Pittsburgh REIA Newsletter – January 2018
Our next meeting is scheduled for Tuesday, January 16th
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237

$10 at the Door
If your membership has expired and you aren’t ready to renew yet, or if you have visited the club
as a guest and are still deciding whether to join, you are welcome to join us for the monthly
meeting but you will be asked to pay $10 at the door. While an annual membership is cheaper
than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit
for some. Note that first-time guests and current members are free.

Main Meeting:
6:00 – 7:00 Pizza Networking – Informal networking opportunity before the meeting (let me
know by Noon on Tuesday if you are planning to attend, so enough pizza can be
ordered)
7:00 – 8:00 Club Announcements - I’m always working on something new, and if you miss the
meeting you won’t know what that is.
Legal Minute with attorney Rob Xides
Accounting Minute with accountant Marty Schwartz
Landlord Minute with Chuck Pupich
Vendor Parade - Come and see our vendors. We have a great array of service
providers.
8:00 – 9:00 Hard Money 101 - Ezra Javasky of GMA factor will be discussing hard money (other
peoples money), how to use it, how to profit from it, and most importantly, when
you should not use hard money. Ezra will teach us how to get a hard money loan for
our projects. He will also be sharing success stories and horror stories. You need to
understand how hard money works if you want to be successful in real estate.

How to Avoid Title Problems - Alex McElroy will be talking about the importance of
title searches, title insurance, and most importantly HOW TO FIX A TITLE
PROBLEM. Anyone who has ever had a problem with title on a property, will attest
to the importance of this subject.
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Alex McElroy is an attorney with Lenington, Gratton, & Alexander and concentrates
his practice on real estate, business, and oil and gas law. He is also a real estate
investor and landlord himself. He has extensive experience in title examination and
resolving title issues, and has previously written about, and given presentations, on
those topics.
Logistics:
Properties for Sale Table – I love this table idea. I wish I could remember who I stole this idea from so I
could give them credit. I think it was RICH Club from Houston. Even if it wasn’t, they do a lot of good
things and deserve credit for something.
Vendor Tables – Vendors are encouraged to set up trade show style in our vendor area.
Sub-Group Table – Don’t forget to look at the sub group table. We have a bunch of sub groups now and
you are bound to be interested in at least one of them. These groups are designed to supplement the
main meetings.
Online Club Calendar – In case you missed it, we added a calendar to the PittsburghREIA.com website.
This way we can keep track of recurring sub-group meetings and club activities all in one place. Find it
under the Events tab.

Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application and
bring it in with your check. It is that simple.

…Below is newsletter content that was sent in advance, for those of you who
prefer to read smaller chunks of information more often. It’s being
included for those who missed it…

(Jan 13)

Why you want to be at the meeting Tuesday and more
I want to start off by asking a question. As you know, we are gearing up to fight the McKees Rocks
tenant registration. So the question is, who has already fought this at the magistrate level? Did you win
or lose? and how? All of this info is very helpful to our fight. Please send any info to Paul Johnson pjkeyman1@comcast.net
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---------------------------------------------------------------------------------------------------Now a preview of the Tuesday meeting
We have two speakers for this meeting and two topics
Ezra Javasky of GMA factor will be discussing hard money (other peoples money), how to use it, how to
profit from it, and most importantly, when you should not use hard money. Ezra will teach us how to get
a hard money loan for our projects. He will also be sharing success stories and horror stories. You need
to understand how hard money works if you want to be successful in real estate.
Alex McElroy will be talking about the importance of title searches, title insurance, and most importantly
HOW TO FIX A TITLE PROBLEM. Anyone who has ever had a problem with title on a property, will attest
to the importance of this subject.
Alex McElroy is an attorney with Lenington, Gratton, & Alexander and concentrates his practice on real
estate, business, and oil and gas law. He is also a real estate investor and landlord himself. He has
extensive experience in title examination and resolving title issues, and has previously written about,
and given presentations, on those topics.
He also like Pina Coladas and long walks in the rain, lol
----------------------------------------------------------------------------------------------------Foreclosure Fraud is still alive and well. Don't believe for a second that banks are honest. Actually Alex
McElroy might be a good person to talk to if you suspect mortgage servicer fraud.
Fed fines another 5 banks $35.1 million for mortgage servicing and foreclosure infractions
These big banks yet to be penalized

On Friday, the Federal Reserve Board announced another $35.1 million in civil penalties against five
banks as part of its effort to terminate enforcement actions, issued in 2011 and 2012, against a total of
10 banks related to residential mortgage loan servicing and foreclosure processing.
The Fed announced Goldman Sachs was fined $14 million. Morgan Stanley received an $8 million
penalty. CIT Group (which merged with OneWest) was fined $5.2 million. U.S. Bancorp received a $4.4
million fine and PNC was fined $3.5 million.
These financial institutions had yet to be penalized for mortgage servicing deficiencies, the Federal
Reserve Board said in a statement. These additional penalties now bring the total amount of penalties
issued in relation to mortgage servicing to $1.1 billion.
The other five banks that already paid penalties are Ally, Bank of America, HSBC, JPMorgan Chase and
SunTrust Banks.
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From the statement:
“When it issued the mortgage servicing enforcement actions, the Board announced that it believed
monetary penalties were appropriate for all firms subject to the actions for their mortgage servicing
deficiencies The Board previously assessed penalties against the other firms under mortgage servicing
enforcement actions. With the penalties announced today, the Board has now assessed penalties
totaling approximately $1.1 billion against all Federal Reserve supervised firms under mortgage servicing
enforcement actions.
The Fed’s actions required all of the firms to improve oversight of residential mortgage loan servicing
and required the firms with mortgage servicing subsidiaries supervised by the Federal Reserve to correct
deficiencies in residential mortgage loan servicing and foreclosure processing, the top bank said in its
statement.
A spokesman for Goldman Sachs told HousingWire “We’re pleased to have resolved this matter.”
Chase Home Lending said in a statement, "Today’s announcement affirms the work we have done to
serve our customers better. We improved our technology and our procedures, and will continue to
deliver high-quality service to homeowners across the country.”
Additionally, the Board announced the termination of a supplemental agreement with Ally, issued in
2012 after Ally's mortgage servicing subsidiaries sought out bankruptcy protection, which addressed the
parent company's contingent obligations under the 2011 enforcement action against Ally. According to
the Fed, this agreement is no longer necessary after the termination of the 2011 action.
The Fed also announced the termination of enforcement actions issued against two servicers, Lender
Processing Services, succeeded by ServiceLink, and against MERSCORP. Both companies faced
enforcement actions tied to foreclosure-related services.

---------------------------------------------------------------------------------------------“Victory Belongs To The Most Persevering"
ENDURE TILL THE END
* He conquers who endures -- Persius
Most of you reading this not only know the meaning of endurance and perseverance but know it first
hand by being tested through the {investment} -- school ??
Moses did not give up - Columbus did not give up - Lewis & Clarke did not give up - The Wright brothers
did not give up -- Thomas Edison did not give up 4
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It was Napoleon who said - "Victory belongs to the most persevering" -Great strides are made by Pressing Down - Pressing Through - and Pressing On !!
We trust you will read these wonderful quotes from some very brave and persistent people from our
past -- Their lives and their quotes are an inspiration for me to keep pressing !! I hope they will be
encouraging and inspiring to you as well - Recaps Team
ENDURANCE -- Not in the achievement, but in the endurance of the human soul, does it show its divine
grandeur, and it alliance with the infinite God -- E H Chapin
...

* The greater the difficulty - the more glory in surmounting it -- Skillful pilots gain their reputation from
storms and tempests -- Epicurus
Hard pounding - gentlemen; but we will see who can pound the longest -- Wellington at Waterloo
* Victory belongs to the most persevering -- Napoleon
The divine insanity of noble minds - that never falters nor abates - but labors - endures - and waits - till
all that it foresees it finds - or what it cannot find - creates -- Longfellow
The palm tree grows best beneath a ponderous weight - and even so the character of man -- The petty
pangs of small daily cares have often bent the character of men - but great misfortunes seldom -Kossuth
* There is nothing in the world so much admired as a man who knows how to bear unhappiness with
courage -- Seneca
* Our strength often increases in proportion to the obstacles imposed upon it -- It is thus we enter upon
the most perilous plans after having had the shame of failing in more simple ones -- Rapin
The difference between perseverance and obstinacy is -- that one often comes from a strong will and
the other from a strong won't -- H W Beecher
Much rain wears the marble --Shakespeare
See first that the design is wise and just -- that ascertained -- pursue it resolutely - do not for one repulse
forego the purpose that you resolved to effect -- Shakespeare
By bravely enduring - an evil which cannot be avoided is overcome -- Old Proverb
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Every man who observes vigilantly and resolves steadfastly - grows unconsciously into genius -- Bulwer
No road is too long to the man who advances deliberately and without undue haste - and no honors are
too distant for the man who prepares himself for them with patience -- Bruyere
The virtue lies in the struggle not in the prize -- Milnes
Perseverance and audacity generally wins -- Mad. Deluzy
* There is no royal road to anything -- One thing at a time - and all things in succession -- That which
grows slowly endures -- J G Holland
There are two ways of attaining an important end -- force and perseverance -- Force fails to the lot only
of the privileged few - but austere and sustained perseverance can be practiced by the most insignificant
-- Its silent power grows irresistible with time -- Mad. Swetchine
The conditions of conquest are always easy -- We have but to toil awhile - endure a while - believe
always and never turn back -- Simms
* I hold a doctrine - to which I owe not much - indeed - but all the little I ever had - namely - that with
ordinary talent and extraordinary perseverance - all things are attainable -- T F Buxton
The nerve that never relaxes - the eye that never blenches - the thought that never wanders -- these are
the masters of victory -- Burke
Hasten slowly - and without losing heart - put your work twenty times upon the anvil -- Boileau
Perseverance gives power to weakness - and opens to poverty the world's wealth -- It spreads fertility
over the barren landscape - and bids the choicest fruits and flowers spring up and flourish in the desert
abode off thorns and briers -- S G Goodrich
Persistent people begin their success where others end in failure -- Edward Eggleston
(Jan 10)

Attn McKees Rocks Landlords, a change to game night, and a few other important
messages
Dear Optimist, Pessimist and Realist, ..... While you were busy arguing about the glass of water, I drank it
!!.... Sincerely, the Opportunist !!!!
-------------------------------------------------------------------------------------
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Attention McKees Rocks Landlords. It is time to fight.
The Boro of McKees Rocks has upped the price of the illegal landlord registration to $80 per door per
year. This has been defeated in court case after court case across PA. To make matters worse, they are
now fining landlords a lot of money when you don’t register your unit. I have seen several fines above
$1,000.
We need to take this to court and put a stop to this garbage. Pittsburgh REIA will be in this fight, and our
very own Paul Johnson will be coordinating between the landlords and the lawyers.
If you own property in McKees Rocks and you want to get in on this law suit, then email Paul at
pjkeyman1@comcast.net
-----------------------------------------------------------------------------------------------------------

Cash flow game night changes
IF you havnt played the cash flow game, then you are really missing out. This fun game will teach you
how to get out of the rat race and what it takes to quit your job. A perfect game for beginners and
veterans alike. Deal analysis is a key to winning the game.
Day Change: Beginning in February, Cashflow Game night will be the 3rd Wednesday of the month. The
time and place will remain the same: 7pm – 9pm Eat 'n Park - Waterworks Plaza, 849 Freeport Rd, Pgh
15238
For this Wednesday, a large table has been reserved as we will not be able to use the room.
I have copied the regulars on this email but try if you can.
Sincerely,
Kathryn M Schimmel
Cell: 412-719-4438
------------------------------------------------------------------------------------------The Commercial Sub Group meeting was a pure success last night. We had developers, a banker, a
lawyer and investors who buy nearly every asset class from strip malls, to multi family, to self storage, to
trailer parks. You name it, we had it. Our next commercial meeting will have a class on triple net and
corporate leases. As usual, all REIA members are welcome Partnerships and joint ventures will be
formed out of this group.
--------------------------------------------------------------------------------------------------------
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Are You Living By Design Or By Default?
1/9/2018
Living Life by Design
by Maria Khalifé
Life is the lump sum of our choices. ~Albert Camus
A successful person does not drift through his or her days. They focus their mentality on what they
believe to be important, they take the time to make deliberate choices and they are disciplined in their
emotions. They are living by design.
A person who lives by default is less focused, accepts whatever comes his or her way, doesn’t have a
master plan, and allows their emotions to run rampant.
Which are you? Deliberate or Default?
...
Here’s an illustrative quote from Alice in Wonderland.
`Would you tell me, please, which way I ought to go from here?’
`That depends a good deal on where you want to get to,’ said the Cat.
`I don’t much care where–‘ said Alice.
`Then it doesn’t matter which way you go,’ said the Cat.
I’d like to think that I want to actually LIKE where I end up, so I’d like to be in charge of where I want to
get to, don’t you?
Our lives are so busy these days, which we get very caught up in the busyness of the moment and
seldom ask ourselves if this is truly the place we want to go toward or end up at. This is living by default.
It doesn’t matter where you are in your life right now, nor does it matter how you’ve lived it up to this
point. If you want to live a deliberate life and be living by design, you can consciously bring meaning to
your day and add purposefulness to your life. All you have to do is to give it some thought.
How would you like your career to look in the next five years? What would your marriage be like? What
about your finances? Is there a master plan for your finances that gives you a sense of comfort and
control, or are you living paycheck to paycheck?
What is there in your life that absolutely sets sparks off when you think about it? What is there in your
life that lets you know “Yes, this is the life I was meant to be living right here and right now!”
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Many wise individuals have recommended that you mentally take yourself to your own death scene and
ask yourself those deeply-thought-out questions.
Remember, Abraham Lincoln said: “And in the end, it’s not the years in your life that count. It’s the life in
your years.” Here are some of those type of question.
Who have I loved and what did I do about it?
Am I working at something that matters?
What am I doing to help others?
Am I the good person I want to be?
Am I living a life of passion, health and energy?
It’s never too late to polish up your life a bit and make it shine more….for you! Can you tweak your
resume and go get that new position you so ardently desire? Could you register for a class to learn some
new skill? Can you sit quietly and make a list of everything in your life currently that is good and that you
so appreciate?
Your dreams are worth dreaming, worth working toward, and worth enjoying. You CAN Be the Change!
You can be living by design!
(Jan 8)

Commercial meeting tomorrow and a chance to make 10% on your money
The commercial sub group meets tomorrow at 630 at the Eat n Park in Robinson. This is a very exciting
group. We have investors, lenders, and developers all in the same room !!!
We also have a number of live deals that will come to life before your eyes. You don't want to miss this
one.
-----------------------------------------------------------------------------------------------also coming soon, we are working with Chuck Pupich's property management company and a local law
firm to put a tax seminar together. This will be an all day seminar on a Saturday. Time and location will
come out as soon as we firm up the details
-------------------------------------------------------------------------------------------

Local investor looking for a small, short term loan.
Investor seeks 25k for 12 months, will pay 10% interest.
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This is ideal for passive investors.
contact me and I will connect you
PittsburghREIA@aol.com
-------------------------------------------------------------------------------------Josh's editorial comment - there are few things more screwed up than the Dodd-Frank act, getting rid of
this albatross would be great for every American. Dodd-Frank was a bad attempt by two of the key
people who caused the housing crisis of 2008, to correct the problem. In true government fashion, they
made it worse.

Monday Morning Cup of Coffee: Trump expected to dilute Dodd-Frank in 2018
Plus, staff changes announced by Realogy
January 8, 2018 Jacob Gaffney
Monday Morning Cup of Coffee takes a look at news across HousingWire’s weekend desk, with more
coverage to come on bigger issues.
2018 is off to a bang, with leading economic indicators moving up and up.
At what point will the labor shortage begin to drag construction? Probably sooner than we think, looking
over analyst reports over the weekend.
Is there anything we can do to stop it? Probably not.
President Trump recently got tax reform on the line and looks to start racking up victories, so supporting
the labor market .....won’t be near the legislative agenda.
So what is? Analysts at Goldman Sachs think two issues will be the subject of reform in 2018.
“First, a few smaller issues stand a good chance of enactment,” said the global analytics team in an email
to clients. “Among these are health legislation that would incrementally stabilize the ACA and banking
legislation that would make incremental changes to the Dodd-Frank Act.
So, say “Adios, Dodd-Frank,” Goldman says the president is coming for you.
Here’s the rest of the prediction:
“Second, Congress faces new fiscal deadlines. Spending authority expires January 19 and the debt limit
must be raised by March. These deadlines could lead to near-term uncertainty but are also likely to lead
to some additional fiscal stimulus. We expect spending caps to be lifted and a third round of disaster
relief funding to be approved as part of the process.”
Keep in mind, Goldman makes bad decisions from time to time; Read on.
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Nearly a year ago, Softbank Group announced an agreement to purchase real estate investment
powerhouse Fortress Investment Group for $3.3 billion in cash.
That was a good move. But, investing in The Weinstein Company?
Distressed film producer The Weinstein Co. is nearing a sale for less than $500M, The Wall Street Journal
reports, and shareholders might lose all their equity in the deal.
Without getting into the controversy surrounding the embattled Weinstein name, let’s just repeat that
last line…. Shareholders in The Weinstein Company might lose it all.
Who are the investors in that company who also invest in housing finance? Well, both Goldman Sachs
and Softbank are investors, and they could lose it all.
This is what we finance journos refer to as a “black swan.”
------------------------------------------------------------------------------------------------------Speaking of major overhauls, the largest full-service residential real estate services company, Realogy,
made several key organizational and executive leadership changes across its business units.
"We begin 2018 with an industry-leading market position, great brands, and technology/data scale," said
Ryan Schneider, Realogy's chief executive officer and president. "The organizational changes we are
making today are designed to accelerate our transformation and position our company for stronger
business performance."

Toward those objectives, Realogy made the following, seven, major organizational changes, announced
in a statement:
Ryan Gorman was named president and chief executive officer of NRT, a residential real estate
brokerage subsidiary of Realogy Corporation.
Bruce Zipf, the former president and chief executive officer of NRT, has transitioned to the role of
executive advisor to Realogy's CEO.
John Peyton, president and chief executive officer of Realogy Franchise Group, the company's real estate
franchise services segment, will expand his responsibilities to include oversight of two NRT businesses:
the Corcoran businesses and the company-owned Sotheby's International Realty brokerages.
Realogy expects to announce the appointment of an executive vice president, chief technology officer in
the next week, replacing Stephen Fraser, who previously served as senior vice president and chief
information officer.
Realogy has launched a search for a new president and chief executive officer of Cartus Corporation, the
company's relocation and affinity services segment.
Kevin Kelleher, the former president and chief executive officer of Cartus, has transitioned to the role of
executive advisor to Realogy's CEO.
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Scott Becker, who currently leads Cartus' affinity business, will serve as the interim leader for Cartus.
Aaaannnddd speaking of that labor shortage, you know, where not enough homes are being built? Well,
Business Insider wrote a report about how San Francisco is solving its own housing shortage crisis.
Nope, they didn't throw more workers and money at the issue, instead Silicon Valley came up with the
following bright idea:
HomeShare is a startup that leases apartments in expensive new buildings and splices them into
additional units, so more tenants can split the rent for less per person. A two-bedroom becomes fit for
three after HomeShare installs an upholstered partition in the den.
Melia Robinson writes that in 2017, San Francisco renters paid an average price of more than $3,000 a
month.
"People come here for opportunity, not to spend tons of money," CEO Jeff Pang said.
About half of HomeShare customers are recent transplants who are "shell-shocked" by the rent prices.
And the converted living rooms are the most commonly requested units because they're the cheapest,
according to Pang.
HomeShare, like any good real estate business, is already looking to expand into new markets.

(Jan 5)

A great start to 2018
I am excited to announce that the commercial real estate sub group is back. We will be meeting this
coming Tuesday 1/9 at 630 PM at the Eat n Park in Robinson. We gather in the side room near the
entrance. All REIA members are welcome. If you are not a REIA member, you can come check us out and
decide if you wish to join. We expect that our free samples will get you addicted to Pittsburgh REIA !!!
___________________________________________________________________

Another STUPID federal regulation bites the dust
Trump administration delays Obama fair housing rule, Castro says move “guts” rule
Affirmatively Furthering Fair Housing rule delayed
KEYWORDS Affirmatively Furthering Fair Housing Department of Housing and Urban Development Fair
housing Fair Housing Act HUD
Earlier this year, Department of Housing and Urban Development Secretary Ben Carson said that HUD
will look to “reinterpret” a controversial fair housing rule issued by the Obama administration in 2015.
The rule in question is the “final rule” on Affirmatively Furthering Fair Housing, which requires that cities
12
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and towns that receive federal funding to examine their local housing patterns for racial bias and to
design a plan to address any measurable bias.
The rule became a target of Republicans, including Carson himself.
And now, with Republicans fully in charge of the federal government, HUD is taking action on the fair
housing rule.
In a move that prominent Democrats and fair housing experts are calling disastrous for the AFFH rule,
HUD plans to announce Friday that it is delaying the deadline for local governments to submit their fair
housing evaluations by one year.
“The U.S. Department of Housing and Urban Development is extending the deadline for local units of
government to submit an Assessment of Fair Housing,” HUD’s announcement reads. “In a public notice
to its stakeholder community, HUD reaffirmed its commitment to the Fair Housing Act and the law’s
requirement that recipients of HUD funding must affirmatively further fair housing.”
Former HUD Secretary Julián Castro, who oversaw the rule’s announcement in 2015, took to Twitter to
criticize the Trump administration’s move.
“In other words, they've gutted AFFH,” Castro tweeted, while linking to an article about the AFFH rule
being delayed. “It will be up to the next Administration to get this back on track.”
Diane Yentel, the president and CEO of the National Low Income Housing Coalition, tweeted out a link to
HUD’s notice that will be placed into the Federal Register on Friday, saying the delay “effectively (and
immediately) suspends the rule.”
As for why it is delaying the rule, HUD said that the move is result of early responses to the
implementation of the rule.
“Early in this administration, HUD embarked upon a top-to-bottom review of the department’s rules and
regulations. As part of this regulatory review, HUD asked the public to offer comment on those rules
that might be excessively burdensome or unclear,” HUD’s announcement states.
“What we heard convinced us that the Assessment of Fair Housing tool for local governments wasn’t
working well,” HUD continues. “In fact, more than a third of our early submitters failed to produce an
acceptable assessment—not for lack of trying but because the tool designed to help them to succeed
wasn’t helpful.”
In reaction to those responses, HUD said that it is delaying the deadline for submission from 2019 to
2020, but HUD stated that it is committed to the AFFH rule.
“In response to the comments we’ve received, we are extending the deadline to submit these required
assessments while HUD invests substantial human and technical resources toward improving this
Assessment of Fair Housing tool,” HUD’s announcement states. “HUD stands by the Fair Housing Act’s
requirement to affirmatively furthering fair housing, but we must make certain that the tools we provide
to our grantees work in the real world.”
-------------------------------------------------------------------------------------------------13
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I am not sure If I sent this out or not but this link will take you to a special offer on insurance for your
flips and your rentals. We have this because of our partnership with the National Real Estate Council and
it is a very good thing
http://nreig.com/a/wpreia/
------------------------------------------------------------------------------------------------------------

Is Co-Wholesaling The Breakthrough You’ve Been Needing?
This technique works well for people who have access to big networks like Pittsburgh REIA !!!
by blogger1 on Thursday, 14 December 2017 BestTransactionFunding
Co-wholesaling could be the missing piece of the puzzle that many investors have been looking for.
Both new and highly experienced real estate wholesalers could benefit from leveraging co-wholesaling.
Whether you’ve been struggling to either find more good deals or buyers, you are looking into moving
into new markets, or you just want to take your business to the next level, this may be the strategy that
changes the game, and makes it all possible.
Co-wholesaling is basically a joint venture or partnership which allows two real estate investors or
entities to maximize their strengths and work together. That can make your resources go a lot further,
aid in building and streamlining a system at scale, increase profitability, and open up new doors.
Finding Co-Wholesalers to Find More Deals
If you are doing well at moving properties, and maybe even have a good circle or database of ready and
able end buyers, then partnering with others who have the inventory and deal flow may be the missing
piece to doing more volume, and profitability.
There are many other wholesalers across the country who have mastered their marketing to sellers,
have built referral sources. They just need more buyers to take their inventory. If you can solve that for
them, you can find a great win-win. Let them do what they do best, and continue to grow your buyer
list.
Look for these potential deal and inventory sources both on and offline.
Finding Co-Wholesaling to Find More Buyers
Others of you reading this may be finding the deals. You may find you are pretty good at sourcing
properties at the right numbers, and even find it relatively easy to get the contracts signed. Perhaps the
only thing holding you back from hitting your goals is more buyers. There are plenty of them out there.
It’s just about connecting with them and building the relationships.
The question is, is it wisest to divert a lot of your energy and resources to finding and developing these
14
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buyer channels? Or is it more efficient and profitable to find a few others who already have this part
down, and have buyers eagerly looking for inventory like yours?
Summary
By working with others wholesalers can find they are able to gain traction faster, make their money go
further, move into new markets with greater ease, and do many more deals. You can call this cowholesaling and utilize joint venture agreements, create simple referral arrangements, formalize
partnerships, develop an affiliate program, or even buy out those who already have the infrastructure
you want.
(Dec 31)

Happy New Year Tips and News
First off, I want to thank you for being part of the REIA family. This group is widely viewed as one of the
best real estate clubs in America, and that is because we have a phenomenal collection of members. You
guys are awesome and lots of people across the country know it.
Secondly I have a couple of suggestions for celebrating the new year.
1) Stay alive
2) Stay out of jail.
If you can accomplish both of these feats, then 2018 will be a fantastic year.
_______________________________________________________________
2018 is going to be an interesting you right out of the gate. I have a couple things to look for early in the
year.
We will be hosting a live auction at an upcoming REIA meeting. This will most likely be the January
meeting. We will have more than 25 properties for sale with a professional auctioneer coming in. I get a
lot of questions about real estate auctions. Instead of speaking about auctions in an academic setting,
let's do it live and learn how these things really work!!!
Also, on the drawing board, we have a weekend class that is being put together to teach us all how the
new Trump tax bill will affect real estate investors. I will give you a hint, this is a really good thing for
us!!
Our very own Jim Uhler will be launching a new service to investors. He will do a full blown CMA
competitive market analysis for us. This is very valuable if you wish to sell a house, or determine the
after repaired value of a property. Jim's service will turn this from art to science. You should be excited
about that.
15
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-------------------------------------------------------------------------------------------------------------Real Estate Investor?
We've got you covered
National Real Estate Insurance Group leads the industry in protecting real estate investors. We’re
investors too and understand one size does not fit all. We work to understand your unique situation and
deliver custom coverage options just for you – whether you have one property or hundreds.
click this link to request a quote
https://nreig.com/a/wpreia/
-------------------------------------------------------------------------------------------------------302 E 9th Ave, Tarentum 15084
Triplex consisting of two 1 bedroom units and a 3rd floor efficiency/studio apartment. The first and
second floor units are both rented and the efficiency unit is vacant. Utilities are not separated. Current
tenants in the occupied units pay $525/month and the last tenant in the efficiency unit paid
$475/month. In terms of repairs, the building needs a new roof and in the efficiency unit, a new wallmounted furnace and bathroom fixtures. Recent upgrades include a partial rewiring of the building and
a new electric panel. Asking $35K, seller financing/terms offers will be considered with $20K down at
closing. Call or text (412) 419-1694 or email adaminpitt@gmail.com.
Property pictures: https://photos.app.goo.gl/m7C9uhXTaPFkcavx1
----------------------------------------------------------------------------------------------Owner finance deal in Butler
Owner will Finance for the Right Buyer!
Butler, PA home - Newly renovated 5 years ago.
3Bed / 1.5 Bath / 1620 sf
Rents in area $750-$850
pittsburgh.craigslist.org/reo/d/owner-will-finance-3b-15ba/6439786056.html
--------------------------------------------------------------------------------------Handling Vacancy Calls – A Quick Primer
I’m trying to become more efficient by using an assistant to handle some of my work. I’m starting off the
process with showing a vacancy. From there we’ll see where it goes.
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Unfortunately I heard from my new recruit that he got stood up by someone who was supposed to see
the apartment. Then the next day I was on the phone 16 minutes (too long) with a call for a different
place. I believe we can do better!
So I’ve given the assistant some tips, but my advice has been disorganized. I figured I’d write out a few
things and hey, why not share it with you, the reader of the blog!
There’s a lot more to vacancies than just phone calls, but for now I want to focus in on what to do once
the phone starts ringing.
To handle calls, I familiarize myself with the basic terms and amenities. I carry a cheat sheet with
bedroom sizes, etc. so I can give a nice run down of features. You may not need a cheat sheet if you just
have one place, but as your offerings grow, so will your confusion! The sheet is also where I record their
basic info, special notes, etc. I have it set up as a spreadsheet I print & I check off boxes so I know I’ve
talked to them about income, credit, etc. (more on that below).
This front end of the call is also a good time to ask if they’ve seen your website if you have one. That’s
where we post all the info in one place – pictures, walk-through video, pet policy, etc. I might even text
someone a link if they haven’t seen it yet. A good website can address a lot of their questions.
After the basic rundown, I let them talk a little. Now I said I had a 16 minute call the other day. That is
too long, but to be fair that property was a rent to own and there were a lot of questions about terms,
etc. Also I was walking my dog, so I wasn’t in a hurry! But if you let them talk a little bit some folks will
tell you more than you asked. You may find they’re looking for this place because their girlfriend kicked
them out after their third DUI. I particularly like to hear what an S.O.B. their current landlord is. Beware!
But if they want to see the place then you need to start collecting info. Incidentally I don’t offer to show
the place if they don’t ask. If they’re interested they’ll ask. If they aren’t and you pressure them to see it,
prepare yourself for someone being too friendly to say no, but not so friendly that they actually show up
for their appointment!
Here’s what you need to ask:
What are they looking for? Is there any must have or must avoid? If a garage is a must-have and you
don’t have it, then let’s not waste our time showing the place.
Get their name and phone number written down.
Who is looking to move? I don’t ask the number of kids, but often they’ll tell you. What I want to know is
if there are, for example, three adults then I don’t want to show it three separate times. Also if there are
more than three adults, you need to know the local rules about how many unrelated people can share a
place.
When are they looking to move? If I’ve got a current vacancy I don’t want to show it to someone who’s
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not looking to move for 4 months. Our rule of thumb is 45 days or less. The rules would be different if
the place is currently occupied, of course.
What is their income like? We want at least 3x the rent and 2.5x rent + other payments (car, student
loan, child support – but not utilities). If I’m lazy I’ll tell them we need at least 3x the rent & tell them
what the number is (don’t expect them to do the math). If I’m in a better mood I ask what their income
source is (I don’t want under the table pay, I want to know what this seasonal worker does during the
off-season, etc.).
What is their credit like? A lot of people will know their score. Almost everyone will know whether it’s
good, bad, or ugly. You need to know what your rules are.
Cover move-in money. Give them the rent, security deposit, and what that totals to. If in doubt, ask if
they have that much money available now.
Set up the appointment and ask them to confirm their time – “I need you to call or text me about an
hour ahead of our appointment to confirm. I don’t head out without that! Okay? . . . Great, so we’ll hear
from you tomorrow around 2:00 and we’ll see you around 3:00.”
Always tell them if they want to apply at the showing, they need to bring their application deposit (what
we use – maybe you want to use an application fee) and 3 years of housing and income history. They’ll
need it for our application.
Finally don’t ask things that are protected – don’t be a dumb dumb and ask about their race, marital
status, sexuality, etc. They can tell you whatever they want, but there are things you can’t ask. If that
isn’t obvious to you already, then you need to Google fair housing so you don’t get yourself in hot water.
A few final thoughts. When possible lump showings together – not just back-to-back but at the same
time. That saves your time and creates the idea of scarcity. Also don’t set-up showings more than about
48 hours out. People are forgetful. If they want to see it a week from Tuesday, then let’s touch base next
Sunday or Monday and set it up then.

Jay Belcher
You can comment and ask Q’s on Bigger Pockets where this blog lives:
https://www.biggerpockets.com/blogs/8882-boots-on-the-ground-success-and-mistakes
Taking action in Southwest PA. I’m a little experienced & a little green. Learn with me – a frank look at
day-to-day work, success, & mistakes.
(Dec 22)

So much news I can barely keep up
Let me start with a thank you to everyone who attended the December meeting. We had more cookies
than anyone could eat, and they were wonderful. We also collected so much clothing and food for the
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Veterans that I had a heck of time getting it all in my van. I may need to get a bigger vehicle before next
year. Thank you Pittsburgh REIA !!!!
In case I dont get a chance to put another newsletter together I wanted to wish you all a Merry
Christmas. Enjoy your time with your family. The national economy is about to boom and we will all be
very happy about that in 2018.
-----------------------------------------------------------------------------------------------------

Great news for the economy and great news for us real estate investors.
Everything you need to know about the Trump Tax Bill
Here are key changes to U.S. tax law for individuals and businesses that have emerged from the final
Republican bill that’s headed for votes in the House and Senate next week.
Individual Tax Rates
(Note: Individual rate cuts would expire after 2025.)
Current law:
Seven rates, starting at 10 percent and reaching 39.6 percent for incomes above $418,401 for singles
and $470,701 for married, joint filers.
Proposed:
Seven rates, starting at 10 percent and reaching 37 percent for incomes above $500,000 for singles and
$600,000 for married, joint filers.
....
For joint filers:
10 percent: $0 to $19,050
12 percent: $19,050 to $77,400
22 percent: $77,400 to $165,000
24 percent: $165,000 to $315,000
32 percent: $315,000 to $400,000
35 percent: $400,000 to $600,000
37 percent: $600,000 and above
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For single filers:
10 percent: $0 to $9,525
12 percent: $9,525 to $38,700
22 percent: $38,700 to $82,500
24 percent: $82,500 to $157,500
32 percent: $157,500 to $200,000
35 percent: $200,000 to $500,000
37 percent: $500,000 and above
Corporate Tax Rate
Current law: 35 percent
Proposed: 21 percent, beginning in 2018.
Corporate Alternative Minimum Tax
Current law: Applies a 20 percent rate as part of a parallel tax system that limits tax benefits to prevent
large-scale tax avoidance. Companies must calculate their ordinary tax and AMT tax, and pay whichever
is higher.
Proposed: Repealed.
Individual Alternative Minimum Tax
Current law: Individual AMT can apply after exemption level of $54,300 for singles and $84,500 for
married, joint filers, and the exemptions phase out at higher incomes.
Proposed: Increase the exemption to $70,300 for singles and $109,400 for joint filers. Increase the
phase-out threshold to $500,000 for singles and $1 million for joint filers. The higher limits would expire
on Jan. 1, 2026.
Expensing Equipment
Current law: Businesses must take depreciation, spreading the recognition of their equipment costs for
tax purposes over several years.
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Proposed: Businesses could fully and immediately deduct the cost of certain equipment purchased after
Sept. 27, 2017 and before Jan. 1, 2023. After that, the percentage of cost that could be immediately
deducted would gradually phase down.
Repatriation
Current law: The U.S. taxes multinationals on their global earnings at the corporate rate of 35 percent,
but allows them to defer taxes on those foreign earnings until they bring them back to the U.S., or
“repatriate” them.
Proposed: U.S. companies’ overseas income held as cash would be subject to a 15.5 percent rate, while
non-cash holdings would face an 8 percent rate.
Pass-Through Deduction
Current law: Pass-through businesses, which include partnerships, limited liability companies, S
corporations and sole proprietorships, pass their income to their owners, who pay tax at their individual
rates.
Proposed: Owners could apply a 20 percent deduction to their business income, subject to limits that
would begin at $315,000 for married couples (or half that for single taxpayers).
Obamacare Individual Mandate
Current law: An individual who fails to buy health insurance must pay penalties of $695 (higher for
families) or 2.5 percent of their household income -- whichever is higher, but capped at the national
average cost of the most basic, low-premium, high-deductible plan.
Proposed: Repeal the penalties.
Standard Deduction and Personal Exemptions
Current law: $6,350 standard deduction for single taxpayers and $12,700 for married couples, filing
jointly. Personal exemptions of $4,050 allowed for each family member.
Proposed: $12,000 standard deduction for single taxpayers and $24,000 for married couples, filing
jointly. Personal exemptions repealed.
Individual State and Local Tax Deductions
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Current law: Individuals can deduct the state and local taxes they pay, but the value is subject to certain
limits for high earners.
Proposed: Individuals can deduct no more than $10,000 worth of the deductions, which could include a
combination of property taxes and either sales or income taxes.
Mortgage Interest Deduction
Current law: Deductible mortgage interest is capped at loans of $1 million.
Proposed: Deductible mortgage interest for new purchases of first or second homes would be capped at
loans of $750,000 starting on Jan. 1, 2018.
Medical Expense Deduction
Current law: Qualified medical expenses that exceed 10 percent of the taxpayer’s adjusted gross income
are deductible.
Proposed: Reduce the threshold to 7.5 percent of AGI for 2017 and 2018.
Child Tax Credit
Current law: A $1,000 credit for each child under 17. The credit begins phasing out for couples earning
more than $110,000. The credit is at least partially refundable to qualified taxpayers who earned more
than $3,000.
Proposed: Double the credit to $2,000 and provide it for each child under 18 through 2024. Raise the
phase-out amount to $400,000, and cap the refundable portion at $1,400 in 2018.
Estate Tax
Current law: Applies a 40 percent levy on estates worth more than $5.49 million for individuals and
$10.98 million for couples.
Proposed: Double the thresholds so the levy applies to fewer estates. The higher thresholds would
sunset in 2026.
— With assistance by John Voskuhl
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Great news for anyone who wants to get a mortgage - Stupid federal regulations about to go away !!!
HMDA enforcement defanged by Trump-led regulators
Regulators rollback HMDA penalty assessments going into 2018
December 22, 2017 Kelsey Ramírez
The Home Mortgage Disclosure Act has caused its fair share of grief among mortgage lenders who stress
over the new risks it will bring to compliance in 2018. But there is some relief on the horizon as HMDA
enforcement was just defanged by the now Trump-led regulators.
It's been a major issue for our industry. In fact, one of our feature stories for the December magazine,
written by our Managing Editor Sarah Wheeler, details the new risks HMDA reporting represents for
lenders.
And earlier this year HousingWire warned lenders that if they think compliance is hard now, just wait
until the new HMDA regulations kick in.
Most of the 2015 updates to HMDA take effect in January 2018.
However, now, both the Office of the Comptroller of the Currency and the Consumer Financial
Protection Bureau — both now led by Trump-administration leaders (more, below) — announced they
will not be assessing penalties on HMDA data collected in 2018 and reported in 2019.
What’s more, the CFPB also intends to open a rulemaking to reconsider various aspects of the new 2015
updates to the rule, such as institutional and transactional coverage tests and the rule’s discretionary
data points.
“The Bureau recognizes the significant systems and operational challenges needed to meet the
impending requirements under the rule,” the CFPB stated. “Accordingly, for HMDA data collected in
2018 and reported in 2019, the Bureau does not intend to require financial institutions to resubmit data
unless data errors are material, or to pay penalties with respect to data errors.”And the OCC, which
regulates national banks, made a similar announcement, saying it did not intend to require data
resubmissions unless the error was material.
The CFPB said lenders should take this time to identify any cracks in their systems and make good faith
efforts to fall in line with the new HMDA reporting requirements.
These changes come after former CFPB Director Richard Cordray stepped down from his position as
director, and, after a short power struggle, was replaced by President Donald Trump’s pick for acting
director, Mick Mulvaney. The new acting director has long been outspoken about his dislike for the
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CFPB. And over at the OCC, Thomas Curry stepped down as comptroller of the currency on May 5 after
sitting in the position for more than five years. The position was then filled by Keith Norieka, who
resigned recently after serving in the position for approximately six months. Finally, Joseph Otting, who
the Trump administration nominated back in June, was officially sworn in in late November as the next
Comptroller of the Currency.
Upon taking over as comptroller, Otting issued a statement that laid out his vision for how the agency
should regulate the banking industry. Namely, it appears that Otting will seek to reduce the regulatory
“burden” that banks currently face. And of course, the decision has garnished support from the housing
industry, who otherwise may have had to face penalties or long resubmission processes.
“NAFCU supports the CFPB's decision not to require credit unions to resubmit HMDA data where
submission errors are not material, with NCUA taking a similar approach,” said Brandy Bruyere, vice
president of regulatory compliance. “We also appreciate that the bureau will reconsider the scope of
HMDA in a future rulemaking.”
“The 2015 HMDA rule requires collecting a significantly greater number of data points than what was
mandated by Dodd-Frank, and relief for smaller institutions was only temporary,” Bruyere said. “NAFCU
is glad to see the CFPB, under acting Director Mulvaney's leadership, is willing to hear credit unions'
concerns. In the new year, we will continue to advocate for more credit union exemptions from this
burdensome rule.”
-------------------------------------------------------------------------------------------------------------

Credit Scores about to change???
FHFA takes next step to changing credit scoring models, requests input
Looks to expand homeownership opportunities
December 20, 2017 Kelsey Ramírez
KEYWORDS credit scoring model Fannie Mae FHFA Freddie Mac Request for input
The Federal Housing Finance Agency is asking interested parties to weigh in on its request for input on
its possible change to its credit scoring models.
As part of the agency’s 2015 and 2016 Scorecards for Fannie Mae, Freddie Mac and Common
Securitization Solutions, each enterprise assessed the potential impact of updating its credit score
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requirements from Classic FICO to another scoring model.
The FHFA explained the assessment was limited to third party credit score models available at all three
national consumer reporting agencies, also known as credit bureaus or credit reporting agencies. The
assessment was also limited to mortgage loan applications received from lenders and mortgage loans
acquired by the Enterprises.
The credit score models independently analyzed by the Enterprises were – Classic FICO, FICO 9, and
VantageScore 3.0. And VantageScore Solutions expressed its support for the agency’s actions, saying the
government needs to challenge the monopoly of FICO.
“FHFA’s request for input is a step forward towards creating a marketplace where credit scoring models
can be judged on their predictiveness, innovation and inclusivity instead of the status quo where the
government has created a de-facto monopoly for FICO,” said Barrett Burns, VantageScore Solutions
president and CEO. “Monopolies never benefit markets or consumers and they create the opportunity
for pricing power unchecked by competition.”
“Through its request, FHFA is asking probing, wide reaching questions and we would expect market
participant answers to be similarly wide ranging,” Burns said. “Ultimately, consumers and the lenders
who serve them must be prioritized and the best way to do that is to support competition between
credit score model developers.”
However FICO is also in support of the FHFA’s review process for its proposed changes, telling
HousingWire that FICO Score has been the industry standard because it is trusted to be independent,
predictive and reliable.
“We appreciate the thoughtful and deliberate process the FHFA is undertaking to examine the
implications of proposed changes to credit policies in the $2 trillion mortgage market,” FICO said. “We
share Director Watt’s concerns about the potential consequences of adopting a two-score approach to
underwriting conforming mortgages. While noting that it will not improve access to homeownership, he
has also raised questions about the consequences when one score is jointly owned by the major credit
bureaus – Equifax, Experian and TransUnion.”
“This request for information is an important opportunity to ensure that credit underwriting
requirements are in the best interests of taxpayers and homebuyers,” FICO continued. “They deserve a
credit scoring model that responsibly provides access to homeownership while maintaining
independence and strong standards to ensure the continued stability of the U.S. housing market. The
FICO Score has been the industry standard for credit scores for more than 27 years because it is trusted
to be independent, predictive and reliable.”
The FHFA encouraged stakeholders to provide meaningful and detailed responses and to make those
responses public whenever possible to inform broader public discourse on these issues.
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Let the good news keep rolling !!!!
HUD report shows reduction in overall homelessness in Pennsylvania
By Bill O’Boyle - boboyle@timesleader.com | December 16th, 2017 10:35 pm
WILKES-BARRE — Homelessness has declined in Pennsylvania, according to the latest national estimate
from the U.S. Department of Housing and Urban Development.
HUD’s Annual Homeless Assessment Report to Congress found the total number of persons experiencing
homelessness in Pennsylvania on a single night in 2017 fell 7.8 percent.
Local communities in Pennsylvania reported a 12.9 percent decrease in the number of homeless people
in families and a 15.2 percent decrease in veteran homelessness.
“In many high-cost areas of our country, especially along the West Coast, the severe shortage of
affordable housing is manifesting itself on our streets,” said HUD Secretary Ben Carson in a news
release. “With rents rising faster than incomes, we need to bring everybody to the table to produce
more affordable housing and ease the pressure that is forcing too many of our neighbors into our
shelters and onto our streets. This is not a federal problem — it’s everybody’s problem.”
Joe DeFelice, Regional Administrator of HUD’s Mid-Atlantic region, said while there’s an average
decrease of 6.6 percent in total homelessness across the Mid-Atlantic region, the work is far from
finished.
“We must continue to build on our progress and find enduring solutions to end all homelessness in the
region,” DeFelice said. “Every person deserves a safe, stable place to call home.”
HUD’s national estimate is based upon data reported by approximately 3,000 cities and counties across
the nation. Every year on a single night in January, planning agencies called ‘Continuums of Care’ and
tens of thousands of volunteers seek to identify the number of individuals and families living in
emergency shelters, transitional housing programs and in unsheltered settings
These one-night “snapshot” counts — in addition to quarterly counts from some communities and data
from other sources (U.S. Housing Survey, Department of Education) — are crucial in understanding the
scope of homelessness and measuring progress toward reducing it.
On a single night in January 2017, state and local planning agencies in Pennsylvania reported:
• 14,138 people experienced homelessness, representing a 7.8 percent decrease between 2016 and
January 2017. Most homeless people (12,340) were located in emergency shelters or transitional
housing programs while 1,798 were unsheltered.
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• The number of homeless people in families experiencing homelessness declined 12.9 percent since
2016.
• Veteran homelessness decreased by 15.2 percent between 2016 and January 2017. On a single night in
January 2017, 963 veterans were experiencing homelessness.
• Chronic or long-term homelessness among individuals increased by 13.5 percent over 2016 levels but
has declined 10 percent since 2010.
• The number of unaccompanied homeless youth and children in 2017 is estimated to be 756. This year,
HUD and local communities launched an intense effort to more accurately account for this important,
difficult-to-count population. HUD will treat 2017 as a baseline year for purposes of tracking progress
toward reducing youth homelessness.
--------------------------------------------------------------------------------------------------

Finally some bad news from the boobs who run the City of Pittsburgh.
I am left with two possible conclusions here. Either the elected leadership of the city is unaware that you
have the option to invest outside of the city, or they are intentionally trying to prove that they can drive
money out of their domain. I don't know which theory is correct.
On a side note, any of you who wish to run for office has my full support. Special shout out to anyone
living in Councilman gellman's district, he is vacating to take a job as assistant to the mayor. Almost
anyone would be an improvement here.
Pittsburgh City Council agrees to transfer tax increase (apparently a stupider option wasn't available)
Adam Smeltz
Pittsburgh Post-Gazette
asmeltz@post-gazette.com
9:51 PM Dec 19, 2017
For many families, buying a house in Pittsburgh will be a little more expensive come next year.
City Council on Tuesday approved a controversial increase in realty transfer taxes, bumping them from 4
percent to 4.5 percent effective Feb. 1.
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Extra revenue from the change, expected to be several million dollars a year, will support the affordable
housing trust fund that council approved a year ago but had yet to pay for. The vote on the tax increase
was 7-2, with council members Darlene Harris and Natalia Rudiak dissenting.
“This is about permanently changing the lives of Pittsburgh families,” said Celeste Scott, the housing
justice organizer at Pittsburgh United. The activist coalition has lobbied hard for the trust fund, also
known as the Housing Opportunity Fund, which Ms. Scott said will let more than 7,000 city families stay
in their homes or move into affordable, safe housing.

Aid programs through the fund are expected to include closing-cost assistance for eligible first-time
homebuyers. That would effectively blunt the transfer tax increase for many lower- to middle-income
purchasers. Other offerings could feature foreclosure prevention, rental assistance, help with home
repairs and new housing.
The effort follows findings from a task force that detailed an affordable housing shortage for low- to
moderate-income city residents. More than 23,000 Pittsburgh households spend more than half their
income on housing, making those families susceptible to foreclosure, eviction and other hardships,
according to legislation that created the fund.

At the same time, critics have said a higher transfer tax rate likely will discourage home-buying in the
city, where the taxes already outpace those in suburban municipalities. City Controller Michael Lamb
pushed council to reconsider the measure after a preliminary vote last week. The legislation passed
Tuesday would let the rate to climb to 5 percent in 2020, staggering the increases as part of a council
compromise.
“You continue to make home ownership more expensive and living in Pittsburgh more difficult and
somehow act surprised when census data shows continued drops in city population,” Mr. Lamb wrote in
an email to council last week. “Your actions will only serve to worsen an already-existing housing glut in
the city while doing very little, if anything, to improve affordable housing options.”
Still, Mayor Bill Peduto has signaled that he will sign the tax increase, calling it “the most fair option
available” to make sure the housing trust is funded fully.

An earlier proposal had called for putting the transfer tax rate at 5 percent as early as 2018, but council
reshuffled some existing city money to help fund the housing trust. Council members also approved $2
million from the reshuffling to support improvements next year in early childhood education.
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Transfer taxes amount to a one-time charge based on a property’s sale price. It’s paid at the time of
purchase, often split between the buyer and seller.

Councilwoman Theresa Kail-Smith said council has agreed to review effects from the higher tax and to
establish a sunset clause to repeal the increase in 10 years.
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Our Business Partner Members
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www.USAREMentoring.com
USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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