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WPREIA Newsletter ɀ February 2017 

Our next meeting is scheduled for Tuesday, February 21st      

  Greater Pittsburgh Masonic Center in Ross Twp 

3579 Masonic Way, Pittsburgh, PA 15237 

$10 at the Door 

LŦ ȅƻǳǊ ƳŜƳōŜǊǎƘƛǇ Ƙŀǎ ŜȄǇƛǊŜŘ ŀƴŘ ȅƻǳ ŀǊŜƴΩǘ ǊŜŀŘȅ ǘƻ renew yet, or if you have visited the club 

as a guest and are still deciding whether to join, you are welcome to join us for the monthly 

meeting but you will be asked to pay $10 at the door.  While an annual membership is cheaper 

than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit 

for some.  Note that first-time guests are still free. 

Main Meeting: 

6:00 ς 7:00 Pizza Networking ς Informal networking opportunity before the meeting (let me 

know by Noon on Tuesday if you are planning to attend, so enough pizza can be 

ordered) 

7:00 ς 7:15 Club Announcements / Special Presentation - LΩƳ ŀƭǿŀȅǎ ǿƻǊƪƛƴƎ ƻƴ ǎƻƳŜǘƘƛƴƎ 

ƴŜǿΣ ŀƴŘ ƛŦ ȅƻǳ Ƴƛǎǎ ǘƘŜ ƳŜŜǘƛƴƎ ȅƻǳ ǿƻƴΩǘ ƪƴƻǿ ǿƘŀǘ ǘƘŀǘ ƛǎΦ   

7:15 ς 9:00  Robyn Thompson ς The Queen of Rehab will be teaching how to rehab and flip 

houses for big money 

   

Logistics: 

Properties for Sale Table ς Relocated to the back corner for FebruaryΩs meeting.  Members feel 

free to add flyers to this table.  

Vendor Tables ς Vendors can be found around the perimeter of the main room from 6:00pm ς 

7:00pm to answer questions and provide information about their services, BUT will have to shut 

down promptly at 7:00pm so come early!! 

Sub-Group Table ς Relocated to the back corner for FebruaryΩs meeting.  5ƻƴΩǘ ŦƻǊƎŜǘ ǘƻ ƭƻƻƪ ŀǘ 

the sub group table to see the various groups that meet throughout the month to supplement 

the main meeting.  
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Membership Renewals  

If you need to renew your membership before the meeting then just follow this link 

http://pittsburghreia.com/membership/membership_application_form.pdf  then print out your application and 

bring it in with your check.  It is that simple.  

 

éBelow is newsl etter content that was sent in advance, for those of you who 

prefer to read smaller chunks of information more often .  Itõs being 

included for those who missed it é 

 

 

(February 18) 

Changes to the REIA Meeting this Tuesday and why you need to be there 

 
This Tuesday February 21st is HUGE 
 
This Tuesday is the monthly Pittsburgh REIA meeting, but that is not all. This meeting is special, because 
we have the legendary Robyn Thompson as our main speaker. 
For those of you who do not know who Robyn is or why you need to make it a priority to come to this 
meeting, here you go. Robyn Thompson is known as a Queen of Rehabs, she made her fortune by 
flipping houses. She is the single most requested real estate educator in America for a reason. She can 
and will teach you how to make big chunks of cash with crappy, screwed up houses. 
 
What if you just want to be a landlord? Well I am glad that I asked myself that question. As landlords, 
our profit can be expressed as the difference between what a property costs and what it brings in. Now 
hold onto your hats here, you can buy many properties in the Pittsburgh area and rehab them for less 
than their market price, thus giving yourself a super bargain and increasing your profit, IF you know how 
to handle the rehab! 
 
The short version is the Robyn Thompson is in town, she is very good at teaching people how to make 
money, you like money and the freedom that comes with it. 
 
Now that you understand that missing this meeting is pretty similar to hitting yourself in the face with a 
hammer, I know you will all make plans to attend. 
 
As usual, all are welcome and 1st time guests get in for free. 
 
The Address is 3579 Masonic Way 
Pittsburgh PA 15237 
 
We start networking at 6 PM 
And everyone will be in their seats sitting quietly at 7 PM 

http://pittsburghreia.com/membership/membership_application_form.pdf
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----------------------------------------------------------------------------------------------------------------- 
Attention all REIA Vendors - there will be a one time change in how we set up this meeting 
 
5ǳŜ ǘƻ ǘƘŜ ƳŀǎǎƛǾŜ ƴǳƳōŜǊ ƻŦ ǇŜƻǇƭŜ ǿƘƻ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ ŀǘǘŜƴŘ ǘƘƛǎ ƳƻƴǘƘΩǎ ƳŜŜǘƛƴƎΣ ǿŜ ƘŀŘ ǘƻ ƻǇŜƴ 
some walls and reconfigure the room a bit. This month only, the vendor area will be in the main room. 
Vendor tables will be arranged around the perimeter of the main room. This will allow you to network in 
a trade show fashion, with people from when we open up at 6pm until the meeting starts at 7 pm. So 
come prepared to make an impression on your new clients. 
----------------------------------------------------------------------------------------------------------------- 
 
The Charity Table will be inside the main room this month, we are collecting for the Veterans Leadership 
Program and they need a lot of help. 
 
Food- non-perishibles 
Clothes- adult size underwear, gloves, hats, etc. 
Cleaning Supplies- household cleaners, laundry detergent 
Children -clothes and DIAPERS of any size 
/ŀǎƘκ/ƘŜŎƪǎ ǇŀȅŀōƭŜ ǘƻΥ ±[t ƻŦ ²Φt! ΧΧΦΦ ±ŜǘŜǊŀƴǎ [ŜŀŘŜǊǎƘƛǇ tǊƻƎǊŀƳ ƻŦ ²ŜǎǘŜǊƴ tŜƴƴǎȅƭǾŀƴƛŀ 
Personal Care Products- for men and women: soap, deodorant, disposable savers, etc. 
WWW.NeverForgetVets.org 
 
------------------------------------------------------------------------------------------------------------- 
 
Change to the 50-50 drawing, this will be done at the very end of the meeting, you have to be present to 
win, so there will be no sneaking out early, not that any sane person would want to anyway. 
------------------------------------------------------------------------------------------------------- 
Reminder it is appeals season in Allegheny County ς appeal or expect to get screwed 
 
Reducing Real Estate Taxes through Property Assessment Appeals 
Important information that every property owner in Allegheny County needs to know 
 
Presented By: 
Michael I. Werner, Esq. 
Goldblum Sablowsky, LLC 
285 E. Waterfront Drive, Suite #160 
Homestead, PA 15120 
412-464-2230 
michael@gszmlaw.com 
 
Do you believe the value of your real estate is over assessed; unfair; or unrepresentative of its fair 
market value? Are you one of the 80,000 people who purchased property in Allegheny County sometime 
in the past 3 years? If so, you may be eligible to reduce your real estate tax burden by appealing your 
ǇǊƻǇŜǊǘȅΩǎ ŀǎǎŜǎǎƳŜƴǘΦ 5ǳŜ ǘƻ ǘƘŜ ŀƴƴǳŀƭƭȅ ŎƘŀƴƎƛƴƎ /ƻƳƳƻƴ [ŜǾŜƭ wŀǘƛƻΣ ƛǘ ƛǎ ƻŦǘŜƴ ǇƻǎǎƛōƭŜ ǘƻ ƭƻǿŜǊ ŀ 
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ǇǊƻǇŜǊǘȅΩǎ ŀǎǎŜǎǎƳŜƴǘ ōŜƭƻǿ ƛǘǎ ǊŜŎŜƴǘ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜΗ 
 
On average, property owners in Allegheny County carry a combined (School, County and Municipal) tax 
ōǳǊŘŜƴ ƻŦ оΦнр҈ ƻŦ ǘƘŜƛǊ ǇǊƻǇŜǊǘȅΩǎ ŀǎǎŜǎǎŜŘ ǾŀƭǳŜΦ ¢Ƙŀǘ ƳŜŀƴǎΣ ŀƴ ƻǾŜǊŀǎǎŜǎǎƳŜƴǘ ƻŦ ƻƴƭȅ ϷмлΣллл 
ǊŜǎǳƭǘǎ ƛƴ Ϸонр ƻŦ ŜȄǘǊŀ ǘŀȄŜǎΧ ǇŀƛŘ ŜǾŜǊȅ ȅŜŀǊΗ LŦ ŀƴ ŀǇǇŜŀƭ ƛǎ ǿŀǊǊŀƴǘŜŘΣ ȅƻǳ Ƴǳǎǘ ŀŎǘ ǎƻƻƴΣ ǘƘŜ ŦƛƭƛƴƎ 
deadline is March 31, 2017. 
 
At the March 21, 2017 WPREIA Monthly Meeting, Attorney Werner will review and discuss important 
issues relating to property assessments, and how they affect your bottom line. A property owner who 
does not understand their legal rights is at risk of paying more than their fair share in real estate taxes. 
Armed with the basic information presented at the March 21, 2017 WPREIA Monthly Meeting, you will 
be able to quickly evaluate your real estate tax liability and determine what, if any, action is necessary. 
 
Some of the questions that Attorney Werner will answer are: 
ω Iƻǿ Řƻ L ŘŜǘŜǊƳƛƴŜ ƛŦ ŀƴ ŀǇǇŜŀƭ ƛǎ ǿƻǊǘƘǿƘƛƭŜΚ 
ω ²Ƙŀǘ ƛǎ ǘƘŜ ǇǊƻŎŜǎǎ ŦƻǊ ŦƛƭƛƴƎ ŀƴ ŀǇǇŜŀƭΚ 
ω ²Ƙŀǘ ƛǎ ǘƘŜ ǎǘŀǘǳǎ ƻŦ !ƭƭŜƎƘŜƴȅ /ƻǳƴǘȅΩǎ ŀǎǎŜǎǎƳŜƴǘ ǎȅǎǘŜƳΚ όƛΦŜΦ Iƻǿ ŘƛŘ ǿŜ ƎŜǘ Ƙere?) 
ω Lǎ ǘƘŜ /ƻǳƴǘȅ ŀǎǎŜǎǎƛƴƎ ǇǊƻǇŜǊǘƛŜǎ ŀǘ нлмн ōŀǎŜ ȅŜŀǊ ǾŀƭǳŜǎ όǿƘȅ ǘƘŀǘ ȅŜŀǊΚύ ƻǊ ŎǳǊǊŜƴǘ ŦŀƛǊ ƳŀǊƪŜǘ 
values? 
ω ²Ƙŀǘ ƛǎ ǘƘŜ ŘŜŀŘƭƛƴŜ ŦƻǊ ŦƛƭƛƴƎ ŀƴ ŀǇǇŜŀƭΚ 
ω ²Ƙŀǘ ƛǎ ǘƘŜ /ƻƳƳƻƴ [ŜǾŜƭ wŀǘƛƻ CŀŎǘƻǊΚ Iƻǿ ŘƻŜǎ ƛǘ ŀŦŦŜŎǘ ǾŀƭǳŜǎΚ 
ω ²Ƙŀǘ ƛǎ ŀ ǇǊƻǇŜǊǘȅ ƻǿƴŜǊΩs burden of proof at an appeal hearing? 
ω Lǎ ǘƘŜ /ƻǳƴǘȅ ǎǘƛƭƭ ƘƻƭŘƛƴƎ LƴŦƻǊƳŀƭ wŜǾƛŜǿǎΚ 
ω 5ƻ L ƴŜŜŘ ŀƴ ŀǇǇǊŀƛǎŀƭ ǘƻ ǿƛƴ Ƴȅ ŀǇǇŜŀƭΚ 
ω {ƘƻǳƭŘ L ƘŀǾŜ ŀƴ !ǘǘƻǊƴŜȅ ƘŜƭǇ ƳŜ ǿƛǘƘ Ƴȅ ŀǇǇŜŀƭΚ 
 
Feel free to contact Attorney Werner (michael@gszmlaw.com) prior to the MARCH 21, 2017 WPREIA 
Monthly Meeting with any questions and be sure to indicate that you are a WPREIA member. 
 
w9a9a.9wΣ ¢IL{ ¸9!wΩ{ CL[LbD 59!5[Lb9 L{ a!w/I омΣ нлмтΦ 

 

(February 14) 

 

Happy Valentine's Day - We have good news for you 
 
Strangely, ValentineΩs Day does not lend itself to abbreviation. I started to write this newsletter with the 
ǘƛǘƭŜ άIŀǇǇȅ ± 5έ ōǳǘ ǘƘŀǘ Ƨǳǎǘ ŘƛŘƴΩǘ ƭƻƻƪ ǊƛƎƘǘΦ 
------------------------------------------------------------------------------------------------------------------------------------------ 
 
Gift #1 
 
Help is on the way, if you have judgements against your tenants !!!!!! 
 
How that for a gift ??? 
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Josh 
Please let me know if I can do or be of any assistance to your or the group! 
 
Information can also be found on our website, www.nationaljudgments.com 
 
Thank you for showing interest in American Business Resource, LLC. I would like to give you some more 
information regarding our company and tell you a little bit about how we can help you. 
 
Have you ever been to the court and had your Debtor look at you and say "I don't care what the judge 
says, you will never get a dime out of me"? Once you have a judgment in your hands, you expect the 
debtor to pay you. Well, that rarely ever happens and since the courts are not permitted to give legal 
advice, it makes the actual enforcement of the judgment almost impossible. That is where we get 
involved. 
 
We are a team of highly trained Private Detectives, that can help with the enforcement of your 
judgments. We know the law and how the system works. We eliminate the need for you to pay your 
attorney $200+ an hour to go after the Debtor. 
 
This is how it works. We will buy your judgment from you, which will place us in a strategic position to 
act accordingly on each and every judgment. We will handle locating your debtor, conduct the asset 
searches, carry out the court filings, make court appearances, attach wage garnishments, make bank 
accounts levies, and anything we need to do to convince the debtor to pay. We pay all of the expenses 
involved in the enforcement of the judgment and pay you a percentage of the money that we collect. As 
the old adage goes, "we don't get paid unless we get money for you." 
 
If you wish for us to handle your judgment recovery, all we need is a copy of the judgment. We will have 
you assign the judgment to us and then just relax, because we will handle the rest. Any information on 
the debtor is always appreciated and often speeds up the recovery process; whether it is their original 
rental application, copies of their driver's license, current residence or employer. 
 
We look forward to hearing from you, 
 
Your Judgment Recovery Specialist 
David Gulish 
 
American Business Resource,LLC 
www.nationaljudgments.com 
Office: (888) 681-2251 
Direct: (878) 333-4365 
_________________________________________________________________ 
 
Gift #2 and #3 
 
Lƴ ŜȄŀŎǘƭȅ ƻƴŜ ǿŜŜƪ όƴŜȄǘ ¢ǳŜǎŘŀȅ ǘƘŜ нмǎǘύ ǿŜ ǿŜƭŎƻƳŜ ǘƘŜ vǳŜŜƴ ƻŦ wŜƘŀōǎ ǘƻ tƛǘǘǎōǳǊƎƘΦ L ŘƻƴΩǘ ŎŀǊŜ 
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if you rehab houses or not, you should make it a priority to see Robyn Thompson when she is in town. 
She is literally the #1 most requested real estate educator in America. 
 
More importantly, she will be teaching a unique 3 day class for us on March 3-5, you might want to take 
a sick day for that one, or just not show up for work that Friday, it really is that important to your future. 
 
------------------------------------------------------------------------------------------------------------------------------------------ 
 
Not a gift, but good to know anyway !!!! 
 
5 Market Predictions for 2017 
 
The rental market has been growing at an accelerated pace for several years τ with rental appreciation 
outpacing home value appreciation in many regions τ but as the rate of growth has started to slow, 
what can we expect in 2017? 
 
½ƛƭƭƻǿΩǎ ǎŜƴƛƻǊ ŜŎƻƴƻƳƛǎǘΣ 5ǊΦ {ƪȅƭŀǊ hƭǎŜƴΣ predicts that rent growth, which peaked in July 2015 and has 
since slowed in some areas, will continue at a steady but more moderate pace across the U.S., with 
notable exceptions in hot markets. 
 
Here are five top predictions for the rental market this year. 
1. Rental affordability will improve as incomes rise and rent growth slows 
 
Skylar expects that rising rents will stabilize throughout 2017, with overall U.S. rental appreciation 
remaining flat, around 1.5 percent. Booming markets τ notably West Coast metros like Seattle, 
Portland, the Bay Area and San Diego, as well as Denver τ will continue to see appreciation above 5 
percent (and much higher in some neighborhoods), so it could take several more years before those 
regions cool down. 
 
Why has appreciation slowed? The deceleration is largely a result of more rental inventory. Additional 
housing units are being added, with construction of multifamily buildings (those with five or more units) 
nearing pre-recession levels. Construction of single-family homes is still low, with approximately 740,000 
building permits issued in 2016 compared to pre-recession averages of 1 million or more (soaring close 
to 2 million during the building frenzy of the housing bubble). 
2. The homeownership rate will go up as millennials age 
 
Homeownership is still at near-historic lows, falling annually since 2006. Most new household formation 
in recent years has been in the form of rental households. This trend may soon change, however, as 
millennials age and approach major life evŜƴǘǎΣ ǎǳŎƘ ŀǎ ƎŜǘǘƛƴƎ ƳŀǊǊƛŜŘ ƻǊ ƘŀǾƛƴƎ ŎƘƛƭŘǊŜƴΦ ²ƘƛƭŜ ǘƘŜȅΩǊŜ 
not buying in large numbers just yet, they plan to: A Zillow survey found that millennials, more than any 
other demographic, consider homeownership integral to the American Dream and see it as a path 
toward greater personal freedom. 
 
5ƻŜǎ ǘƘŀǘ ƳŜŀƴ ȅƻǳΩƭƭ ǎƻƻƴ ōŜ ǎǘǊǳƎƎƭƛƴƎ ǘƻ Ŧƛƭƭ ǾŀŎŀƴǘ ǳƴƛǘǎΚ bƻǘ ƭƛƪŜƭȅΦ ¢ƘŜǊŜ ŀǊŜ ǎǘƛƭƭ ǇƭŜƴǘȅ ƻŦ ȅƻǳƴƎ 
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people left in the rental pool, and there are barriers to homeownership. Even if all the millennials in the 
33-year-old range τ the median age for first-time buyers τ ŘŜŎƛŘŜŘ ǘƘŜȅ ǿŀƴǘŜŘ ǘƻ ōǳȅΣ ǘƘŜǊŜΩǎ ƴƻǘ 
enough inventory to accommodate them. In addition, according to the Zillow Group Consumer Housing 
¢ǊŜƴŘǎ wŜǇƻǊǘΣ ŀƭƳƻǎǘ тл ǇŜǊŎŜƴǘ ƻŦ ƳƛƭƭŜƴƴƛŀƭǎ ǿƘƻΩǾŜ ōŜŜn renting for more than a year make less 
than $50,000 annually, putting a home purchase out of reach for many. Thus, the shift toward 
homeownership will be a gradual one. 
3. New development will prioritize smaller homes close to public transit, but many renters will still be 
pushed to the suburbs 
 
As baby boomers downsize and seek out smaller homes in walkable neighborhoods, competition for 
housing in urban areas will increase. In many areas, rents have risen fastest near the downtown core; 
this combination of low inventory and high rents means more people, especially those with low 
incomes, need to move farther away from the city to find affordable rentals. As a result, more people 
will be driving to work τ a reversal of a decade-long trend τ as they move outside areas served by 
public transit. Denser development of smaller homes near public transit and urban centers is a likely 
solution to this problem and is expected to increase in 2017. 
 
As an interesting twist on transit, what about self-driving cars? Skylar noted that autonomous vehicles 
have the potential to impact housing in a positive way: Used efficiently, they could ease congestion in 
cities and reduce the need for parking lots, which in turn would free up space downtown for housing. Of 
course, improvements in technology and new infrastructure will have to come first, so expect a long 
wait. 
 
The suburban migration is not just a reaction to affordability, however. More millennials will choose to 
move to the suburbs as they age and start families in pursuit of good schools and security. The Zillow 
DǊƻǳǇ wŜǇƻǊǘ ŦƻǳƴŘ ǘƘŀǘ ŀŦǘŜǊ ŀŦŦƻǊŘŀōƛƭƛǘȅΣ ǊŜƴǘŜǊǎΩ ǘƻǇ ǇǊƛƻǊƛǘȅ ǿƘŜƴ ǎŜŜƪƛƴƎ ŀ ƘƻƳŜ ƛǎ ƴŜƛƎƘōƻǊƘƻƻŘ 
safety (a concern of 90 percent of respondents). 
4. New homes will cost more as construction becomes more expensive 
 
Construction of single-family homes is not keeping up with demand. This is due, at least in part, to labor 
shortages and rising construction wages. Labor may become even scarcer as immigration policies 
tighten: It is estimated that 10-20 percent of the single-family construction labor force consists of 
undocumented workers, and the potential loss of this workforce would drive up wages even further. 
 
With the cost of construction and the price of land on the rise, more builders are looking to increase 
profits by focusing on high-end homes τ which are not affordable for many first-time buyers. Renters, 
like buyers, list single-family homes as their first choice in housing (vs. multifamily units or condos), 
according to the Zillow Group Report. If thŜǊŜ ŀǊŜƴΩǘ ŜƴƻǳƎƘ ŜƴǘǊȅ-level single-family homes to 
purchase, they will continue to rent. 
5. Interest rates will increase (no, really!) 
 
Economists have been expecting interest rates to go up for some time now, but their predictions have 
been foiled by stagnant wages (until recently) and volatility in foreign assets markets over 2016. Given 
falling unemployment rates and recent wage growth, Skylar believes the time is right for the Fed to act. 
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With a new administration in the White House supporting low interest rates, however, the Fed may 
encounter renewed pressure to keep rates down. 
------------------------------------------------------------------------------------------ 
 
Gift #4 
 
[!{¢ /I!b/9 ¢h {LDb ¦t Chw a!· ²L[{hbέ{ /ƭŀǎǎ ƻƴ ǘƘŜ муǘƘ ό{ŀǘǳǊŘŀȅύ 
Good morning Josh, 
 
I have TWO seats left for my Simple Math for Making Better Decisions Workshop this Saturday, February 
18th at the Hampton Inn in Greentree. Learning how to separate out the best deals from the bad ones, 
and learning how to make more money out of every deal (wholesalers, assignors, flippers, buy and hold), 
will make participants of this program more money faster- forever! 
 
Anyone interested can call me or email me with the info below. 
 
Can you please give this one more blast before I open it up to others? 
 
Thanks 
Max 
 
Max Wilson 
Real Estate Investor: Broker, Consultant, Strategist, and Analyist 
Max Business Group Real Estate Services 
Commission FREE Real Estate Services 
www.maxbusinessgroup.com 
412-552-9811 
Cell: 724-816-4999 
Firm PA License: RB066098 
Broker PA License: RM420267 
Use Your IRA to Fund Your Business! 
 
-------------------------------------------------------------------------------------------- 
 
Gift #5 
 
Did you know that you can utilize your Retirement Account to capitalize your business PENALTY FREE 
and TAX DEFERRED? 
 
This funding method is called a ROBS Plan (Rollover as a Business Start Up), also known as a Self-
Directed 401K. This little-known funding structure, originated in 1974, is an entirely legal way to access 
traditional 401K funds if done correctly. 
 
Qualified types of money include 401K, IRA, 403b, 457, SEP, Pension Plans, Thrift Savings Plan (TSP - 
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Military), Annuities, KEOGHS 
 
ω плмY ŦǳƴŘǎ Ƴǳǎǘ ōŜ ŦǊƻƳ ŀ ǇǊƛƻǊ ŜƳǇƭƻȅŜǊΦ 
ω CǳƴŘǎ Ƴǳǎǘ ōŜ ƛƴ ŀ ǘǊŀŘƛǘional IRA (not a Roth IRA or an inherited IRA). 
ω aǳƭǘƛǇƭŜ Lw!ǎ Ƴŀȅ ōŜ ǳǎŜŘΣ ōǳǘ ǘƘŜ ŦǳƴŘǎ Ƴǳǎǘ ǘƻǘŀƭ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ϷрлΣлллΦ 
ω ¢Ƙƛǎ ƛǎ ƴƻǘ ŀ ƭƻŀƴΦ 
ω ¢Ƙƛǎ ƛǎ ƴƻǘ ŀ ŘƛǎǘǊƛōǳǘƛƻƴΦ 
ω CǳƴŘǎ Ƴŀȅ ōŜ ǳǎŜŘ ŦƻǊ !b¸ ōǳǎƛƴŜǎǎ ŜȄǇŜƴǎŜ !b5 ŜǾŜƴ ǘƻ Ǉŀȅ ȅƻǳǊǎŜƭŦ ŀƴŘ ȅƻǳǊ employee salaries. 
ω CǳƴŘǎ ŦǊƻƳ ǘƘŜ ǊƻƭƭƻǾŜǊ Ƴŀȅ ōŜ ǳǎŜŘ ŀǎ ǘƘŜ ŎŀǎƘ ƛƴƧŜŎǘƛƻƴ ǊŜǉǳƛǊŜŘ ǘƻ ƻōǘŀƛƴ ŀƴ {.! ƻǊ ƻǘƘŜǊ 
traditional bank loan. 
ω ¸ƻǳǊ ŎƻƳǇŀƴȅ Ǉŀȅǎ ōŀŎƪ ȅƻǳǊ Lw! ǿƛǘƘ ƛƴǘŜǊŜǎǘΦ 
ω CǳƴŘǎ Ƴǳǎǘ ōŜ ǇƭŀŎŜŘ ǿƛǘƘ ŀ ŎǳǎǘƻŘƛŀƴ ǿƛǘƘ ǘƘŜ ŜȄǇŜǊǘƛǎŜ ŀƴŘ ŜȄǇŜǊƛŜnce necessary to correctly set 
up, manage, and do the IRS reporting necessary to legally maintain this type of funding structure. 
 
Athena partners with a company who helps our clients to legally and confidently use this type of 
funding. Our partner is an SD-IRA custodian with the tax attorneys and CPAs necessary to set up the 
correct structure, manage the yearly reporting, and to help you ensure that you are both using and 
reporting activity correctly. They have over 75 years of financial experience, have an A+ rating with BBB, 
and have never had an IRS audit for themselves or their clients. 
 
To investigate this funding option, email info@athenabusinessalliance.com 
----------------------------------------------------------------------------------------------------- 
 
Now wasn't his newsletter a lot better than some stale chocolates and a dying flower arrangement? 

 

 

(February 11) 

Marketing Idea, Insurance tip, and a lot of events 
 
Lets start off with our newest sub group, well not exactly new but it will be having its first physical 
meeting 
 
Washington County Sub Group !!!!!! 
 
I am really excited to have a meeting with this group, there is a lot going on in Washington County. 
 
The meetings will be on the 4th Saturday of the month starting in March, so the first two meetings will 
be the 25th of March and the 22nd of April. 
 
the location will be the Panera Trinity Point, Washington Pa 
108 Trinity Point Dr 
Washington PA 15301 
 
At 930 AM 
this is for you morning people who don't understand the value of sleeping in, lol 
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Feb 16th 
 
Pittsburgh REIA South Hills Subgroup will be meeting next week Thursday February 16th at 630 PM at 
the Kings in Bridgeville (3049 Washington Pike Bridgeville, PA 15017). 
 
This month will have the same format as those in the past with an emphasis on networking and 
discussing local problems, questions, and success stories. As a general topic we will try to keep 
conversation around single family vs multifamily as an investment. 
 
Things to discuss would be the advantages and disadvantages of both along with how to market and find 
good deals on each. As always if you have something to bring up or discuss that is unrelated to either of 
these feel free to! 
 
I look forward to seeing everyone there. There is no fee to attend, but Kings hosts the space for free so 
please purchase some food or a drink. 
-- 
Tony Angotti  
Real Estate Salesperson, RE Investor, Keller Williams 
O: 412-831-3800 || C: 412-605-8233 Preferred || F:412-833-8054 ||angotti.realestate@gmail.com || 
http://www.412agent.com|| Keller Williams Realty - Pittsburgh South, 1500 Oxford Drive Suite 300, 
Bethel Park, PA 15102 
 
---------------------------------------------------------------------------------------------- 
 
Feb 18th 
 
Simple Math for Making Better Decisions Workshop presented by Max Wilson 
 
Wholesalers, Assignors, Flippers, Buy-and-Hold investors- ȅƻǳ ƘŀǾŜ ƘŜŀǊŘ ƘƛƳ ǘŀƭƪΣ ƴƻǿ ƛǘΩǎ ǘƛƳŜ ŦƻǊ ȅƻǳ 
to make more money by learning how to properly calculate and use a few simple formulas for measuring 
a project or properties profit potential. 
 
Program location, date and time: Hampton Inn Pittsburgh/Greentree located at 555 Trumbull Dr, 
Pittsburgh, PA 15205 (across the street from Radisson Greentree) on Saturday, February 18th, 2017, 
starting at 8:30 sharp. Reserve your seat today and start making more money in every deal! Seating is 
limited to call today! 
 
Cost of Program: $199.00 includes all materials, electronic version of all materials, coffee and lunch! 
 
Contact Max Wilson at 412-552-9811 to register for the class or email him for program flyer at 
MaxWilson@MaxBusinessGroup.com. 
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----------------------------------------------------------------------------------------------------------------- 
 
Robyn Thompson (The Queen of Rehabs) is coming in less than 2 weeks. 
 
Robyn will be at the main REIA meeting on Feb 21st. If you have never seen Robyn then you are in for a 
treat. For those of you who do not know who she is, she is the #1 most requested real estate teacher in 
America. She has flipped over 300 houses and gone from broke waitress to multi-millionaire. More 
importantly than that, she has taught many of her students to replicate her success. 
 
First time guests are always welcome 
 
We meet at 3579 Masonic Way, Pittsburgh PA 15237 (Ross Twp), networking starts at 6pm, with the 
main meeting at 7pm. 
She will also be doing a 3 day class in Pittsburgh, in conjunction with creative finance master, Larry 
Harbolt, on March 3-5. The cost to attend this amazing event is $60 at the door, but we do ask that you 
email us to reserve your spot if you can. My direct email is PittsburghREIA@aol.com 
 
--------------------------------------------------------------------------------------------------- 
 
²ƻǊƭŘΩǎ ƭŀǊƎŜǎǘ ƘŜŘƎŜ ŦǳƴŘ ƳŀƴŀƎŜǊ ǇǊŜŘƛŎǘǎ ōƭŜŀƪ ŦǳǘǳǊŜ ŦƻǊ ƳŀǊƪŜǘǎ 
 
WƻǎƘΩǎ ƴƻǘŜΣ ƘŜ ƛǎ ǘŀƭƪƛƴƎ ŀōƻǳǘ ǎǘƻŎƪǎΣ ƴƻǘ ǘŀƴƎƛōƭŜ ŀǎǎŜǘǎ ƭƛƪŜ ǊŜŀƭ ŜǎǘŀǘŜΦ L ǿŀƴǘŜŘ ǘƻ Ƴŀke that clear 
before anyone jumps off a bridge. If you happen to have a big pile of money tied up in stocks, we can 
help you get that into a self-directed IRA and either buy houses in that acct or lend money out and make 
10% on that money. 
 
There are lots of famous investors and hedge fund managers who are legendary stock-pickers. 
 
Warren Buffet is a great example. 
 
Others are hard-core quantitative analysts who build complex trading algorithms. 
 
Ray Dalio, the billionaire founder of Bridgewater Associates, is neither. 
 
IŜΩǎ ŀ ƳŀŎǊƻ ƛƴǾŜǎǘƻǊ ǿƘƻǎŜ ŦƻǊǘǳƴŜ ǿŀǎ ōǳƛƭǘ ƻƴ ŀƴ ǳƴŎŀƴƴȅ ŀōƛƭƛǘȅ ǘƻ ǎǇƻǘ ōƛƎ ƳŀŎǊƻ ǘǊŜƴŘǎΦ 
 
He predicted in 2007, for example, that the US housing bubble would burst, and warned the Bush 
administration that major banks were on the verge of collapse. 
 
The government ignored him. 
 
After the 2008 collapse of Lehman Brothers, Dalio immediately recognized that the Federal Reserve 
would have to print trillions of dollars to bail out the system... so he positioned his firm for big profits, 
buying assets like gold and foreign currencies. 
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Dalio was right again. 
 
bƻǿ 5ŀƭƛƻ Ƙŀǎ ŀ ƴŜǿ ǿŀǊƴƛƴƎ ŦƻǊ ŀƴȅƻƴŜ ǿƘƻΩǎ ǿƛƭƭƛƴƎ ǘƻ ƭƛǎǘŜƴΦ 
 
In October he admonished a room full of central bankers in New York that there was simply too much 
debt in the world. 
 
At the time, total global debt was an astounding $152 trillion. 
 
Total debt has now risen to $217 trillion, according to a report published last month by the Institute for 
International Finance. 
 
And as Dalio points out, this has consequences. 
 
He told central ōŀƴƪŜǊǎ ōŀŎƪ ƛƴ hŎǘƻōŜǊ ǘƘŀǘ άǘƘŜǊŜ ƛǎ ƻƴƭȅ ǎƻ ƳǳŎƘ ƻƴŜ Ŏŀƴ ǎǉǳŜŜȊŜ ƻǳǘ ƻŦ ŀ ŘŜōǘ ŎȅŎƭŜΣ 
ŀƴŘ Ƴƻǎǘ ŎƻǳƴǘǊƛŜǎ ŀǊŜ ŀǇǇǊƻŀŎƘƛƴƎ ǘƘƻǎŜ ƭƛƳƛǘǎΦέ 
 
Governments often go into debt in order to finance big spending projects which stimulate economic 
growth. 
 
But eventually the amount of growth you can generate from debt reaches a point of diminishing returns. 
 
We can already see plenty of data to support this assertion. 
 
China has taken on hundreds of billions of debt over the last several years in order to maintain its 
economic growth. 
 
.ǳǘ ƳŜŀǎǳǊŜǎ ƻŦ /ƘƛƴŀΩǎ άŘŜōǘ ŜŦŦƛŎƛŜƴŎȅέ ƴƻǿ ǎƘƻǿΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ²ŀƭƭ {ǘǊŜŜǘ WƻǳǊƴŀƭΣ ǘƘŀǘ ƛǘ ǘŀƪŜǎ 
άƛƴŎǊŜŀǎƛƴƎƭȅ ƳƻǊŜ ŘŜōǘ ǘƻ ƎŜƴŜǊŀǘŜ ǘƘŜ ǎŀƳŜ D5t ƎǊƻǿǘƘΦέ 
 
So China is rapidly reaching its limit in terms of how much economic growth it can squeeze from its debt. 
 
Debt, i.e. government bonds, are supposed to be boring, low-risk investments. 
 
Grandparents buy government savings bonds for their grandkids. Retirees and pension funds hold them 
ŀǎ άǊƛǎƪ ŦǊŜŜέ ŀǎǎŜǘǎΦ 
 
But in a recent pieŎŜ ǿǊƛǘǘŜƴ ŦƻǊ ǘƘŜ 9ŎƻƴƻƳƛǎǘΣ 5ŀƭƛƻ ǎǳƎƎŜǎǘǎ ǘƘŀǘ άǘƘŜ ōƻƴŘ ƳŀǊƪŜǘ ƛǎ Ǌƛǎƪȅ ƴƻǿ ŀƴŘ 
will get more so. Rarely do investors encounter a market that is so clearly overvalued and so close to its 
ŎƭŜŀǊƭȅ ŘŜŦƛƴŜŘ ƭƛƳƛǘǎΧέ 
 
IŜ ōƭŜŀƪƭȅ ǇǊƻƧŜŎǘǎ ǘƘŀǘ άƛƴǾŜǎǘƳŜƴǘ ǊŜǘǳǊƴǎ ǿƛƭƭ ōŜ ǾŜǊȅ ƭƻǿέ ŀƴŘ ǘƘŀǘ ƛƴǾŜǎǘƳŜƴǘ Ǌƛǎƪ ǿƛƭƭ ƛƴŎǊŜŀǎŜΣ ƛΦŜΦ 
ǘƘŜ άǊŜǿŀǊŘ-to-Ǌƛǎƪ Ǌŀǘƛƻ ǿƛƭƭ ǿƻǊǎŜƴΦέ 



WPREIA Newsletter ς February 2017 
 

13 
 

 
5ŀƭƛƻ ŎƻƴŎƭǳŘŜǎ Ƙƛǎ ǇƛŜŎŜ ǇǊŜŘƛŎǘƛƴƎ ǘƘŀǘ άǎŀǾŜǊǎ ǿƛƭƭ ǎŜŜƪ ǘƻ ŜǎŎŀǇŜ ŦƛƴŀƴŎƛŀƭ ŀǎǎŜǘǎ ŀƴŘ ǎƘƛŦǘ ǘƻ ƎƻƭŘ ŀƴŘ 
similar non-monetary preserves of weaƭǘƘΣ ŜǎǇŜŎƛŀƭƭȅ ŀǎ ǎƻŎƛŀƭ ŀƴŘ ǇƻƭƛǘƛŎŀƭ ǘŜƴǎƛƻƴǎ ƛƴǘŜƴǎƛŦȅΦέ 
 
The funny thing about these big-picture, macro trend predictions, is that they seem so obvious in 
retrospect. 
 
Just look at the 2008 financial crisis. 
 
Banks had spent years accumulating $1.3 trillion worth of no-money-down mortgages made to 
unemployed borrowers with terrible credit. 
 
Eventually the entire financial system blew up. 
 
Duh. It makes so much sense looking back. 
 
But in 2007 almost everyone thought the boom would last forever. 
 
Nearly ŜǾŜǊȅ ƳŀƧƻǊ ŎǊƛǎƛǎ ōŜƎƛƴǎ ǿƛǘƘ ŀ ŦŀƭǎŜ ǎŜǘ ƻŦ ōŜƭƛŜŦǎΣ ƭƛƪŜ άƘƻǳǎƛƴƎ ǇǊƛŎŜǎ ŀƭǿŀȅǎ Ǝƻ ǳǇΦέ 
 
And after the collapse everyone wonders how we could have believed such nonsense. 
 
¢ƻŘŀȅΩǎ ŦŀƭǎŜ ōŜƭƛŜŦ ƛǎ ǘƘŀǘ ǘƘŜǎŜ ǳƴǎǳǎǘŀƛƴŀōƭŜ ŘŜōǘǎ ŘƻƴΩǘ ƳŀǘǘŜǊΦ 
 
Looking back a few years from now it will seem painfully obvious. 
 
$200+ trillion in global debt? $20+ trillion in US debt? Did we seriously believe this would turn out OK? 
 
5ŀƭƛƻΩǎ ƛǎ ŀ ǇƻǿŜǊŦǳƭ ǿŀǊƴƛƴƎΣ ŀƴŘ ƘŜ ǇƻǎŜǎ ŀ ƭƻƎƛŎŀƭ ǎƻƭǳǘƛƻƴΥ ǇǊŜŎƛƻǳǎ ƳŜǘŀƭǎ ŀƴŘ ǊŜŀƭ ŀǎǎets. 
 
aŀȅōŜ ƘŜΩǎ ǿǊƻƴƎΦ aŀȅōŜ ϷнллҌ ǘǊƛƭƭƛƻƴ ƛƴ ŘŜōǘ ǊŜŀƭƭȅ ƛǎ ŎƻƴǎŜǉǳŜƴŎŜ ŦǊŜŜΦ 
 
aŀȅōŜ ǘƘŜ ǳƭǘƛƳŀǘŜ ŦŀƭǎŜ ōŜƭƛŜŦ ƻŦ ά¢Ƙƛǎ ǘƛƳŜ ƛǎ ŘƛŦŦŜǊŜƴǘέ ǘǳǊƴǎ ƻǳǘ ǘƻ ōŜ ǘǊǳŜΦ 
 
Maybe. 
 
.ǳǘ ƛǘΩǎ ƘŀǊŘ ǘƻ ƛƳŀƎƛƴŜ ȅƻǳΩƭƭ ōŜ ǿƻǊǎŜ ƻŦŦ ǘŀƪƛƴƎ ǎƻƳŜ ǾŜǊȅ ǎƛƳǇƭŜ ǎǘŜǇǎ ǘƻ ǊŜŘǳŎe your exposure to 
such obvious risks. 
Until tomorrow, 
Simon Black 
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Hello Josh 
 
A small business loan from Athena Capital Group is the perfect way to attain the additional funds 
needed to finance your next business venture. Our exclusive team of financial experts has been selected 
by Preferred SBA lenders as a Preferred Financial services company. We have the business connections 
and financial lending power to get you the money you need, quickly. 
Common Uses of a SBA Loan 
 
This particular type of loan is used by lending institutions in three main areas: 
 
A financing option for businesses that cannot meet the conservative underwriting requirements of banks 
Funding for business acquisitions 
An instrument of owner occupied financing 
 
Benefits of Our SBA Products: 
 
Real-estate acquisition financing up to 130% LTV for professionals 
Construction finance up to 90% LTV 
25 year fixed rate 7a loans below 5% and up to 90% LTV 
Aggressive franchise finance programs 
Hospitality finance including non-flagged hotel/motel 
Business acquisition finance with as little as 10% and up to 1.2 million in goodwill 
Loan size $250,000 to $12,500,000 
 
Contact us for a free consultation to obtain the capital you need for your business ventures today . 
 
jane@athenacapitalgroup.com 
 
----------------------------------------------------------------------------------------------------------------- 
 
Brilliant Marketing idea from my friend Kathy Kennebrook, we were just talking about this, and Kathy 
Already had an article on the subject I will have to hit her up for more ideas. Maybe I can talk her into 
coming to a meeting or teaching a class for us. 
 
Marketing to Senior Homeowners 
By Kathy Kennebrook (The Marketing Magic Lady) 
 
One of my favorite techniques for locating motivated sellers in my real estate investing business is to 
create direct mail campaigns targeting Senior Home Owners in my area. These homeowners are a good 
source of leads for my business for a variety of reasons. 
 
After having bought and sold hundreds of properties through during our real estate investing career, I 
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have discovered that senior home owners may be interested in selling a property for many reasons. 
Most of the time these homes are in nice neighborhoods where people want to live. 
 
One reason a senior home owner might want to sell would be that a spouse has passed away and the 
ǊŜƳŀƛƴƛƴƎ ƘƻƳŜ ƻǿƴŜǊ ŘƻŜǎƴΩǘ ǿŀƴǘ ǘƻ ŎƻƴǘƛƴǳŜ ƭƛǾƛƴƎ ƛƴ ǘƘŜ ǇǊƻǇŜǊǘȅ ŀƭƻƴŜΦ hǊ ǇŜǊƘŀǇǎ ǘƘŜ senior 
home owner wants to move in with a relative or relocate to another state and sell their home. The 
homeowner may want to move into a smaller home or an assisted living facility. The home they have for 
sale may also have been a vacation property they owned or perhaps a retirement home they purchased 
ŀƴŘ ƴƻǿ ǘƘŜȅ ŜƛǘƘŜǊ ŘƻƴΩǘ ǿŀƴǘ ǘƻ ƻǊ ŀǊŜ ǳƴŀōƭŜ ǘƻ ƭƛǾŜ ƛƴ ƛǘ ŀƴȅ ƭƻƴƎŜǊΦ ²Ŝ ƘŀǾŜ ǇǳǊŎƘŀǎŜŘ ƘƻƳŜǎ ǘƘŀǘ 
ƘŀǾŜ ōŜŜƴ ƛƴƘŜǊƛǘŜŘ ōȅ ŀ ǎŜƴƛƻǊ ƘƻƳŜ ƻǿƴŜǊ ǘƘŀǘ ǘƘŜȅ ǎƛƳǇƭȅ ŘƻƴΩǘ ǿŀƴǘ ƻǊ ƴŜŜŘΦ 
 
There are many reasons a senior home owner may want to work with a real estate investor to get their 
property sold as opposed to listing it with a Real Estate Agent. Maybe they need to have the property 
sold quickly because they need the funds to relocate to another state or perhaps move into an assisted 
living facility or a nursing home. Or the home owner may not want people walking through their 
property during showings until it is sold. It may be that they are looking for an easier solution to their 
problem. 
 
Because these are senior home owners, the home may need repairs that the owner is no longer able to 
do or able to afford to have done in order to get the home sold. Many end users are unwilling to 
purchase a home that needs a lot of repairs and these are ideal properties for the real estate investor to 
purchase for their real estate investing business. 
 
I believe that many times, the homeowner may be willing to work with a real estate investor in order to 
get a home sold quickly and for a fair price. If you as a real estate investor are a person of integrity, then 
you will want to create a win-ǿƛƴ ǎƻƭǳǘƛƻƴ ŦƻǊ ŀƭƭ ǇŀǊǘƛŜǎ ƛƴǾƻƭǾŜŘ ƛƴ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ ǇǊƻǇŜǊǘȅΦ LǘΩǎ ŀ ƎǊŜŀǘ 
feeling to be able to create a winning solution for your seller. 
 
I also know that this list is very easy for the real estate investor to get their hands on. I use a couple of 
different resources to provide me and my students with these lists of senior home owners. 
 
The list broker will provide a list split by zip code ranges so you can market to the exact areas you are 
looking to buy in. There is usually no competition for these properties since most of the time they are 
not actively being marketed. This gives you, the real estate investor the opportunity to create a win-win 
solution for you and the seller. Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜǎŜ ŀǊŜ ǳǎǳŀƭƭȅ ǎŜƭƭŜǊǎ ǿƘƻ ŀǊŜ ƛƴǘŜǊŜǎǘŜŘ ƛƴ ǎŜƭƭƛƴƎ άǊƛƎƘǘ 
ƴƻǿέ ǿƘƛŎƘ ƳŀƪŜǎ ǘƘŜƳ ŀ ǾŜǊȅ ƎƻƻŘ ƭŜŀŘ ǎƻǳǊŎŜ ŦƻǊ ȅƻǳΦ ¢ƘŜǎŜ ǇǊƻǇŜǊǘƛŜǎ Ƴŀȅ ƴƻǘ ŀƭǿŀȅǎ ōŜ ƛƴ ǘƘŜ 
best of condition which makes it difficult to sell them to an end user, so selling to a real estate investor 
just makes a lot more sense. 
 
All in all, senior home owners make some of the best lead sources for the real estate investor. These are 
Ŧƻƭƪǎ ǿƘƻ ƘŀǾŜ ŀ ǇǊƻōƭŜƳ ǘƘŜȅ ƴŜŜŘ ǘƻ ǎƻƭǾŜΣ ōǳǘ ŘƻƴΩǘ ƪƴƻǿ Ƙƻǿ ǘƻ Řƻ ǘƘŀǘ ǳƴǘƛƭ ǘƘŜȅ ŀǊŜ Ŏƻƴtacted by 
you, the real estate investor. 
 
For more information on lead sources for creating senior home owner mailings and marketing materials 
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for locating all the qualified motivated sellers you need for your real estate investing business, visit 
Kathy KeƴƴŜōǊƻƻƪΩǎ ǿŜōǎƛǘŜ ŀǘ ǿǿǿΦƳŀǊƪŜǘƛƴƎƳŀƎƛŎƭŀŘȅΦŎƻƳΦ ²ƘƛƭŜ ȅƻǳ ŀǊŜ ǘƘŜǊŜ ōŜ ǎǳǊŜ ŀƴŘ ǎƛƎƴ ǳǇ 
for my free monthly Newsletter!! 
 
--------------------------------------------------------------------------------------------------------- 
 
How to properly insure a subject too purchased property 
 
The obvious dilemma in insuring a subject-ǘƻ ǇǊƻǇŜǊǘȅ ƛǎ ǘƘŜ ά5ǳŜ ƻƴ {ŀƭŜέ ό5h{ύ ŎƭŀǳǎŜ ōŜƛƴƎ ƛƴǾƻƪŜŘΣ 
and the mortgage company calling the note. Though seemingly complex, some common sense rules-of-
thumb usually apply. If ȅƻǳ όƻǊ ȅƻǳǊ Ŝƴǘƛǘȅύ ƻǿƴΣ ƻǊ ƘŀǾŜ ŀ ŦƛƴŀƴŎƛŀƭ άǎǘŀƪŜέ ƛƴ ǘƘŜ ǇǊƻǇŜǊǘȅΣ ȅƻǳ ǿŀƴǘ ǘƻ 
ōŜ ǘƘŜ άŦƛǊǎǘ ƴŀƳŜŘ ƛƴǎǳǊŜŘΦέ ¢ƘŜ ŦƛǊǎǘ ƴŀƳŜŘ ƛƴǎǳǊŜŘ ƛǎ ǘƘŜ ǇǊƛƳŀǊȅ ǊŜŎƛǇƛŜƴǘ ƻŦ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ŎƭŀƛƳ 
benefit or liability protection. 
 
!ƴ άŀŘŘƛǘƛƻƴŀƭ ƛƴǎǳǊŜŘέ ǿƛƭƭ ƎŀǊƴŜǊ ƭƛŀōƛƭƛǘȅ ǇǊƻǘŜŎǘƛƻƴ ƻƴƭȅΦ ! άƭƻǎǎ ǇŀȅŜŜέ ǿƛƭƭ ƘŀǾŜ ƛǘǎ ƛƴǘŜǊŜǎǘǎ 
protected in the event the property itself is damaged. (A mortgagee is inherently BOTH). If you decide to 
ƪŜŜǇ ǘƘŜ άƘƻƳŜƻǿƴŜǊΩǎέ ǇƻƭƛŎȅ ƛƴ ǇƭŀŎŜ ŀƴŘ ōŜ ƴŀƳŜŘ ŀǎ ǘƘŜ ŀŘŘƛǘƛƻƴŀƭ ƛƴǎǳǊŜŘΣ ōŜ ŀŘǾised. If it is 
discovered that the ex-owner, the first-named insured in this case, no longer owns the property, expect 
the insurer to deny the claim based upon the fact the policyholder no longer owns the property. Even if 
you manage the claim to be paid, you are not the entity to receive the proceeds, as you are not the first-
named insured. If you did attempt to be added as a loss payee as well, chances are the insurer will 
question the necessity for you being named as such. When the insurer discovers you now own the 
property, they will need to write a new policy. 
 
The proper way to insure the property, once you (or your entity) own it, is to have a non-owner 
ƻŎŎǳǇƛŜŘ άƭŀƴŘƭƻǊŘέ ǇƻƭƛŎȅΣ ǿƛǘƘ ȅƻǳ ŀǎ ǘƘŜ ƴŜǿ ŦƛǊǎǘ ƴŀƳŜŘ ƛƴǎǳǊŜŘΦ ¢ƘŜ ōŀƴƪκƳƻǊǘƎŀƎŜ ŎƻƳǇŀƴȅ ƛǎ 
named, as normal, as mortgagee. The prior owner should be named as the additional insured ONLY. 
Naming the prior owner as additional insured will usually keep the mortgage company happy. 
 
But, you may ask, why not keep the ex-owners policy in place? 
 
One coƴŎŜǊƴ ƻŦ ŎŀǊǊȅƛƴƎ ǘǿƻ ǇƻƭƛŎƛŜǎ ƻƴ ǘƘŜ ǎŀƳŜ ǇǊƻǇŜǊǘȅ ƛǎ ǘƘŀǘ Ƴƻǎǘ ǇƻƭƛŎƛŜǎ ƘŀǾŜ άŜȄŎŜǎǎέ ŎƭŀǳǎŜǎΦ Lƴ 
other words, the policy will pay only excess amounts, if any other policy exists. If each of the two policies 
have such a clause it will create havoc in getting a loss paid. 
 
¢ƻ ŦǳǊǘƘŜǊ ŎƭŀǊƛŦȅΣ ƘŜǊŜ ƛǎ ŀ ƘȅǇƻǘƘŜǘƛŎŀƭ ŜȄŀƳǇƭŜΥ ! ǇǊƻǇŜǊǘȅ Ƙŀǎ ŀ άƘƻƳŜƻǿƴŜǊέ ŀƴŘ ŀ άƭŀƴŘƭƻǊŘέ ǇƻƭƛŎȅ 
ƻƴ ƛǘΦ ! ŦƛǊŜ ƻŎŎǳǊǎΦ ¢ƘŜ ƻǿƴŜǊ ŦƛƭŜǎ ŀ ŎƭŀƛƳ ǳƴŘŜǊ ǘƘŜ ƭŀƴŘƭƻǊŘ ǇƻƭƛŎȅΦ {ƻ ŦŀǊΣ ǎƻ ƎƻƻŘΦ IƻǿŜǾŜǊΣ άǘŜƴŀƴǘέ 
(prior owner, or new occupant), has personal property damage. He must also file claim, but against his 
άƘƻƳŜƻǿƴŜǊǎέ ƻǊ ǘŜƴŀƴǘΩǎ ǇƻƭƛŎȅΦ ¢ƘŜ ǊŜǎǇŜŎǘƛǾŜ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴȅ ƻƴ ŜŀŎƘ ŎƭŀƛƳ ƛǎ ōƻǳƴŘ ǘƻ ŦƛƴŘ ƻǳǘ 
ŀōƻǳǘ ǘƘŜ ƻǘƘŜǊ ǇƻƭƛŎȅΩǎ ŜȄƛǎǘŜƴŎŜ ŀƴŘ ŎƻǳƭŘ ς more than likely would ς atteƳǇǘ ǘƻ ƛƴǾƻƪŜ ǘƘŜ άŜȄŎŜǎǎέ 
clause of its own contract, potentially leaving the owner waiting for courts/arbitration to settle. 
 
L ǿƻǳƭŘƴΩǘ ǘŀƪŜ ǘƘŜ ŎƘŀƴŎŜ ǿƛǘƘ ǘǿƻ ǇƻƭƛŎƛŜǎΦ LŦ ŀƴ ƛƴǎǳǊŜǊ Ƙŀǎ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ƳƛǘƛƎŀǘŜ ƻǊ ŘŜƴȅ ŀ ƭƻǎǎ ƛŦ 
there are contractual issues, count on them trying! 
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!ǎ ŀƴ ŀŘŘŜŘ ƴƻǘŜΣ ƛŦ ǘƘŜ ǇǊƛƻǊ ƻǿƴŜǊ ƳƻǾŜǎ ƻǳǘΣ ǘƘŜ άƘƻƳŜƻǿƴŜǊǎέ ǇƻƭƛŎȅ ƛǎ ƴƻ ƭƻƴƎŜǊ ǾŀƭƛŘ ŀǎ ǘƘŜ 
ǇǊƻǇŜǊǘȅ ƛǎ ƴƻǿ άƴƻƴ-owner-ƻŎŎǳǇƛŜŘΦέ 
 
Bottom line: If you own it, you insure it. If the DOS clause is or would be invoked if the insurance policy 
ŎƘŀƴƎŜǎΣ L ǿƻǳƭŘ ǿŀƭƪ ŀǿŀȅ ōŜŦƻǊŜ ǇƻǘŜƴǘƛŀƭƭȅ ǎŀŎǊƛŦƛŎƛƴƎ ŎƻǾŜǊŀƎŜ ōȅ ǘǊȅƛƴƎ ǘƻ άǎƪƛǊǘέ ǘƘŜ ŎƻǊǊŜŎǘ ǿŀȅ ǘƻ 
insure the property. In 12 years, we have yet to have a loan called (knock on wood) by insuring the new 
ƻǿƴŜǊ ƻƴ ŀ άƭŀƴŘƭƻǊŘέ policy and naming the bank (and the old owner) as mortgagee and additional 
insured, respectively. 

 

 

(February 7) 

Hotel info tonight, gas n oil meeting tomorrow, and more 
 
Tonight at 7 PM Sergio will be speaking at the commercial sub group meeting. He will be answering 
questions about the hotel syndication deal and how to participate. 
 
We will be at the Kings Restaurant in Oakdale/Imperial in the back room 
------------------------------------------------------------------------------------------------ 
 
Tomorrow at 630 
 
Jim Uhler will be teaching people who to make 50 year + residual checks with raw land and gas and oil 
contracts. 
 
This meeting will be at Jim's WHY USA Realty office at 3167 Babcock Blvd, pgh PA 15237 
 
All are welcome to attend. 
_________________________________________________________ 
 
I also have word that Alex Deacon is working on a bus tour of homes but that is a few months away. 
____________________________________________________________________ 
 
Now a quick marketing tip. This comes from Gregg and Sharon Harkins and it came up during our Sunday 
meeting. 
 
They advertise their rentals with unique terms that get people to notice. 
 
For example, have a property with steps, they will use the title "can you walk up steps" 
 
Rather than lead with 3 bed 2 bath and the location, they offer a unique title that people flock to. 
 
I hope that helps. 
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(February 6) 

I hate the Patriots and upcoming real estate stuff 
 
There can be intelligent debate among real estate investors as to what the best methods are. Sometimes 
these debates can become heated. but it there is one thing we can all agree upon it is that the New 
England Patriots are a bunch of evil cheaters and we hope they lose every game. That Superbowl sucked. 
 
Now some real estate stuff 
_______________________________________________________________ 
 
Commercial group tomorrow at 7PM 
 
Location - Kings Restaurant in Oakdale (eat n park was booked) 
 
Main event, Sergio will be speaking about the hotel syndication deal, and we will cover more, so bring 
your commercial deals and your questions. 
--------------------------------------------------------------------------------------------------------- 
Sat Feb 11 
learn How To Invest in Real Estate While Working a Full time Job 
Alex Deacon Team Real Estate Networking Meetup 
 
Saturday, February 11, 2017 
9:45 AM 
 
Our offices 1500 Ellsworth Avenue 
second floor, suites 204 - 207 
Carnegie, PA 
 
Please RSVP to alex@alexsellspittsburgh.com so they can set up the room properly 
------------------------------------------------------------------------------------------------------ 
 
Sunday Feb 12 
Creative finance sub group meeting 
 
6pm, 
Eat n Park in Robinson, 
 
Bring your live deals, we dont do theory in this group. 
----------------------------------------------------------------------------------------------------- 
 
Feb 15th 
 
Homeless Provider Monthly Meeting/Call - February 15, 2017 at 3:00 pm 
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Please join us for our monthly call on Wednesday February 15th from 3:00 to 4:00 p.m. at 866-740-1260 
code 2811137#. 
 
Agenda 
 
Overview of United States Interagency Council on Homelessness Criteria and Benchmarks for Ending 
Family and Youth Homelessness - Joe Savage, PhD, Regional Coordinator, USICH 
Update on Medicaid-ACA: Washington is talking about block grants and per capita caps on Medicaid. 
These potential plans will have serious consequences for both traditional and expanded Medicaid 
coverage. Hear Patrick Keenan, Pennsylvania Health Access Network, talk about statewide efforts to 
protect Medicaid. 
Update on the Homelessness Point in Time Count - Leigh Howard, Diana T. Myers and Associates 
Ways to advocate for Federal Resources in PA and in DC - Joyce Sacco and Joe Willard, HAPPN Chairs 
 
¢ƘŜ IƻƳŜƭŜǎǎ !Ŏǘƛƻƴ ŀƴŘ t! tǊƻǾƛŘŜǊǎ bŜǘǿƻǊƪ άI!ttbέ ƛǎ Ƨǳǎǘ ǿƘŀǘ ƻǳǊ ƴŀƳŜ ǎŀȅǎ - a network of 
homeless service providers, volunteers, consumers and advocates working together to prevent and end 
homelessness in Pennsylvania. We take action to advance proven, local, cost-effective solutions to 
ensure that every Pennsylvanian has a home within their reach. 
 
When 
Wednesday, February 15, 2017 3:00 to 4:00 pm 
 
How 
866-740-1260 code 2811137 
 
Copy and paste to register - http://housingalliancepa.org/events-and-
training/?tdburl=https%3A%2F%2Fwww3%2Ethedatabank%2Ecom%2Fdpg%2F419%2Fmtglistproc%2Eas
p%3Fformid%3Deventscalendar%26caleventid%3D32013 
------------------------------------------------------------------------------------------ 
 
Feb 21st - the REIA main meeting with Robyn Thompson 
 
You will not find a better educator or mentor in the world of house flipping, but that is not all that she 
teaches. Robyn can go off on tangents about buy and hold rentals and creative finance. So you really 
need to plan to be at our main meeting on the 21st. Doors open at 6pm 
 
3579 Masonic Way, Pittsburgh PA 15237 
 
_______________________________________________________________ 
 
 
 

http://housingalliancepa.org/events-and-training/?tdburl=https%3A%2F%2Fwww3%2Ethedatabank%2Ecom%2Fdpg%2F419%2Fmtglistproc%2Easp%3Fformid%3Deventscalendar%26caleventid%3D32013
http://housingalliancepa.org/events-and-training/?tdburl=https%3A%2F%2Fwww3%2Ethedatabank%2Ecom%2Fdpg%2F419%2Fmtglistproc%2Easp%3Fformid%3Deventscalendar%26caleventid%3D32013
http://housingalliancepa.org/events-and-training/?tdburl=https%3A%2F%2Fwww3%2Ethedatabank%2Ecom%2Fdpg%2F419%2Fmtglistproc%2Easp%3Fformid%3Deventscalendar%26caleventid%3D32013
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March 3-5 
 
A 3 day class of Robyn Thompson and Larry Harbolt discussing the 3 topic I mentioned above. This is 
where the rubber meets the road. This is where theory vanishes and application comes to life. 
 
The full cost of 3 days worth of education is a paltry $60, less than you will spend taking you family to 
dinner. 
 
You future self really wants you to attend this course. 
email PittsburghREIA@aol.com for reservations, DO NOT reply to this message, I will never get your 
reply.  
 

 

(February 3) 

Creative Finance Group Will Meet Saturday at 3 
 
this week and this week only, we will meet at 3 PM on Saturday instead of our usual 6pm Sunday 
meeting. Apparently there is a Superbowl being played although no team that I care about will be 
involved. 
 
We will meet at the Kings Restaurant in Oakdale this week 
 
This group is open to all REIA members 
--------------------------------------------------------------------------------------------------- 
 
Back to creating video classes. 
 
A number of you have already stepped forward to answer my call for members who want to teach a 
class on video, that is awesome. We have a ton of knowledge and experience, and my goal is to capture 
it. 
 
If you are interested, then email me. Dont worry about how polished you are as a speaker, none of us is 
a professional spokes model. We will do the best with what we have. Polished is not our goal, 
informative is our goal. So don't be shy. 
---------------------------------------------------------------------------------------------------- 
 
From the Housing Alliance 
 
Monthly Legislative Briefing ς Wednesday, February 8th at 11:00 a.m. 
 
Join us for the Legislative Briefing on the Monday, February 8th. The call in number is 866-740-1260 
code 2811137. 
 
Federal: 
¢ƘŜǊŜΩǎ ƳǳŎƘ to catch up on in Washington, D.C. Hear the latest on the budget, Housing Choice 
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Vouchers, the Low Income Housing Tax Credit and more from Doug Rice, Center for Budget and Policy 
Priorities. 
Find out how to advocate with your representatives and senators from Joyce Sacco, Housing Alliance of 
PA. 
 
State: 
Governor Wolf presents his budget proposal to the General Assembly on February 7. Learn what it 
contains for housing and community development from Cindy Daley, Housing Alliance of PA. 
 
Details 
When: Wednesday, February 8th at 11:00 a.m. 
---------------------------------------------------------------------------------------------------- 
 
7 Issues And Answers About Renting To Felons 
Submitted by John Triplett on Tue, 01/31/2017 - 8:18am 
 
Rental Housing Journal 
 
!ǊŜ άƴƻ-felony-ŜǾŜǊέ ƭŜŀǎŜ ŎƭŀǳǎŜǎ ŘŜŀŘΚ ²Ŝ ŘŜŎƛŘŜŘ ǘƻ ŀǎƪ ǘƘƛǎ ǉǳŜǎǘƛƻƴ ƻŦ ŀƴ ŜȄǇŜǊǘ ƛƴ ǘƘŜ ŦƛŜƭŘ ƻŦ 
investigations and tenant screenings to follow up all debate last year over whether landlords are 
required to rent to someone with a felony record. 
 
David Pickron, owner of RentPerfect, an investigative screening company in Arizona, says the days of 
ǎŀȅƛƴƎ άƴƻ-felony-ŜǾŜǊέ ŀǊŜ ƻǾŜǊ Ŧor landlords unless the felony is a sex offense. 
 
ά²Ŝ ǊŜŀƭƭȅ ǘŀŎƪƭŜŘ ǘƘƛǎ ƘŀǊŘ ƛƴ !ǇǊƛƭ ŀƴŘ aŀȅ ƻŦ нлмс ǿƘŜƴ ǘƘŜ ¦Φ{Φ 5ŜǇŀǊǘƳŜƴǘ ƻŦ IƻǳǎƛƴƎ ŀƴŘ ¦Ǌōŀƴ 
5ŜǾŜƭƻǇƳŜƴǘ όI¦5ύ ŦƛǊǎǘ ŎŀƳŜ ƻǳǘ ǿƛǘƘ ǘƘŜƛǊ ƎǳƛŘŜƭƛƴŜǎΣέ tLŎƪǊƻƴ ǎŀƛŘ ƛƴ ŀƴ ƛƴǘŜǊǾƛŜǿΦ 
 
ά²Ŝ ŀƭǎƻ ƻǿƴ ŀƴ ŜƳployment screening business and the Equal Employment Opportunity Commission 
(EEOC) came out with this years ago. Recidivism rates say if the (convicted felons) can get a job and find 
a place to live, then recidivism rates go down. So the government mindset ƛǎ ǘƘŀǘ ƛǘΩǎ ƛƴ ƻǳǊ ōŜǎǘ ƛƴǘŜǊŜǎǘ 
to get these guys housing and to get these guys back into the employment field. 
 
ά¢ƘŜ ǇǊƻōƭŜƳ ƛǎ ǘƘŀǘ ƴƻ ƻƴŜ ǿŀƴǘǎ ǘƻ ǘŀƪŜ ƻƴ ǘƘŀǘ ƭƛŀōƛƭƛǘȅΦ .ŜŎŀǳǎŜ ƻƴ ǘƘŜ ƻǘƘŜǊ ǎƛŘŜΣ ƛŦ ǘƘŜȅ Řƻ 
something, we get sued or we all lose rent. So there is a big fight now between the private markets and 
ǘƘŜ ŦŜŘŜǊŀƭ ƎƻǾŜǊƴƳŜƴǘΦέ 
No. 1 ς Lǎ ǘƘŜ άƴƻ-felony-ŜǾŜǊέ ƭŜŀǎŜ ŎƭŀǳǎŜ ŘŜŀŘΚ 
 
ά!ƴŘ ǘƘŜ ǿƘƻƭŜ ǘƘƛƴƪƛƴƎ ƛǎ ǘƘŜȅ ŘƻƴΩǘ ǿŀƴǘ ƭŀƴŘƭƻǊŘǎ ǘƻ ƘŀǾŜ ŀƴ άŜǾŜǊ ŎƭŀǳǎŜέ ŀƴȅ ƳƻǊŜ ς meaning 
landlords say they Řƻ ƴƻǘ ŜǾŜǊ ǊŜƴǘ ǘƻ ŦŜƭƻƴǎΣέ tƛŎƪǊƻƴ ǎŀƛŘΦ 
 
άI¦5Ωǎ ǘƘƛƴƪƛƴƎ ƛǎ ōŀǎŜŘ ƻƴ ŀ ŎŀǎŜ ŦǊƻƳ ǘƘŜ мфслǎΦ Lǘ ƛǎ ŀ ¦ƴƛǾŜǊǎƛǘȅ ƻŦ aƛƴƴŜǎƻǘŀ ǎǘǳŘȅ ǘƘŀǘ ǎŀȅǎ ƛŦ ȅƻǳ 
commit a crime, and you do not commit another crime for seven years, then your risk is the same as 
someone who has never committed a crime before. 
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ά¢ƘŜȅ ŀǊŜ ƘŀƴƎƛƴƎ ǘƘŜƛǊ Ƙŀǘ ƻƴ ǘƘƛǎ ǎǘǳŘȅΣ ǎŀȅƛƴƎΣ ΨIƻǿ Ŏŀƴ ȅƻǳ ǿƛǘƘƘƻƭŘ ƘƻǳǎƛƴƎ ŦǊƻƳ ǎƻƳŜƻƴŜ ǿƘƻ 
has not committed a crime in seven years if they have the same risk as someone who has never 
ŎƻƳƳƛǘǘŜŘ ŀ ŎǊƛƳŜΚΩ ά Ƙe said. 
 
 
ά!ƴŘ ƛŦ ȅƻǳ Řƻ Ǝƻ ŀƴŘ Ǉǳǘ ȅƻǳǊ ŎǊƛǘŜǊƛŀ ŀǘ ŜƛƎƘǘ ȅŜŀǊǎ ƻǊ мл ȅŜŀǊǎΣ ȅƻǳ ƘŀǾŜ ǘƻ ƘŀǾŜ ŜǾƛŘŜƴŎŜΣέ ƘŜ ǎŀƛŘΦ !ǎ 
ŀ ƭŀƴŘƭƻǊŘ ƻǊ ǇǊƻǇŜǊǘȅ ƳŀƴŀƎŜǊ ȅƻǳ Ŏŀƴƴƻǘ ǎŀȅΣ άhƘ Ƨǳǎǘ ōŜŎŀǳǎŜ L ǿŀƴǘŜŘ ǘƻΣέ tƛŎƪǊƻƴ ǎŀƛŘΦ ά¸ƻǳ ƘŀǾŜ 
to have evidence that that reduced your risk. And there are no cases out there. That is why they have 
ǘŀƪŜƴ ǘƘƛǎ мфслǎ ŎŀǎŜΦ Lǘ ƛǎ ōŜŎŀǳǎŜ ǘƘŜǊŜ ƛǎ ƴƻ ƻǘƘŜǊ ŜǾƛŘŜƴŎŜΦέ 
 
So it is hard for a landlord to do their own thing nowadays, he said. 
No. 2 - No to renting to felons if a lifetime sex offender 
 
ά²Ƙŀǘ ǿŜ ǊŜŎƻƳƳŜƴŘ ƻǳǊ ŎƭƛŜƴǘǎ Řƻ ƛǎ ǇǊƻƘƛōƛǘ ǘƘŜ ƭƛŦŜǘƛƳŜ ǎŜȄ ƻŦŦŜƴŘŜǊΦ ²Ŝ ƘŀǾŜ ǎǘǳŘƛŜǎ ǘƘŀǘ ǎƘƻǿ 
ȅƻǳ ŀǊŜ ƴŜǾŜǊ ŎǳǊŜŘ ŦǊƻƳ ǘƘŀǘΣέ ƘŜ ǎŀƛŘΦ 
 
²Ƙŀǘ I¦5 ƛǎ ǎŀȅƛƴƎ ƛǎ ǘƘŀǘ ȅƻǳ ƘŀǾŜ ǘƻ ōŀŎƪ ǳǇ ȅƻǳǊ ŎǊƛǘŜǊƛŀΦ ά!ƴŘ ǿŜ Ŏŀƴ ōŀŎƪ ǳǇ ǘƘŜ ǎŜȄ ƻŦŦŜƴŘŜǊ ƛǎǎǳŜ 
witƘ ƳǳƭǘƛǇƭŜ ǎǘǳŘƛŜǎ ǘƘŀǘ ǎƘƻǿ ǎƻƳŜƻƴŜ ƛǎ ƴŜǾŜǊ ŎǳǊŜŘ ŦǊƻƳ ŀ ǎŜȄ ƻŦŦŜƴǎŜΣέ tƛŎƪǊƻƴ ǎŀƛŘΦ 
 
ά¢ƘŜ ǘƘƛƴƎ ƛǎΣ ǘƘŀǘ ŘƻŜǎƴΩǘ ǊŜŀƭƭȅ ŎƘŀƴƎŜ ŦƻǊ ǳǎΦ LǘΩǎ ǎŜǾŜƴ ȅŜŀǊǎ ǎƛƴŎŜ ȅƻǳ ƘŀǾŜ ōŜŜƴ ǊŜƭŜŀǎŜŘ ŦǊƻƳ ǇǊƛǎƻƴ 
ƻǊ ǊŜƭŜŀǎŜŘ ŦǊƻƳ ǇǊƻōŀǘƛƻƴΣέ ƘŜ ǎŀƛŘΣ ŀƴŘ ƴƻǘ ǿƘŜƴ ǘƘŜ ŎǊƛƳŜ happened. 
 
ά{ƻ ǊŜŀƭƭȅ ŀ ƳǳǊŘŜǊŜǊ ǿƘƻ ŘƛŘ ǘƘŜ ŎǊƛƳŜ ƛƴ мфул ŀƴŘ Ǝƻǘ ƻǳǘ ǘǿƻ ȅŜŀǊǎ ŀƎƻΣ ƘŜ ŎŀƴΩǘ ǎŀȅΣ ΨhƘ Ƴȅ ŎǊƛƳŜ 
ǿŀǎ нр ȅŜŀǊǎ ŀƎƻΦΩ ²Ŝ ƴŜŜŘ ǘƻ ǎŜŜ ǎŜǾŜƴ ȅŜŀǊǎ ƛƴ ǎƻŎƛŜǘȅ ǿƘŜǊŜ ȅƻǳ ŘƛŘ ƴƻǘ ƻŦŦŜƴŘΦ ¢Ƙŀǘ ƛǎ ǘƘŜ ǎǘǳŘȅ 
that HUD is looking at and we will look aǘ ǘƘŜ ǎŀƳŜ ǘƘƛƴƎ ŀƴŘ ǎŀȅΣ ΨhƪΣ ȅƻǳ Ŏŀƴ ƭƛǾŜ ƘŜǊŜ ƛƴ ȅƻǳǊ ŜƛƎƘǘƘ 
ȅŜŀǊΦΩέ 
No. 3 - In society for seven years and no offense? That is OK 
 
The key is WHAT the felon has been doing in society since he or she got out, he said. 
 
ά²Ŝ ŀǊŜ ƴƻǘ ŜǾŜƴ ǎŀȅƛƴƎ ǘƻ ƻǳǊ ŎƭƛŜƴǘǎΣ ΨIŜȅ ƛǘΩǎ ǎŜǾŜƴ ȅŜŀǊǎ ǎƛƴŎŜ ǘƘŜ ŎǊƛƳŜ ǿŀǎ ŎƻƳƳƛǘǘŜŘΦ LǘΩǎ ǎŜǾŜƴ 
years since they have been back in society. So that takes a lot of those serious crimes out over seven 
years. 
 
ά¢ƘŜǊŜ ŀǊŜ ŀǊǘƛŎƭŜǎ ǿƘŜǊŜ ŀ /ƻƴƎǊŜǎǎƳŀƴ ŎŀƳŜ ƻǳǘ ŀƴŘ ǎŀƛŘ ƘŜ ŎƻǳƭŘ ƴƻǘ ōŜƭƛeve the number of 
ŎǊƛƳƛƴŀƭǎ ǘƘŀǘ ǿŜǊŜ ƭƛǾƛƴƎ ƛƴ ǇǳōƭƛŎ ƘƻǳǎƛƴƎΦ hǳǊ ǊŜǎǇƻƴǎŜ ǘƻ ƘƛƳ ǿŀǎΣ Ψ²ƘŜǊŜ Řƻ ȅƻǳ ǘƘƛƴƪ ǘƘŜȅ ŀǊŜ 
ƭƛǾƛƴƎΚ ¢ƘŜȅ ŀǊŜ ƴƻǘ ƭƛǾƛƴƎ ƻǳǘ ƛƴ ǘƘŜ ǇǊƛǾŀǘŜ ƳŀǊƪŜǘΣΩ ά tƛŎƪǊƻƴ ǎŀƛŘΦ 
No. 4 - HUD rents to criminals in Section 8 housing 
 
ά²Ƙŀǘ ǊŜŀƭƭȅ shocks you is that HUD, in their own Section 8 housing, has criminals living there. And they 
are not supposed to be renting to criminals in those housing projects. But they overlook it all the time. 
¢ƘŜȅ Řƻ ƴƻǘ ŜǾŜƴ Ŧƻƭƭƻǿ ǘƘŜƛǊ ƻǿƴ ŎǊƛǘŜǊƛŀΣέ tƛŎƪǊƻƴ ǎŀƛŘ. 
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ά[Ŝǘ ƳŜ ǘŜƭƭ ȅƻǳ Ƙƻǿ ǘƘƛǎ ŀƭƭ ǇƭŀȅŜŘ ƻǳǘ ƻƴ ǘƘŜ ŜƳǇƭƻȅƳŜƴǘ ŜƴŘΣ Ƨǳǎǘ ǘƻ ƎƛǾŜ ȅƻǳ ŀƴ ƛŘŜŀΦ 
 
ά¢ƘŜȅ ŎŀƳŜ ƻǳǘ ƻƴ ǘƘŜ ŜƳǇƭƻȅƳŜƴǘ ŜƴŘ ŀƴŘ ǎŀƛŘ ȅƻǳ ƘŀǾŜ ǘƻ Řƻ ǿƘŀǘ ǘƘŜȅ Ŏŀƭƭ ǘƘŜ ΨƎǊŜŜƴ ŦŀŎǘƻǊǎΦΩ LŦ 
you deny someone employment for a criminal history, you have to prove that it affects your risk. And 
now you have to look at how long ago the crime was done, how grievous was the crime, have they 
ƎƻǘǘŜƴ ŀƴȅ ƪƛƴŘ ƻŦ ǊŜƘŀō ƻǊ ŀƴȅǘƘƛƴƎ ǘƻ ǎƘƻǿ ǘƘŜȅ ŀǊŜ ǊŜƘŀōƛƭƛǘŀǘŜŘΚ ά 
No. 5 - How HUD tries to create law 
 
Since HUD and the EEOC are not legislative bodies, they cannot create law, he said. 
 
ά{ƻ Ƙƻǿ ǘƘŜȅ ǘǊȅ ǘƻ ŎǊŜŀǘŜ ƭŀǿ ǿƻǊƪǎ ǘƘƛǎ ǿŀȅΥ ¢ƘŜȅ Ǉǳǘ ƻǳǘ ǘƘƛǎ ŀǊƎǳƳŜƴǘΣ ǘƘŜƴ ǘƘŜȅ ŦƛƴŘ ǎƻƳŜōƻŘȅ 
they can play this argument against, such as a big apartment community or employer. Then they take it 
to court and see what the judge says. If the judge rules for them, then they feel like they have created 
ƭŀǿ ǿƛǘƘƻǳǘ ŜǾŜǊ ƎƻƛƴƎ ǘƻ ǘƘŜ ƭŜƎƛǎƭŀǘƛǾŜ ōǊŀƴŎƘ ƻŦ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘΦέ 
 
In the employment example, he said, this is how they get it done. 
 
ά{ƻ ǘƘŜȅ ǎǳŜΦ ¢ƘŜ 99h/ ǎǳŜǎ 5ƻƭƭŀǊ DŜƴŜǊŀƭ ŀƴŘ .a² ƛƴ ǘƘŜǎŜ ǘǿƻ ŎŀǎŜǎΦ .a² ǎŜǘǘƭŜǎ ŦƻǊ Ϸм Ƴƛƭƭƛƻƴ ŀƴŘ 
says they do not want to fight. 
 
Dollar General takes it all the way to the court. What ends up happening in the court is that the judge 
asks Dollar GenŜǊŀƭΣ Ψ²Ƙŀǘ ƛǎ ȅƻǳǊ ŎǊƛǘŜǊƛŀΦ !ƴŘ ǘƘŜȅ ƭŀȅ ƻǳǘ ǘƘŜƛǊ ŎǊƛǘŜǊƛŀ ς how they hire people and how 
ǘƘŜȅ ŘƻƴΩǘ ς and how they make their decisions on whether to hire them. So they get off the stand, and 
then the Dollar General lawyer calls our federal government representative up on the stand and asks 
EEOC how they hire and they go through the same kind of hiring process, the same criteria. 
 
ά5ƻƭƭŀǊ DŜƴŜǊŀƭ ƭƻƻƪǎ ŀǘ ǘƘŜ ƧǳŘƎŜ ŀƴŘ ǎŀȅǎΣ ΨIƻǿ Ŏŀƴ ȅƻǳ ǎŀȅ ǿŜ ŀǊŜ ŘƛǎŎǊƛƳƛƴŀǘƻǊȅ ǿƘŜƴ ǘƘŜ 99h/ ƛǎ 
doing it the same way? If we are discriminatory, then the EEOC is discriminatory. The judge dismisses 
the case. 
 
ά²Ŝ ƘŀǾŜ ŀƭƛƎƴŜŘ ŀƭƭ ƻǳǊ ŎƭƛŜƴǘǎ ǘƻ ǘƘŜ ǿŀȅ I¦5 ōǊƛƴƎǎ ƻƴ ŎƭƛŜƴǘǎ ƛƴ {ŜŎǘƛƻƴ у ƘƻǳǎƛƴƎΣέ ƘŜ ǎŀƛŘΦ 
No. 6 - We call it a safe haven ς do as HUD does 
 
ά²Ŝ ŀǊŜ ŎŀƭƭƛƴƎ ƛǘ a safe haven. If HUD is doing it and we are doing it, they cannot come after us, you 
know. 
 
άL ǎŀǿ ƻƴ ǘƘŜ bŀǘƛƻƴŀƭ !ǎǎƻŎƛŀǘƛƻƴ ƻŦ wŜǎƛŘŜƴǘƛŀƭ tǊƻǇŜǊǘȅ aŀƴŀƎŜǊǎ όb!wtaύ ǿŜōǎƛǘŜ ǘƘŜȅ ƘŀŘ ŀ ŎƻǳǇƭŜ 
of articles about where landlords had been sued. I got back tƻ ǘƘŜƛǊ ŀǘǘƻǊƴŜȅ ǿƘƻ ǎŀƛŘΣ Ψbƻ ǿŜ Ŏŀƴƴƻǘ 
ŦƛƴŘ ǘƘƻǎŜ ŎŀǎŜǎΦΩ 
 
ά¢ƘŜ ǇǊƻōƭŜƳ ƛǎ ƛǘΩǎ Ƨǳǎǘ ŎƘŜŀǇŜǊ ǘƻ Ǉŀȅ ǘƘŜ ŦƛƴŜ ǘƘŀǘ ŦƛƎƘǘƛƴƎ ƛǘ ŀƭƭ ǘƘŜ ǿŀȅ ǳǇ ƛƴ ǘƘŜ ŎƻǳǊǘǎΣέ tƛŎƪǊƻƴ ǎŀƛŘΦ 
No. 7 - ά²Ŝ Ŏŀƴƴƻǘ ǎŀȅ Ψƴƻ-felony-ŜǾŜǊΩ ŀƴȅƳƻǊŜ ǳƴƭŜǎǎ ƛǘΩǎ ŀ ǎŜȄ ƻŦŦŜƴŘŜǊέ 
 
ά²Ŝ Ŏŀƴƴƻǘ ǎŀȅ ΨƴŜǾŜǊΩ ǊŜƴǘ ǘƻ ŀ ŦŜƭƻƴ ǳƴƭŜǎǎ ƛǘ ƛǎ ŀ ǎŜȄ ƻŦŦŜƴŘŜǊΣέ tƛŎƪǊƻƴ ǎŀƛŘΦ 
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ά¢ƘŜ ǿƻǊŘ ΨŜǾŜǊΩ ƛǎ ƘǳƎŜ ǳƴƭŜǎǎ ƛǘ ƛǎ ŀ ǎŜȄ ƻŦŦŜƴŘŜǊ ƻǊ ǎƻƳŜƻƴŜ ǿƘƻ ǎŜƭƭǎ ƻǊ ƳŀƴǳŦŀŎǘǳǊŜǎ 
methamphetamines. 
 
ά²Ŝ ŀǊŜ ƴƻǘ ǘƘŀǘ ŎƻƴŎŜǊƴŜŘ ŀōƻǳǘ ǘƘŜ I¦5 ǎǘǳŦŦ ōŜŎŀǳǎŜ ǿŜ ƘŀǾŜ ōŜŜƴ ǘhrough it on the employment 
side. 
 
άLƴ ŀ ǿŀȅΣ ƛǘ ƳŀƪŜǎ ŜǾŜǊȅōƻŘȅ ƭƻƻƪ ŀǘ ǘƘŜƛǊ ǇƻƭƛŎƛŜǎΦ !ƴŘΣ ƛǘ ƳŀƪŜǎ ŜǾŜǊȅƻƴŜ ǳǇŘŀǘŜ ǘƘŜƛǊ ǇƻƭƛŎƛŜǎΦ 
 
ά¢ƘŜǊŜ ŀǊŜ ǎƻƳŜ ƭŀƴŘƭƻǊŘǎ ƻǳǘ ǘƘŜǊŜ ǿƘƻ Ƨǳǎǘ Řƻ ƴƻǘ ƪƴƻǿ ǿƘŀǘ ǘƘŜȅ ŀǊŜ ŘƻƛƴƎΦ L ŀƳ ŀ ƭƛǘǘƭŜ ƻƴ I¦5Ωǎ 
side on this even tƘƻǳƎƘ L ŎŀƴΩǘ ǎǘŀƴŘ I¦5Φ ! ƭŀƴŘƭƻǊŘ ǿƘƻ ŘƻŜǎ ƴƻǘ ƪƴƻǿ ŀƴȅ ōŜǘǘŜǊ Ƴŀȅ ŘŜƴȅ 
somebody because of a crime when they were 18 years old. Now they are older, married, have kids, and 
make $150,000 a year and landlords are still hanging on to this felony to deny them. 
 
ά¢ƘŜǊŜ ƛǎ ŀ Ǉƻƛƴǘ ǿƘŜǊŜ ƛŦ ȅƻǳ ƘŀǾŜ ƳŀŘŜ ŀ ƻƴŜ-time mistake, you need to pay for it a little bit, just like 
credit. But then you need another shot at life. But if you are a continual repeat offender, I get it, you just 
live a lifestyle like that. 
 
άLǘ ƳŀƪŜǎ ǘƘŜǎŜ ƭŀƴŘƭƻǊŘǎ ƭƻƻƪ ŀǘ ǘƘŜƛǊ ǇƻƭƛŎƛŜǎ ŀƴŘ ǎŀȅΣ ΨLǎ ƻǳǊ ŎǊƛǘŜǊƛŀ ǊŜŀƭƭȅ ōŜƴŜŦƛǘǘƛƴƎ ǳǎΚΩ .ŜŎŀǳǎŜ ȅƻǳ 
could lose a lot of good renters too in not renting to a felon from 20 years ago. 
 
ά¢ƘŜ ǊŜŀƭƛǘȅ ƻŦ ƛǘ ƛǎΣ ƛŦ L ƘŀŘ Ǝƻǘ ŎŀǳƎƘǘ ŘƻƛƴƎ ǎƻƳŜ ǘƘƛƴƎǎ ǿƘŜƴ I was a kid I might have a record. But I 
ƴŜǾŜǊ Ǝƻǘ ŎŀǳƎƘǘ ǎƻ L ŀŎǘ ƭƛƪŜ L ŘƛŘƴΩǘ Řƻ ƛǘΣέ tƛŎƪǊƻƴ ǎŀƛŘΦ 
 
άL ǘƘƛƴƪ ǘƘƛǎ ƛǎ ŀƭƭ ƎƻƛƴƎ ǘƻ ŎƘŀƴƎŜ ǿƛǘƘ ǘƘŜ ƴŜǿ tǊŜǎƛŘŜƴǘΦ ²Ŝ ŘƻƴΩǘ ǿŀƴǘ ǘƻ ŘƛǎŎǊƛƳƛƴŀǘŜΦ ²Ŝ ǿƛƭƭ ǎŜŜ ƛŦ ƛǘ 
backs off a little bit or changes when moǊŜ ŎƻƴǎŜǊǾŀǘƛǾŜ ǇŜƻǇƭŜ ƎŜǘ Ǉǳǘ ƛƴ ǘƘƻǎŜ ǇƻǎǘǎΦ ά 
About David Pickron: 
 
David Pickron has been a licensed private investigator for over 20 years, specializing in tenant screening 
for real estate investment owners and property management companies. His company, Rent Perfect, an 
investigative screening company, helps clients on-board tenants from the initial background check to 
leasing and payment collection. You can learn more by visiting www.rentperfect.com or calling 1-877-
922-2547. 
 

 

(February 2) 

Real Estate Investor News 
 

Who Wants to Create a class for REIA ? 
 
One of the things that we have been working on behind the scenes is the ability to record video classes 
and place them on our web page. Well we think we finally figured out the technical part. When I say we 
will be creating classes, we are talking about on line tests and graduation certificates. 
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My dream is to be able to tap the vast wealth of knowledge within the club, and allow other members to 
learn from each other, even when we are in between meetings. 
 
So if you have any desire to teach fellow investors, then this should excite you. Don't worry if you don't 
do well with technical stuff, I will have that part covered, all I need is people who can teach any subject. 
If this sounds like you, then email me PittsburghREIA@aol.com 
 
---------------------------------------------------------------------------------------------- 
 
Update on Robyn Thompson and Larry Harbolt 
 
I have been getting a lot of questions about Robyn's upcoming visit to Pittsburgh, well both of them. 
 
Most of these questions about the content of her program, will it be a repeat? NO it will not for the 
most part. 
 
Robyn is coming to town with Larry to teach 3 things, maybe more if we get her off topic a bit. 
 
She will be teaching how to flip houses, the art of taking crap houses and making them pretty from A to 
Z 
 
She will also be teaching about her buy and hold business. He ideas on the subject, drastically changed 
my buying criteria. It is that good. 
 
Larry is coming in to teach creative finance and a bit of using trusts. 
 
The main meeting in the 21st is free to members and 1st time guests as usual. 
 
The 3 day event, from March 3-5 will cost $60, that is $20 per day to learn from the most requested real 
estate educator in America. 
 
Now you can register at the door, but I need some idea of a head count for this event. So please let me 
know if you are coming and how many people are coming with you First come first serve. 
PittsburghREIA@aol.com 
_____________________________________________________________ 
 
²ƘŀǘΩǎ ¸ƻǳǊ IƻǳǊƭȅ wŀǘŜΚ 
 
IŜƭƭƻΗ aȅ ƴŀƳŜ ƛǎ Wŀȅ ŀƴŘ LΩƳ ǘƘŜ ŎƘƛŜŦ ƳŜŎƘŀƴƛŎ ƘŜǊŜ ŀǘ W.Ωǎ !ǳǘƻΦ 
 
Recently I found myself tearing ŀǇŀǊǘ ǘƘŜ ŜƴƎƛƴŜ ƻƴ Ƴȅ ǘǊǳŎƪΦ L ǿŀǎ ǊŜǇƭŀŎƛƴƎ ǘƘŜ ƛƴǘŀƪŜ ƳŀƴƛŦƻƭŘΦ 5ƻƴΩǘ 
know what that is? Good ς ǘǊȅ ǘƻ ƪŜŜǇ ƛǘ ǘƘŀǘ ǿŀȅΣ ȅƻǳΩƭƭ ōŜ ōŜǘǘŜǊ ƻŦŦΦ 
 
¸ƻǳ ǎŜŜΣ L ŘŀōōƭŜ ƛƴ ŀƭƭ ŦƻǊƳǎ ƻŦ ƘŀƴŘǎ ƻƴ ǿƻǊƪΦ LΩƳ ƎŜǘǘƛƴƎ ōŜǘǘŜǊ ŀōƻǳǘ ƪŜŜǇƛƴƎ Ƴȅ ƘŀƴŘǎ ƻǳǘ ƻŦ 
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rehabbing ƘƻǳǎŜǎΦ LΩƳ ǎǳōŎƻƴǘǊŀŎǘƛƴƎ Ƴƻǎǘ ƻŦ ǘƘŀǘ ǿƻǊƪ ƴƻǿΦ .ǳǘ L ƘŀǾŜ ŀ ƳŜŎƘŀƴƛŎŀƭ ƳƛƴŘ ǘƘŀǘ ƭƛƪŜǎ ǘƻ 
build stuff ς to assemble and disassemble. So it leads me astray sometimes. 
 
²ƘŜƴ ȅƻǳ ŎƻƳōƛƴŜ ǘƘŜ ŦŀŎǘ ǘƘŀǘ L ŘǊƛǾŜ ŀƴ ƻƭŘ άōŜŀǘŜǊέ ǿƛǘƘ Ƴȅ ƳŜŎƘŀƴƛŎŀƭ ƳƛƴŘΣ L Ŏŀƴ find myself 
wondering into the tall grass ς ǘŀƪƛƴƎ ƻƴ ǇǊƻƧŜŎǘǎ ǘƘŀǘ L ǎƘƻǳƭŘƴΩǘΦ 
 
I was recently at a training event and we got on the subject of what your time is worth. One guy proudly 
said he installed the toilets in his rehabs to save the $50 the plumbŜǊ ǿƻǳƭŘ ŎƘŀǊƎŜΦ L ŘƻƴΩǘ ƛƴǎǘŀƭƭ Ƴȅ 
ǘƻƛƭŜǘǎ όŀƴȅƳƻǊŜύΣ ōǳǘ L ƪƴƻǿ ŜȄŀŎǘƭȅ ǿƘŜǊŜ ǘƘŀǘ ƎǳȅΩǎ ŎƻƳƛƴƎ ŦǊƻƳΦ 
 
My manifold was to be a $1200 job at the car repair shop. That was a quote for parts and about 5 hours 
of labor. When you add the labor cost and the mark-ǳǇ ƻƴ ǇŀǊǘǎΣ LΩƳ ǇŀȅƛƴƎ ǎƻƳŜƻƴŜ ŀǘ ǘƘŜ ŎŀǊ ǎƘƻǇ 
well over $100/hour ς probably more like $120-мпл ŀƴ ƘƻǳǊΦ DǊŀƴǘŜŘ ƛǘΩǎ ƳƻƴŜȅ ǿŜƭƭ ǎǇŜƴǘ ƛŦ ȅƻǳ ƴŜŜŘ ƛǘ 
ς ǘƘŀǘΩǎ ǿƘŀǘ ȅƻǳ Ǉŀȅ ŦƻǊ ŀ ǇǊƻ ǿƛǘƘ ǇǊƻ ǘƻƻƭǎ ŀƴŘ ǘƘŜ ƻǾŜǊƘŜŀŘ ƻŦ ŀ ǎŜǊǾƛŎŜ ǎƘƻǇΦ !ƴŘ ǘƘƻǎŜ Ǝǳȅǎ ǿƻǊk 
hard for their money. 
 
L ǿŀƴǘ ǘƻ ƎŜǘ ǇŀƛŘ Ϸмпл ŀƴ ƘƻǳǊΦ vǳƛŎƪ ƳŀǘƘ ǘŜƭƭǎ ƳŜ ǘƘŀǘΩǎ ϷнулY ŀ ȅŜŀǊΦ bƻǘ ǎƘŀōōȅΦ ²ƻǳƭŘ ȅƻǳ ǎŜǘǘƭŜ 
for $280K a year? 
 
¦ƴŦƻǊǘǳƴŀǘŜƭȅ ǘƘŜ ƳŀǘƘ ƛǎƴΩǘ ǘƘŀǘ ǎƛƳǇƭŜΦ hƴ ǘƘŜ ŘƻƴŜ ǎƛŘŜ ƻŦ ǘƘŜ Ƨƻō ƴƻǿΣ L Ŏŀƴ ǘŜƭƭ ȅƻǳ L ŘƛŘƴΩǘ ƳŀƪŜ 
$140 ŀƴ ƘƻǳǊΦ CƛǊǎǘ L ƴŜŜŘŜŘ ŀ ŎƻǳǇƭŜ ƻŦ ǎǇŜŎƛŀƭƛȊŜŘ ǘƻƻƭǎ ǘƘŀǘ L ŘƛŘƴΩǘ ƘŀǾŜ ς nothing much but that was 
ŀōƻǳǘ ϷолΦ !ƴŘ ǘƘŀǘΩǎ ƎƛǾŜƴ ǘƘŀǘ L ŀƭǊŜŀŘȅ ƘŀǾŜ ŀ ƭƻǘ ƻŦ ǘƻƻƭǎΦ ¢ƘŜƴ ǘƘŜǊŜ ǿŀǎ ǘƛƳŜ ǎǇŜƴǘ ŦŜǘŎƘƛƴƎ ǇŀǊǘǎΦ 
Then there was time spent watching a YouTube video of someone else doing the job. Then there was the 
ŦŀŎǘ ǘƘŀǘ LΩƳ ƴƻǘ ǎƭƻǿ ōǳǘ ƴƻǘ ŀǎ Ŧŀǎǘ ŀǎ ŀ ǊŜŀƭ ƳŜŎƘŀƴƛŎΦ ²Ƙŀǘ ŘƛŘ L ŜƴŘ ǳǇ ƳŀƪƛƴƎ ŀƴ ƘƻǳǊΚ L ŘƻƴΩǘ ƪƴƻǿ 
ς not sure I want to really crank all that math lest I discover I could have made more money stocking the 
shelves at Walmart. 
 
.ǳǘ ƘŜǊŜΩǎ ǘƘŜ ǇƻƛƴǘΦ ²Ƙŀǘ Řƻ ȅƻǳ ǿŀƴǘ ǘƻ ƳŀƪŜ ǘƘƛǎ ȅŜŀǊΚ [ŜǘΩǎ ǎǳǇǇƻǎŜ ƛǘΩǎ ϷмллY ς that may be a little 
or a lot ς ŀŘƧǳǎǘ ȅƻǳǊ ƴǳƳōŜǊ ŀŎŎƻǊŘƛƴƎƭȅΦ ¢ƘŀǘΩǎ ϷрлκƘƻǳǊ ƛŦ LΩƳ ǿƻǊƪƛƴƎ Ŧǳƭƭ-ǘƛƳŜΦ ¢ƘŀǘΩǎ ϷулκƘƻǳǊ ƛŦ LΩƳ 
only working 25 hours a week. 
 
bƻǿ ŜȄŀƳƛƴŜ ȅƻǳǊ ŘŀȅΦ !ǊŜ ȅƻǳ ŘƻƛƴƎ ƻƴƭȅ ϷрлκƘƻǳǊ ǿƻǊƪΚ LŦ ȅƻǳΩǊŜ ŎƭŜŀƴƛƴƎ ƻǳǘ ȅƻǳǊ ǊŜƴǘŀƭǎ ƻǊ ǇƻǎǘƛƴƎ 
ōŀƴŘƛǘ ǎƛƎƴǎ ƻǊ ǊŜƴŜǿƛƴƎ ȅƻǳǊ /ǊŀƛƎǎƭƛǎǘ ŀŘǎΣ ǘƘŀǘΩǎ Ϸмл ƻǊ ϷнлκƘƻǳǊ ǿƻǊƪΦ LŦ ȅƻǳΩǊŜ ǘŀƭƪƛƴƎ ǘƻ ƳƻǘƛǾŀǘŜŘ 
sellers ς that could be $1000/hour work. The trick, of course, is to maximize the $1000/hour items and 
minimize the $10/hour items. 
 
LΩǾŜ ōŜŜƴ ǘƘƛƴƪƛƴƎ ŀōƻǳǘ ǘƘƛǎ ŀ ƭƻǘ ƭŀǘŜƭȅΦ LΩƳ ŀǘ ǘƘŜ Ǉƻƛƴǘ ǿƘŜǊŜ L ƴŜŜŘ ǘƻ ŜȄǇŀƴŘ Ƴȅ ŜŦŦƻǊǘǎ ς ƛǘΩǎ ǘƛƳŜ ǘƻ 
employ some techniques to take the low paying work off my plate. In real estate that usually means an 
assistant ς ƛƴ ǇŜǊǎƻƴ ƻǊ ǾƛǊǘǳŀƭƭȅΦ !ǎ ǳǎǳŀƭΣ L Ŏŀƴ ǎŜŜ ǘƘƛǎ ƛǎ ǊǳƴƴƛƴƎ ƭƻƴƎ ŀƴŘ L ŘƻƴΩǘ ǿŀƴǘ ȅƻǳ ƴƻŘŘƛƴƎ ƻŦŦΦ 
But this assistant theme will be back as I grapple with making it happen. 
 
Incidentally, I enjoy working with my hands, which is what makes the whole truck project a little easier 
ǘƻ ǎǘƻƳŀŎƘΦ hŦ ŎƻǳǊǎŜ ƛŦ L ƘŀŘ ǘƻ Řƻ ǘƘŀǘ ŜǾŜǊȅ Řŀȅ LΩŘ ǿŀƴǘ ǘƻ ŎƘƻƪŜ ǎƻƳŜƻƴŜ ŀǘ CƻǊŘ ǿƛǘƘ ŀ ƳŜǘǊƛŎ 
wrench. 
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Jay Belcher 
¸ƻǳ Ŏŀƴ ŎƻƳƳŜƴǘ ŀƴŘ ŀǎƪ vΩǎ ƻƴ .ƛƎƎŜǊ tƻckets where this blog lives: 
https://www.biggerpockets.com/blogs/8882-boots-on-the-ground-success-and-mistakes 
¢ŀƪƛƴƎ ŀŎǘƛƻƴ ƛƴ {ƻǳǘƘǿŜǎǘ t!Φ LΩƳ ŀ ƭƛǘǘƭŜ ŜȄǇŜǊƛŜƴŎŜŘ ϧ ŀ ƭƛǘǘƭŜ ƎǊŜŜƴΦ [ŜŀǊƴ ǿƛǘƘ ƳŜ ς a frank look at 
day-to-day work, success, & mistakes. 
------------------------------------------------------------------------------------------------------- 
 
Good Afternoon Landlords- 
 
I have a mom with a little in need of a two bedroom. They are currently in a Rapid Rehousing Program 
that pays for rent and provides case management. This unit will need to pass Sect 8 inspection and really 
needs to be close to transit. If anyone can help please let me know. thank you! 
 
Best, 
Gale 
 
Gale Schwartz 
Project Specialist 
Housing Alliance of Pennsylvania 
710 Fifth Avenue, Suite 1000 
Pittsburgh, PA 15219 
(p) 412.281.1137 
-------------------------------------------------------------------------------------------------- 
 
Multi Family Flips now have funding !!!! 
 
Lima One Capital is now offering industry leading financing for the purchase and rehab of multifamily fix-
and-flip investments. 
 
This program is available now! So give us a call at 1-800-390-4212 or click here for more information! 
 
Interest Rate (IO) 10%-11.5% 
 
36 month loan term - No pre-payment penalty 
 
Loan Amount - $250,000-$4MM 
 
70% Loan to Cost for Purchase 
 
60% ARV for Refinance 
 
Rehab funds included 
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No "as-is" occupancy or cash-flow requirements 
 
Get started today! Head to www.LimaOneCapital.com/Multifamily or give us a call at 1-800-390-4212 for 
more information 
--------------------------------------------------------------------------------------------------------- 
 
Lastly, this is the Corrected wire instructions for people who want to participate in the Commercial 
Hotel Syndication Deal 
 
Josh, 
 
PLEASE SEND TO THE GROUP ASAP 
 
{ƻǊǊȅ ŦƻǊ ǘƘŜ ŎƻƴŦǳǎƛƻƴΧǿŜ ǎŜƴǘ ǘƘŜ !/I ƛƴŦƻ ƛƴ ŜǊǊƻǊΦ tƭŜŀǎŜ ŘƛǎǊŜƎŀǊŘ ǘƘŜ ǇǊƛƻǊ ǿƛǊŜ ƛƴǎǘǊǳŎǘƛƻƴǎΦ 
 
PLEASE USE THE CORRECT WIRE TRANSFER INSTRUCTIONS PROVIDED HERE: 
 
WELLS FARGO BANK 
101 S. ALAFAYA TRAIL 
ORLANDO, F LORIDA 32828 
407 649 5030 
ABA # 121000248 
FOR CREDIT TO COMMERCIAL MORTGAGE ASSOCIATES ,INC. 
14207 OAK VALLEY. DRIVE 
ORLANDO, FLORIDA 32826 
ACCOUNT # 2000934250953 
 
Thank you, 
 
Sergio 
Francesco P. Sergio 
Western World Capital, LLC 
e: fpsergio1@gmail.com 
c: 609.304.2700  

 

 

(February 1) 

IMPORTANT - TIME IS OF THE ESSENCE 
 
Hello Josh, 
 
²ƻǳƭŘ ȅƻǳ ƭƛƪŜ ŘƻǳōƭŜ ŘƛƎƛǘ ǊŜǘǳǊƴǎ ŦǊƻƳ ȅƻǳǊ ǊŜŀƭ ŜǎǘŀǘŜ ƛƴǾŜǎǘƳŜƴǘǎΧƘƻǿ ŀōƻǳǘ ŀ ǇǊƻƧŜŎǘŜŘ ŦƛǊǎǘ ȅŜŀǊ 
of 20%? 
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We have had people commit alreadȅΧǘƘƛǎ ǿƛƭƭ ōŜ ŦƛǊǎǘ ŎƻƳŜ ŦƛǊǎǘ ǎŜǊǾŜ ǎƛƴŎŜ ǎǇƻǘǎ ŀǊŜ ƭƛƳƛǘŜŘΗ 
 
A head count is needed for participants and total dollars from the group so I attached a participation 
letter to be completed. So anyone that would like to participate needs to complete and return to me 
asap! 
 
The LOI has been already submitted and we will need to submit proof of funds very soon so anyone that 
would like to participate needs complete the participation form and move their committed funds into 
the escrow account for this project. 
 
An escrow account has been already setup for this and future projects. 
 
For anyone participating in this project they need to wire funds to: 
 
WELLS FARGO BANK 
101 S ALAFAYA TRAIL 
ORLANDO, FLORIDA 32828 
407 649 5030 
 
ABA# 063107513 
 
FOR CREDIT TO 
 
COMMERCIAL MORTGAGE ASSOCIATES,INC ESCROW ACCOUNT 
14207 OAK VALLEY DRIVE 
ORLANDO,FLORIDA 32826 
321 231 9803 
 
ACCOUNT # 2000934250953 
 
PLEASE NOTIFY me by email along with your completed participation form. 
 
If you or anyone has questions they should include the following in the subject line: 
 
Hampton Inn, 2251 Elkhorn Road, Lexington, Kentucky 40505 
 
Please let me know if there are any questions. 
 
Thanks, 
 
Sergio 
Francesco P. Sergio 
Western World Capital, LLC 
e: fpsergio1@gmail.com 
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c: 609.304.2700 
------------------------------------------------------------------------------------------ 
 
Hampton Inn 
2251 Elkhorn Road 
Lexington, Kentucky 40505 
 
Rooms: 125 
Current Income: $3.719MM 
Current NOI: $922K 
Projected NOI after PIP: $1.140MM (NOI after reduction for cost of PIP) 
Projected Income after PIP: $4.017MM 
 
Analysis: 
Purchase Price: $11.730MM 
 
Costs: 
- Closing Costs: $250K 
- Financing Fee: $167K 
- Franchise Fee: $75K 
- Operating Start 
Up Costs $250K 
 
Total: $742K 
 
Total Purchase Price & $12.472MM 
Fees 
 
Assumable Loan: $9.3MM 
 
Funds Needed: $3.2MM (rounded) 
 
PIP: $3MM (36 months timeframe to complete) 
(Property Improvement Plan Required) 
We will lease the PIP materials. 
 
Min Anticipated Rate of Return: 20% (Based on NOI of 922K first year) 
Max Anticipated Rate of Return: 35.6% (Based on NOI of $1.410MM first year) 
 
These returns are projected and not guaranteed. These returns are projected with the reduction of the 
cost of our leasing the PIP materials. 
 
Management Company: Commonwealth Hotels See enclosed information on Commonwealth. All 
contact regarding questions about the hotel must be directed to the Asset Manager. 
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Based on analysis of operations minimum of 7% cost savings in operations can be realized in first year of 
new ownership. 
 
We will need to deposit an earnest money payment of $100,000 upon execution of the purchase/sale 
agreement. Those monies shall be provided on a pro rata basis by the investors but will be a reduction 
to the purchase price at closing. 
 
Each investor shall provide the sum of $500 to accommodate the LLC start up/site inspection/property 
condition report/legal/negotiating all agreements ie Hilton/ Management/ accounting etc, These monies 
need to come in with investor agreement to participate which is enclosed. 
 
Asset Management: In order to provide a complete disclosure to the investors monthly regarding the 
operations of the hotel we provide Asset Management services where we create a report monthly to 
ƛƴǾŜǎǘƻǊǎ ŀǘǘŀŎƘƛƴƎ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ŎƻƳǇŀƴȅΩǎ ǊŜǇƻǊǘ ŀƴŘ ŘŜŦƛƴƛƴƎ ŀƴȅ ƛǘŜƳ ǘƘŀǘ ǊŜǉǳƛǊŜs discussion. 
Through that Asset Management we determine appropriate sale or refinance of hotel. 
 
* Pro forma numbers are in Offering Memorandum attached 
--------------------------------------------------------------------------------------------- 
Hampton Inn Kentucky Project: 
 
To Whom It May Concern: 
 
This letter is evidence of my (our) intention to become an investor in the purchase of an interest in the 
Hampton Inn Hotel located at 2251 Elkhorn Road, Lexington, Kentucky 40505. 
 
I (we) confirm that I am (we are) fully capable of becoming an investor financially and with sufficient 
experience in such matters. 
 
As a further indication of interest I (we) provide our check in the amount of $500 to be utilized as start 
up funds to complete the purchase of the Hampton hotel. This sum shall be credited to the total of my 
(our) investment which is $____________________. 
 
I (we) understand formal documents will be provided to create our interest in a newly formed LLC which 
will own the hotel and distributed for my (our) signature before the purchase occurs. 
 
 
Sincerely, 
 
Name: 
 
Signature: 
 
Date: 
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(January 31) 

Hotel Deal Info and More 
 
Lets start off with the hot question that everyone has been asking about. What are the details of the 
commercial hotel deal and how do you participate? 
 
Sergio set up a special drop box for all of us to get the details 
 
Here is the link - https://www.dropbox.com/scl/fo/uf5js95j9f806h3mkkxey/AADHq-
x_oU1Ay9VcJ3pmaZbWa?dl=0&oref=e&r=AAT5pwZe2hbRKiWgdE3TKxvGrzzKvueJ3FzFcSPGeMAe5Srdyr
LsBzqCNlpEyG9bX5SzPzHwmvy503tK-
2e7MTh6QiwpjewhkaqRRJFs2bkYPEmlhED0lB8RwcYyDkG65Ryt_LzBQxYDNOQmuMgDptrd5szdm4rYjQ3
DvrdTBiJnWQ&sm=1 
 
If you have any problems getting the info from drop box, then email Sergio directly with the title hotel 
deal in the subject line 
 
His email is fpsergio1@gmail.com 
-------------------------------------------------------------------------------------------- 
 

Next order of business - Robyn Thompson 
 
As you know Robyn will be at our next meeting on Feb 21 and you are insane if you miss that one. Robyn 
covers a variety of subjects and she can teach you all how to make more money. That part is simple. The 
next bit is much more exciting. Robyn will be doing a 3 day training for us, the event will be at the 
Sheraton Hotel near the airport on Mar 3-5. You really want to attend this. I am doing my best to keep 
costs low on this one, and it will be $60 to attend. I think that is what it will cost me to set this up, and I 
really want everyone to attend. So start making plans to be free those days. Mark it on your calendar 
today. 
-------------------------------------------------------------------------------------------------------- 
 
I need 3 people or more 
 
As many of you know, I am setting up a non-profit within REIA. This non-profit (I hate those words, but I 
assure you there is a profit in here somewhere) will allow us to use the conservator law to take vacant 
property through the courts. This will be wonderful for all investors. Now here is the catch. Behind every 
brilliant idea is a catch created by government regulators. The catch is that we need 3 board members to 
be figureheads on this non profit. The second catch is that the 3 figureheads can't benefit from the 
conservator act directly. So if you are willing to help and you have no intention of using the non profit to 
grab vacant property via the courts, then please contact me directly. Thank you 
Josh 
 
PittsburghREIA@aol.com 

https://www.dropbox.com/scl/fo/uf5js95j9f806h3mkkxey/AADHq-x_oU1Ay9VcJ3pmaZbWa?dl=0&oref=e&r=AAT5pwZe2hbRKiWgdE3TKxvGrzzKvueJ3FzFcSPGeMAe5SrdyrLsBzqCNlpEyG9bX5SzPzHwmvy503tK-2e7MTh6QiwpjewhkaqRRJFs2bkYPEmlhED0lB8RwcYyDkG65Ryt_LzBQxYDNOQmuMgDptrd5szdm4rYjQ3DvrdTBiJnWQ&sm=1
https://www.dropbox.com/scl/fo/uf5js95j9f806h3mkkxey/AADHq-x_oU1Ay9VcJ3pmaZbWa?dl=0&oref=e&r=AAT5pwZe2hbRKiWgdE3TKxvGrzzKvueJ3FzFcSPGeMAe5SrdyrLsBzqCNlpEyG9bX5SzPzHwmvy503tK-2e7MTh6QiwpjewhkaqRRJFs2bkYPEmlhED0lB8RwcYyDkG65Ryt_LzBQxYDNOQmuMgDptrd5szdm4rYjQ3DvrdTBiJnWQ&sm=1
https://www.dropbox.com/scl/fo/uf5js95j9f806h3mkkxey/AADHq-x_oU1Ay9VcJ3pmaZbWa?dl=0&oref=e&r=AAT5pwZe2hbRKiWgdE3TKxvGrzzKvueJ3FzFcSPGeMAe5SrdyrLsBzqCNlpEyG9bX5SzPzHwmvy503tK-2e7MTh6QiwpjewhkaqRRJFs2bkYPEmlhED0lB8RwcYyDkG65Ryt_LzBQxYDNOQmuMgDptrd5szdm4rYjQ3DvrdTBiJnWQ&sm=1
https://www.dropbox.com/scl/fo/uf5js95j9f806h3mkkxey/AADHq-x_oU1Ay9VcJ3pmaZbWa?dl=0&oref=e&r=AAT5pwZe2hbRKiWgdE3TKxvGrzzKvueJ3FzFcSPGeMAe5SrdyrLsBzqCNlpEyG9bX5SzPzHwmvy503tK-2e7MTh6QiwpjewhkaqRRJFs2bkYPEmlhED0lB8RwcYyDkG65Ryt_LzBQxYDNOQmuMgDptrd5szdm4rYjQ3DvrdTBiJnWQ&sm=1
https://www.dropbox.com/scl/fo/uf5js95j9f806h3mkkxey/AADHq-x_oU1Ay9VcJ3pmaZbWa?dl=0&oref=e&r=AAT5pwZe2hbRKiWgdE3TKxvGrzzKvueJ3FzFcSPGeMAe5SrdyrLsBzqCNlpEyG9bX5SzPzHwmvy503tK-2e7MTh6QiwpjewhkaqRRJFs2bkYPEmlhED0lB8RwcYyDkG65Ryt_LzBQxYDNOQmuMgDptrd5szdm4rYjQ3DvrdTBiJnWQ&sm=1
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----------------------------------------------------------------------------------------------------- 
 
Message from Athena Capital 
 
Hello Josh 
 
Let us help you get your capital the RIGHT way. 
 
The professionals at Athena Capital Group are experts at connecting small business owners with $50,000 
ς $150,000 or more in freely spendable business credit lines. We know small business loans & working 
ŎŀǇƛǘŀƭΦ ²Ŝ ƪƴƻǿ ǿƘŀǘ ǿƻǊƪǎΣ ǿƘŀǘ ŘƻŜǎƴΩǘ ǿƻǊƪΣ ϧ Ƙƻǿ ȅƻǳǊ ōǳǎƛƴŜǎǎ Ŏŀƴ ƎŜǘ ǘƘŜ ŎǊŜŘƛǘ ϧ ŦƛƴŀƴŎƛƴƎ 
you need as quickly as possible and we will make sure you get it the RIGHT way! 
 
Use The Money For: 
 
Expansion 
Paying bills 
Working capital 
Paying taxes 
Purchasing real estate 
Investing 
Leasing equipment 
Advertising 
 
Contact us today to obtain the unsecured capital you need. 
 
2400 Oxford Drive, Suite 102 
Bethel Park, PA 15102 
Phone: 412-220-4455 
Fax: 412-914-0454 
info@athenacapitalgroup.com 
 
--------------------------------------------------------------------------------------------- 
 
Message from Courtney at Lima One Capital 
 
Level 3 borrowers (5+ flips completed in the last 24 months) qualify today for interest free undrawn 
construction funds 
 
Give us a call today at 1-800-390-4212 to get 
started on your next project! 
 
That is pretty huge news !!!!! 
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--------------------------------------------------------------------------------------------------- 
 
Are you making all the income you deserve? 
 
As you know I have opened up the room to other streams of income. 
 
REIA members can now make money by helping people with credit repair or by helping people (tenants) 
get discounted gas and electric bills. You dont really need to do anything beyond what you already do as 
a landlord to make this extra money, so what on earth are you waiting for? 
 
email me direct for more details and I will help you get there 
Josh 
Pittsburghreia@aol.com 
 

------------------------------------------------------------------------------------------ 

The Gas and Oil Sub group is moved to next week. 
 

I just got a call from Jim Uhler, and he needs to move that meeting from Tomorrow, Wed the 1st to the 

2nd Wed which is the 8th. 

 

the meeting will still be at Jim's office on Babcock Blvd, very close to where we hold our main meetings. 

 

Jim will be talking about how to get royalty checks for the next 50-100 years. That is a lot longer than I 

plan to be alive but I bet my kids would really appreciate that sort of income. 

 

to your success 

Josh  

 

 

(January 27) 

Simple Math for Making Better Decisions Workshop presented by Max Wilson 
 
Those of you who were at the last meeting were mesmerized by Max Wilson and his class on how to use 
the math to evaluate which real estate to buy. I was amazed by Max's idea of using the inverse of a DCR 
to determine cash sale price (don't worry if that was greek to you, Max will explain) 
 
Now Max is going to do a full day class for us. This class is appropriate for beginners and advanced real 
estate investors alike. 
 
Simple Math for Making Better Decisions Workshop presented by Max Wilson 
 
Wholesalers, Assignors, Flippers, Buy-and-Hold investors- ȅƻǳ ƘŀǾŜ ƘŜŀǊŘ ƘƛƳ ǘŀƭƪΣ ƴƻǿ ƛǘΩǎ ǘƛƳŜ ŦƻǊ ȅƻǳ 
to make more money by learning how to properly calculate and use a few simple formulas for measuring 
a project or properties profit potential. 

mailto:Pittsburghreia@aol.com
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Program location, date and time: Hampton Inn Pittsburgh/Greentree located at 555 Trumbull Dr, 
Pittsburgh, PA 15205 (across the street from Radisson Greentree) on Saturday, February 18th, 2017, 
starting at 8:30 sharp. Reserve your seat today and start making more money in every deal! Seating is 
limited to call today! 
 
Cost of Program: $199.00 includes all materials, electronic version of all materials, coffee and lunch! 
 
Contact Max Wilson at 412-552-9811 to register for the class or email him for program flyer at 
MaxWilson@MaxBusinessGroup.com. 
 

 

More Pittsburgh REIA events and education 
 
House Tour this Saturday 
 
Hey everybody we are having an open house this Saturday the 28th from 10:00-2:00. 
It's our "L'Ville Belle" project at 5233 Holmes st. Lawrenceville 15201 
Come help us celebrate with our clients Mr. and Mrs. V. this excellent rehab. This project is in completed 
stage and we're excited about it. From nothing but a shell to ready to pass the torch. 
No need to sign up or anything just come on down. We'll have coffee and treats. 
 
 
Sent from my iPhone 
Jim Culley 
Jscproperties@comcast.net 
724-448-0562 
 
------------------------------------------------------------------------------------------------------------- 
 
Property for sale - West Mifflin PA 
 
townhouse in good condition. 3 bed 2 bath, No HOA fees 
 
Sale Price $70,000 
 
rents for $850 per month 
 
for more info contact Diana 
 
tallinproperties@gmail.com 
------------------------------------------------------------------------------------------------------------ 
 
 

mailto:MaxWilson@MaxBusinessGroup.com
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Feb 1 
Housing Opportunity: 
 
West End Regional Forum for Landlords 
 
The Rental Housing Work Group in collaboration with the McKees Rocks CDC Sto-Rox Landlord Group 
would like to invite landlords with property in the western region of Allegheny County to meet with 
human service providers who serve their area. 
 
At this forum, landlords who are already working with housing assistance programs can network with 
other agencies that are located in the West End. 
 
For those landlords who have never worked with a housing assistance program before, you will have the 
chance to ask questions and learn extensively about these programs in a low pressure environment. 
 
Details 
When: Wednesday, February 1, 2017  6:00 p.m. to 8:00 p.m. 
Where:  
340 Bell Ave 
2nd Floor Council Chambers 
McKees Rocks, PA 15136 
 
Any questions, please contact Gale Schwartz at gale@housingalliancepa.org or 412-281-1137 
------------------------------------------------------------------------------------------------------- 
 
Commercial Sub Group Date Moved to Feb 7th. We would have been in conflict with ValentineΩs Day, 
and in the interest of not getting divorced, I thought it might be a really good idea to not have the 
meeting on the day where I want to spend my time with Stephanie. I also assume that some of you have 
plans for ValentineΩs Day. If not, maybe we should have a speed dating event at a future REIA meeting, 
lol 
---------------------------------------------------------------------------------------------------------- 
 
Sat Feb 11 
Alex Deacon Beginners Class 
Learn how to invest in real estate while working a full time job (that is a sexy title) 
 
 
Saturday, February 11, 2017 
9:45 AM 
Our offices 1500 Ellsworth Avenue 
second floor, suites 204 - 207 
Carnegie, PA 
 
-------------------------------------------------------------------------------------------------- 
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Feb 18 - Max Wilson's class on how the math works for investors 
 
Program location, date and time: Hampton Inn Pittsburgh/Greentree located at 555 Trumbull Dr, 
Pittsburgh, PA 15205 (across the street from Radisson Greentree) on Saturday, February 18th, 2017, 
starting at 8:30 sharp. Reserve your seat today and start making more money in every deal! Seating is 
limited to call today! 
 
Cost of Program: $199.00 includes all materials, electronic version of all materials, coffee and lunch! 
 
Contact Max Wilson at 412-552-9811 to register for the class or email him for program flyer at 
MaxWilson@MaxBusinessGroup.com. 
 
-------------------------------------------------------------------------------------------------- 
 
Robyn Thompson Coming to Pittsburgh twice !!!! 
 
Yeah you read that correctly, Robyn will be here twice. 
 
first she will do a 90 minute (she will go longer than that, you can't contain what she has to teach in 90 
minutes) at our February main meeting on the 21st, you will see seriously seasoned investors and new 
investors alike taking lots and lots of notes when Robyn speaks. 
 
She is also doing a 3 day class in Pittsburgh for us on March 3-5 so clear your schedule for those days. 
You have no idea how many clubs across America would love to have her do classes like this. You are out 
of your freakin mind if you miss this one. 
 
Can I tell you my secret of how we get Robyn to come to town? Granted she is my friend and I have 
known her for years, The secret is that her family is still in PA and she likes to visit them. clubs in TX and 
CA cant figure out how I get her to come to Pittsburgh all the time, lol 
 
------------------------------------------------------------------------------------------------- 
 
Charity sale - From a friend and fellow investor 
 
Hey there fellow real estate investor! 
 
We hope all is well with you, your family and your business. 
 
We have a very special message for you today: 
 
Our daughter is having a fundraiser for her High School Cheerleading team. She is selling 7" pepperoni 
rolls for $2 each (what a bargain right?!). 
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But here's the twist: We will be DONATING 100% of the pepperoni rolls to local homeless shelters and 
local organizations that help feed the homeless. Because these rolls can be frozen, they make for a 
perfect food for a cause like this. 
 
There comes a time when we need to forget about WHY someone is in the situation they are in and to 
just do our best to try to lend them a helping hand. We are extending an opportunity for you to make a 
donation. Remember, even a small $2 donation will help. 
 
The timeline for making a contribution is February 9th. You can make your donation online by using this 
link: www.paypal.me/realtydoctor. For other payment arrangements, please contact us at the number 
below. 
 
Talk soon friend! 
Jerry & Pam - Organizers 
(412) 628-2144 
 

 

(January 24) 

Landlord Meeting Tonight 
 

Josh, can u blast this out for tonight's meeting? 
 
Reminder, REIA Landlord Group Meeting, Tonight, 7PM Eat N Park Waterworks. We are going to have a 
question and answer session. Bring your questions and knowledge and lets share information! 
 
Thanks, 
Lisa 
------------------------------------------------------------------------------------------ 
 
Attention landlords, do you want to make more money doing what you are already doing? You should 
answer yes here. This is a no brainer for anyone with rental property. You get paid just for having 
tenants, and you can get paid quite a bit. Watch this 5 minute video and get back to me. 
 
http://joshcaldwell.myambit.com/start-a-business 
 
Josh 
PittsburghREIA@aol.com  
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 (January 19) 

Meeting time change for this weekend and more 

 

Before I get into the news, I have a big announcement. 

 

Robyn Thompson will be at our next monthly meeting in Feb 17th. If you haven't seen the Queen of 

Rehab then you are in for a treat. 

 

Even better than that Robyn and Larry Harbolt are going to do a 3 day class for us March 3-5 at the 

Sheraton Hotel near the airport. You need to free up those days now. Ask for Friday off, get a sitter, 

whatever, this is very very valuable stuff. 

----------------------------------------------------------------------------------------------- 

 

¢Ƙƛǎ ²ŜŜƪŜƴŘΩǎ /ǊŜŀǘƛǾŜ CƛƴŀƴŎŜ {ǳō DǊƻǳǇ aŜŜǘƛƴƎ ǿƛƭƭ ōŜ ƳƻǾŜŘ ŦƻǊ ǘƘƛǎ ǿŜŜƪ ƻƴƭȅΦ  

This is mostly because it would conflict with the Steelers playoff game against the evil New England 

Cheaters. 

 

So for this weekend only, the creative finance group will be on Saturday at 1 pm. 

 

Location ς Central Grill and Diner 

6408 Steubenville Pike, Pittsburgh, PA 15205 

 

LΩƳ ƴƻǘ ǎǳǊŜ Ƙƻǿ ǘƘƛǎ ǿƛƭƭ ǿƻǊƪ ŀǎ ŀ ƳŜŜǘƛƴƎ ǇƭŀŎŜ ōǳǘ ǘƘŜ ŦƻƻŘ ƛǎ ǊŜŀƭƭȅ ƎƻƻŘΦ 

------------------------------------------------------------------------------------------------------ 

 

A new national study of evictions and housing affordability finds that Allentown currently has the 

highest rent income ratio in the United States, putting pressure on local renters to make ends meet. 

 

The study, conducted by real estate brokerage and analytics firm Redfin, combed through data on court-

filed evictions in 19 states and compared this information with gross-rent-to-household income data 

provided by the American Community Survey of the U.S. Census. Informal evictions, which may be more 

prevalent, were not included in the study. 

 

By a wide margin, Allentown had the highest percentage change in median rent-to-monthly income 

from 2011 to 2014, with an increase of more than six percent. Philadelphia came in at number 11 among 

the 30 U.S. metro areas listed among the worst in the study. 

 

According to WFMZ-TV in Allentown, the city's average apartment rental goes for about $1,100 a month, 

marking an increase of more like 22 percent over recent years. 
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More than 20 million renters in the United States τ over half τ spend more than the recommended 30 

percent of their income on rent as of 2015, Redfin found. Housing costs have risen 19.4 percent from 

January 2011 through October 2016, outpacing a modest increase in median income gained by some 

sectors of the workforce. 

 

This pressure has produced a dramatic increase in evictions in some cities, including Newark and 

Camden, where the number of cost-burdened renters has risen with the price of housing. An estimated 

2.7 million people faced eviction in the in the United States. 

 

"Without an expansion in policies to address the affordable housing shortage and the increase in cost-

burdened renters, evictions will become an even more prevalent feature of the U.S. housing market," 

Redfin concluded. 

 

The study comes after new United Way ALICE report found 37 percent of New Jersey households could 

not afford basic needs from housing and childcare to healthcare, transportation and food in 2014. That 

number was up from 27 percent in 2007, prior to the financial crisis and subsequent recession. 

 

"Without an expansion in policies to address the affordable housing shortage and the increase in cost-

burdened renters, evictions will become an even more prevalent feature of the U.S. housing market," 

Redfin concluded. 

 

Even Federal Reserve Chair Janet Yellen recently noted that the income gap in the United States is a 

serious long-term risk to economic stability and growth. 

 

Compared to a 66 percent increase in U.S. rents since 2000, household incomes have risen just 35 

percent. 

 

-------------------------------------------------------------------------------------------- 

Property for sale 

 

For Sale 

318 Ave A. Forest Hills, PA 15221 

$69,900 

Rent: $750 per month 

Taxes & Insurance: $2,097 yearly 

Utilities: $0 ς tenant pays all 

2 Bed / 1 Bath 
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Unit rented out(yearly lease). In great condition! Newly Remodeled Kitchen, Refrigerator, Gas Stove, 

Washer and Dryer included. Double Pane Vinyl Windows, Refinished Hardwood Floors and New Carpet. 

Conveniently located to the Parkway East and Ardmore Blvd. Walking distant to shopping district, bus 

stop and park. Unit has 3 levels plus a full basement. Large 3rd level room could be used as 3rd 

bedroom. 

 

Call or Text: Erin 614-406-5889 or email erinliberati@yahoo.com 

 

(January 18) 

Meeting Tonight, Important Insurance Info, and more 

 
Meeting tonight - learn how to save money on your utilities 
 
All are invited, 100% free. 
 
The goal is to save you money, do you like money? Good, then show up and ask for Josh or Margaret. 
 
CROWNE PLAZA, GREENTREE 
AT 7:30PM 
---------------------------------------------------------------------------------------------------- 
 

From Rebecca Wanovich - Pierson n Scott Insurance Agency 

 
IMPORTANT NOTICE REGARDING GENERAL LIABILITY AND WORKERS COMPENSATION INSURANCE FOR 
LANDLORDS AND BUILDING OWNERS 
 
If you hire contractors for services (plumbing, roofing, electrical, HVAC, lawn services etc.) to be 
completed at your residence or investment property, it is extremely important to request and retain a 
ŎǳǊǊŜƴǘ ά/ŜǊǘƛŦƛŎŀǘŜ ƻŦ LƴǎǳǊŀƴŎŜέ ό/hLύ ŦǊƻƳ ǘƘŜ ŎƻƴǘǊŀŎǘƻǊΦ ¢ƘŜ /hL ǎƘƻǳƭŘ ōŜ ƛǎǎǳŜŘ ƭƛǎǘƛƴƎ ȅƻǳ ƻǊ ȅƻǳǊ 
ŎƻƳǇŀƴȅ Ŝƴǘƛǘȅ ŀǎ ǘƘŜ άŎŜǊǘƛŦƛŎŀǘŜ ƘƻƭŘŜǊέ ƛƴ ǘƘŜ ōƻǘǘƻƳ ƭŜŦǘ-hand corner. You may also want to develop 
a written contract to be used when hiring the services of a contractor. Upon request our agency can 
provide you with a sample of a contract. 
 
/hLΩǎ ǿƛƭƭ ǎƘƻǿ ǘƘŜ ŎƻƴǘǊŀŎǘƻǊΩǎ ŎǳǊǊŜƴǘ ƛƴǎǳǊŀƴŎŜ ŎŀǊǊƛŜǊǎ ŦƻǊ ǘƘŜƛǊ DŜƴŜǊŀƭ [ƛŀōƛƭƛǘȅΣ ²ƻǊƪŜǊǎ 
Compensation and possibly Professional Liability (architects and engineers) insurance. It is good practice 
ǘƻ ƻƴƭȅ ŜƴǘŜǊ ƛƴǘƻ ŀƴ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ŀ ŎƻƴǘǊŀŎǘƻǊ ǿƘƻ ƛǎ ŀōƭŜ ǘƻ ǇǊƻǾƛŘŜ ŀ /hLΦ !ƭƭ /hLΩǎ ǎƘƻǳƭŘ ōŜ 
retained and up dated on a regular basis, especially if the contractor is used on a continuous or recurring 
basis. 
 
General Liability 
It is suggested that you require contractors to carry General Liability limits equal to or greater than your 
ƻǿƴ ƭƛŀōƛƭƛǘȅ ƭƛƳƛǘǎ ŀƴŘ ǘƻ ƴŀƳŜ ȅƻǳ ƻǊ ȅƻǳǊ ŎƻƳǇŀƴȅ Ŝƴǘƛǘȅ ŀǎ ŀƴ ά!ŘŘƛǘƛƻƴŀƭ LƴǎǳǊŜŘέ. Verifying that a 
contractor has their own General Liability insurance will reduce the need to file a claim on your 
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insurance should a bodily injury or property damage claim arise due to the negligence of the contractor. 
 
Workers Compensation 
If the contractor is a sole proprietor or partnership and has no employees, they are exempt from PA law 
requiring Workers Compensation insurance. If the contractor advises he has no employees, you should 
secure written verification that no one other than the contractor will perform the work. However, if the 
contractor has employees, PA law requires that he carry Workers Compensation insurance. If the 
contractor has employees, the COI should reflect the Workers Compensation insurance as well as the 
General Liability insurance. If you hire the services of a contractor who has employees that are not 
insured by Workers Compensation insurance and they are injured while working on your job, you could 
be held responsible for their medical bills and/or lost wages. Depending on circumstances your 
insurance may decline the claim. 
 
We are providing this information to you to help you to avoid litigation and ultimately to keep your 
insurance costs down. Please call our office should have any questions. 
 
Rebecca Wanovich Pierson and Scott Inc. www.piersonandscott.com 
----------------------------------------------------------------------------------------------- 
 

Looking for input from the Sunday Creative Finance Group. 

 
What should we do? 
 
The normal meeting would conflict with the Steeler Playoff game against the evil forces of Tom Brady 
and the New England Cheaters. 
 
So the question is, when do we move our meeting to, Sat night or Sunday afternoon? 
 
Majority rules on this one. 
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Our Business Partner Members 
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