four years
helping people get free from their grind and now I want to spend some time with my family working on
my business. I came to REIA once I retired from my job, now it is time to retire from REIA.
So the question becomes, who wants to run a REIA club? I have exactly no idea who I am going to give
22
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this wonderful group to, what I do know is that I am going to give it to someone, or possibly a team of
people. I do know that I won’t actually walk away until I find the correct person to keep the group
moving forward for years to come. I have the systems and the marketing in place for the group to
continue to grow. When I took over this group, we had 17 people, now we are more than 1100 strong
and it can honestly be expanded quite a bit more if you desire.
I am not looking for any specific experience, just the right attitude and skill set. I had no experience
when I started, and I had to grow my skill set, so even the skill set part might not be that important.
My target goal is to be out by December but that will all depend on how soon the right person steps
forward.
Email me directly if you are interested, Pittsburghreia@aol.com
To your success
Josh
(August 23)

Future Events for Pittsburgh RE Investors
Last two weeks have been amazing at Pittsburgh REIA.
During an 8 day period we had Robyn Thompson doing an all-day seminar to about 140 people, we had a
monthly meeting filled to capacity and we had Jon Iannotti and Stephanie Iannotti doing a full day
creative finance seminar. As you can imagine we have people who were overwhelmed by the amount of
education that we threw at them. A mind expanded will never go back to its original size.
I am still getting inquiries about buying both Robyn’s and Jon’s home study courses from people who
couldn’t attend the seminars. Yes I can still get you both courses, just email me and I will get you info.
Actually I have more info coming later in the week so stay tuned.
-----------------------------------------------------------------------------------------------------------------------Future Events
Sept 9th
Just a reminder-- The next Land Bank meeting is Friday, Sept. 9th at 1pm in City Council Chambers.
The meetings are every 2nd Friday of the month at 1pm.
There is a public commentary period at the start of each meeting, you don't need to sign up beforehand
to speak.
Best,
Gale
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---------------------------------------------------------------------------------------------------------------------Sept 24th
What is Stand Down?
Stand Down Pittsburgh is a day of free services for homeless Veterans or Veterans who are at risk of
becoming homeless.
When these Veterans attend this free community event, they receive on-the-spot access to breakfast,
lunch, 60+ health & community service providers, entertainment, barbers, clothing, supplies and other
essential resources.
Stand Down Pittsburgh is an annual event that truly makes an impact in the lives of people who are
experiencing a housing crisis. Last year, 554 Veterans, family members and individuals in need attended
Stand Down Pittsburgh.
When is Stand Down Pittsburgh?
DATE
Saturday, September 24, 2016
TIME
8:00 AM - 3:00 PM
LOCATION
STAGE AE
400 N Shore Dr, Pgh, PA 15212
TRANSPORTATION
Thanks to Port Authority of Allegheny County, we have a limited amount of free bus passes for those
who would like to attend Stand Down and need assistance with the cost of transportation. For more
information, please call (412) 481-8200 or email StandDown@vlpwpa.org.
PARKING
Thanks to ALCO Parking, Stand Down attendees can park for FREE in Gold Lots 1 & 2 in the North Shore
on the day of our event!
--------------------------------------------------------------------------------------------------------------This is for REACTS/CATS students, if you have any questions about becoming a student of Jon and
Stephanie and learning how they make money from houses they don’t even own, email me directly at
PittsburghREIA@aol.com
To your success
Josh
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OCT 13-16th
DON’T MISS OUT….WE have got SUPER Exciting News for our Wonderful REACT/CATS Members!
We are Sooooo excited as we are preparing for the next 4 day workshop! We are holding the workshop
at the gorgeous EMBASSY SUITES, ESTERO and man are they giving you, our attendees a kick butt deal!
Every 2-room suite offers some other great benefits like FREE light snacks and cocktails daily from 5-7
pm. Plus………. FREE made to order breakfast daily, FREE WIFI and…. complimentary Airport Shuttle!!!!
The shuttle will even take you anywhere within a (5 mile radius) and there is a lot to do within a 5 mile
radius of this hotel! Ladies, there is awesome shopping at the Miramar Outlets not even 5 minutes from
the Hotel! Sorry guys….just sayin! All that for $119 for a King Suite and $124 for 2 Double Bed suite. You
will need to book under our room block to get those kick butt prices which we will be giving you the info
to book in the next email in the next couple days!
We can already feel the excitement building as many of our members have already signed up for the
workshop, so we wanted to send out a quick email and we will be also sending a video in a few days with
all the details but wanted you to at least get a head start and start preparing for the BIG EVENT!!! The
dates of our next 4 DAY REACT/CATS workshop are October 13-16, 2016. SO CROSS these dates off on
your calendar!!!! And of course we are having this great 4 day event down in Sunny Southwest Florida
and October is one of our favorite months!!! The kids are back in school, so the beaches and restaurants
are less crowded and the weather is spectacular!!!! We are really looking forward to seeing you all here
as we know that coming to the workshop will immensely help you get over some of the hurdles you
come across with your business as well as hopefully get you some deals done right there in the
workshop. Yes, we will want you to bring your leads……. as that’s how you will see how easy it really is to
get deals under agreement and your agreement sold OR better yet…. if it’s one that you are going to
stay in the middle of because it’s one of those gems that not only throw off monthly cash flow and a nice
down payment and a great back end….. we will show you how to maximize your profits and minimize
your liability!!! Besides, who doesn’t like an infinite ROI. I know we do!!!!
If we have not already convinced you that this is where you need to be October 13-16th then let us just
take a few minutes to give you the WIIFM (WHAT’S IN IT FOR ME) meaning YOU! What’s in it for you is
this…..
You will meet and get to talk with our whole team including our Broker, Realtor, attorney, CPA,
Acquisitionist, VA’s, Credit Repair Team, Tenant/Buyer Screening Team to name a few! You can ask them
questions and pick their brains as that’s what they are there for!
You will learn how truly simple our system is to implement and make boat loads of money if you do
what we teach you to do!
We will do your deals right in the workshop! We will only be working on leads that our members bring,
so bring leads…(more on that later)
You will get US, Jon and Stephanie for the whole 4 days! We are totally vested in your success! We will
come early, stay late and we are with you 100% to make this the best 4 day workshop you have ever
attended.
You will learn how we run our system totally on autopilot!
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You will learn how to build your team!
You will learn how we operate our business all over the country but live in Florida.
You will learn how to work SMARTER not HARDER!
You will learn how to minimize risk in your business!
You will learn how to delegate and systematize!
You will learn how to make sure you are legal and compliant!
You will learn how to build a massive Funders list.
You will learn how to save money while building your business!
You will learn what to do and not to do!
You will learn some very valuable lessons that will save you $$THOUSANDS$$ and cut your learning
curve immensely!!!!
So…..for all that and much much more that I can’t even begin to list………..
We are offering a Super Super great FALL SPECIAL PRICE of $997, for the workshop so please get locked
in before the 12th of September to take advantage of this price as it will go up on the 13th of September
to $1297 . The regular price is $1997 for this business changing workshop! So you are getting a great
deal at 50% of the regular price! Believe me when we say that YOU WILL LOVE THIS WORKSHOP as you
are going to leave hopefully with deals in your hand and the ability to quickly turn them into CASH in
your hand! The value you will receive and the knowledge and the many AH HA moments you will have at
this workshop will leave you begging for more!
Now, for those of you that are repeat REACT/CATS workshop attendees, you can come for the SUPER
Special price of $597 if you contact Marla and let her know that you want the REPEAT FALL SPECIAL!
Please make every effort to be at the October 13-16th workshop because YOUR success is our mission
and we know that this workshop truly could make the difference in your success!
To Your Success!
Stephanie and Jon Iannotti
p.s. If you know you are all in and want to get signed up immediately, please contact our Assistant Marla
Jones at 800-876-7937 ext 196 and leave a message for Marla letting her know you want in for THE FALL
SPECIAL or you can email Marla at info@buyreactnow.com and give Marla your contact info so that she
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can get in touch with you to get you signed up as this is the only way you are going to get into the
workshop for this LOW price. Marla is the only one with the ability to set you up at the Discounted rate!
You can’t beat the price for 4 days of intense training and hands on training from our team. It’s 50% of
the normal price we charge, so get in now! You will even get to meet our attorney and our CPA to get all
your legal questions answered!! :) Hope to see you all there! Your business could depend on it!!!!
Stephanie & Jon
p.p.s. Don’t forget your swim suit, it’s freaking awesome down here in October!!!!

Houses for Sale
As REIA members you all have the ability to send out houses for sale to the group. Very few of you
actually take advantage of this powerful tool. If and when we get enough volume from the members I
am willing to send these out on a weekly basis, so if you have a house to sell then you really should be
mailing me about it.
-----------------------------------------------------------------------------------------------For Sale
110 Water Street Hooversville, PA
$95,000
Will rent for $750 a month
Taxes and Insurance $1,200 a yr.
3 Bed / 2 Bath
Located right on the Stonycreek River Constructed of terra cotta tiles and brick, walls are 15 inches thick
Open concept
Ceilings are 10 feet high, with a loft-type feel Stair turnbuckle and wire railings add to the industrial feel
Samsung split duct system heat and air
Pellet stove
New windows and insulation
A new metal roof will be installed very soon Downstairs bath with shower / upstairs bath with claw foot
tub and HEATED tile floors. Laundry on the second floor
Mud room. with french doors
Brand new stainless steel appliances in the kitchen and a custom made island.
Call or Text Melony @ 814-242-7927 or email melony@sledgehammerqueen.com

For Sale
900 Barn St. Hooversville, PA 15936
$122,500
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Will Rent for $800-$900 a month Taxes and Insurance-$1200 yr
4 Bed / 2 Bath
(Somerset County)
Located between Somerset and Johnstown 38 min to Hidden Valley, 43 min to 7 Springs
Beautiful "Victorian" Home with wrap around porch and gingerbread trim!
This house has new vinyl siding, new windows installed, and insulation was blownin for low heating
costs.
It has a brand new kitchen with stainless steel appliances, a living room with fireplace, a first floor
laundry with washer and dryer, and a brand new bath with Carrera Marble upstairs.
HUGE attic with 15' ceiling height could be a master suite with closet space, bathroom and sitting area!!
Outside features a fencedin back yard and detached 2 car garage.
Call or Text Melony @ 814-242-7927 or email
melony@sledgehammerqueen.com

For Sale
894 Barn St. Hooversville, PA 15936
$88,900
Will Rent for $700 a month Taxes and Insurance-$1200 yr
3 Bed / 1.5 Bath (Somerset County)
Located between Somerset and Johnstown 38 min to Hidden Valley, 43 min to 7 Springs
Great Starter Home or Empty Nester Home!
This house has new vinyl siding, new windows installed, and insulation was blownin for low heating
costs.
It has a brand new kitchen with stainless steel appliances, a living room with faux fireplace (and soon to
come shiplap on one wall, new carpeting, and a first floor laundry.
Outside features a detached 1 car garage.
Call or Text Melony @ 814-242-7927 or email
melony@sledgehammerqueen.com
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For Sale
2922 Myer Blvd. Mckeesport, PA
$120,000
Will Rent for $900 a month Taxes and Insurance-$1200 yr
4 Bed / 2 1/2 Bath
$12,000 Down Payment $746 a month for 15 years @ 3% interest
Gorgeous house inside and out. New landscaping. Refinished hardwood floors on upper level. All new
fixtures in baths. Beautiful kitchen with quartz counter tops and cabinets. Walkout to rear patio and yard
from kitchen. Great Room/Dining Area with stone gas log fireplace and patio doors leading to rear
covered deck & yard. First floor Half Bath. New Carpet in the Great Room.
Bedrooms: 4 Baths: 2 full, 1 half Lot: 5,214 sqft Built in 1949
Call or Text Melony @ 814-242-7927 or email
melony@sledgehammerqueen.com

For Sale
2921 Myer Blvd. Mckeesport, PA
$95,000
Will rent for $800 a month Taxes and Insurance $1,800
3 Bed / 1 1/2 Bath
$10,500 Down Payment (includes $1,000 assignment fee)
$670 a month for 13 years @ 3% interest
Beautifully renovated home Refinished hardwoods upstairs and downstairs
Fireplace
New windows
New fixtures in both bathrooms Formal Dining Room open to kitchen Bedrooms: 3
Baths: 1 full, 1 half
Call or Text Melony @ 814-242-7927 or email melony@sledgehammerqueen.com

For Sale
3539 West Wind Road Munhall, PA
$72,900
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Will rent for $850 a month
3 Bed / 1 1/2 Bath
Option to purchase
$8,100 (includes assignment fee)
$600 a month (control, create income) Can be extended 5 years
1,100 square feet
1/2 acre of land
All new carpeting Kitchen and bath updated
May Need?
New driveway to eliminate blind spot
Paint in kitchen and bath
2 toilets- $300 Stove
Hot Air Furnace
Call or Text Melony @ 814-242-7927 or email melony@sledgehammerqueen.com
Melony A. Gaudlip
Sanctuary Properties, LLC
814-242-7927
www.sanctuarypropertiesllc.net
If your house isn't a sanctuary, call us!

-------------------------------------------------------------------------------------------------Sending this lead to anyone who might be able to help.

Seller contacted Pgh Real Estate Team (Jon Perry). I am handling some of Jon's wholesale leads. We
decided to pass. The numbers make it a decent deal. Not stellar, but decent. Our biggest problem current tenant is a 'charity' tenant referred to seller via his church. He has held rent at $545 for 5 yr.
Market rent would likely be too much for her, putting her on the street. Messy. The right person can dig
in and find a fair solution. Jon and I figure we have all the trouble we need now.
If you might be interested or have any idea who might be interested or any idea how to free Jim from
the property w/o tossing the tenant to the street - let me know.
Details
Jim Roccasano is seller. Jim's wife acquired property via divorce settlement. This is last of 3 rentals to
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dispose of before he moves home to TX in Feb/Mar. Jim wants to shake the dust from his sandals, leave
Pgh and go back to God's country where he can 'wear his gun outside his pants for all the honest world
to feel'.
Jim is honest, clear, straight fwd. 'Pay off the mortgage. Split closing costs. Split the burgh'.
He owes 39.5k. He volunteered to sell for amnt owed and split closing.
1k sq ft brick 2x1 plus large rear yard, garage, LR, DR and Kit. Shallow setback at busy intersection in
Penn Hills.
Rented last 5 yr to church-referred tenant at under market $545. Tenant is single gran mom, healthcare
aide, covered costs recently when 2 gran babies died. Always pays. Probably not able to pay more.
Tenant maintains grass, snow, ice. Market rent factoring size, intersection and shallow setback is $700$800.
Prop next to 219 is brick 3x2, more setback from street, better appearance, listed for $975/mo in
Craigslist.
CAP RATE is about 9 if: Purch & rehab 45k, rent $545, expenses are 40% of Gross rent.
Lowest sale in THAT IMMEDIATE PART of Penn Hills, (Rodi near Frankstown)was around 55k. That sale
was 243 Rodi, 3x2 1,4k sq sold for 55.6k. http://www.zillow.com/homes/243-rodi-15235_rb/
40k - 45k to buy and repair 219 Rodi seems in the ballpark. Kind of. I checked to see what sold in Penn
Hills for < 40k. An investor who works hard can find better deals than 219 Rodi.
219 Rodi is a decent deal with decent return. REALLY digging though, can turn up better deals.
Best,
Ted
412-860-9168
------------------------------------------------------------------------------------------------------------------------------------I have the following off-market properties available for purchase. Please reply with any questions or to
request pictures.
1016 Edward St, North Versailles, PA 15137
3 Bedrooms / 1.5 Bathrooms
ARV: $70K / Turn-key, move-in ready / Price: $45K
723 4th St, North Versailles, PA 15137
3 Bedrooms / 2 Bathrooms
ARV: $70K / Turn-key, move-in ready / Price: $45K
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41 Merritt Ave, Pittsburgh, PA 15227
2 Bedrooms / 1 Bathroom
ARV: $45K / Rehab Estimate: $25K / Price: $12K
2920 Jersey St, McKeesport, PA 15132
2 Bedrooms / 1 Bathroom
ARV: $40K / Rehab Estimate: $20K / Price: $10K
2707 Kansas St, McKeesport, PA 15132
2 Bedrooms / 1 Bathroom
ARV: $40K / Rehab Estimate: $25K / Price: $5K
-Chase Ebaugh
(412) 327-4388
chaseebaugh@gmail.com

(August 17)

Tuesday Recap, Saturday Creative Financing Workshop, and More
Those of you who were in attendance Tuesday are real warriors of our field. You had to battle through
power outages, downed trees, and monsoon like rains, just to get to the building. A number of you were
soaked to the bone. The fact that we had over 140 people in the room was purely inspiring.
Those of you who missed the meeting missed out on Jon Iannotti's short version of his creative finance
class. Jon used real Western PA examples and he taught the group how he made money buying a house
that was worth $200,000 for $400,000. That is no typo, he really did that and he really made money. Jon
has a number of unique techniques that will allow us to make money on deals that other people throw
in the trash.
On a good note, Jon is going to teach a lot more of this super creative stuff. He will cover how to make
money on a house that you don't own, yes this is legal. He will cover the contracts that he uses and how
to fund your deals.
Jon will be doing an all day seminar this Saturday between 9-5, lunch will even be provided. You will
want to take a lot of notes and ask questions. learning to do what Jon does will make you a lot of money.
So if you want you next year to be better than your last year, you need to join us this Saturday.
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Where - The Greater Pittsburgh Masonic Center
When - This Saturday the 20th between 9 am and 5 pm
How to register, register at the door.
How much does it cost to attend - are you sitting down? $20 for the full day of education. Since these
types of creative deals generally put $5000 plus in your pocket, the $20 door charge should be a lot
higher, but I want all of you to come and I want all of you to learn.
To your success
Josh
--------------------------------------------------------------------------------------------------Also, the Housing Alliance is going to another Landlord Dinner for us on October 13th. This was a great
event last year, so plan to attend this year.
----------------------------------------------------------------------------------------------------Thinking about our next meeting or two. We are going to do a legal summit of some sort. I have a couple
of lawyers set up to teach some unique classes. They will cover things that we have only talked about in
bits and pieces.
Also looking to do a detailed financial analysis class.
This class would break down the numeric evaluation of a property. Should you buy it or not? Will the
bank finance it or not? Can you get a lower price, and how? There are some really valuable bits of
information that you can gather from numbers, and you ignore numbers at your own peril.
See you in the future.
Josh
____________________________________________________Lastly, if you have an idea for a class, then please reach out to me at PittsburghREIA@aol.com
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Our Business Partner Members
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www.USAREMentoring.com
USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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