Pittsburgh REIA Newsletter – Febuary 2018
Our next meeting is scheduled for Tuesday, February 20th
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237

$10 at the Door
If your membership has expired and you aren’t ready to renew yet, or if you have visited the club
as a guest and are still deciding whether to join, you are welcome to join us for the monthly
meeting but you will be asked to pay $10 at the door. While an annual membership is cheaper
than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit
for some. Note that first-time guests and current members are free.

Main Meeting:
6:00 – 7:00 Pizza Networking – Informal networking opportunity before the meeting (let me
know by Noon on Tuesday if you are planning to attend, so enough pizza can be
ordered)
7:00 – 9:00 Lou Brown – Asset Protection Seminar / Using Trusts
Wednesday, Feb 21st 9:00am– Noon Lou Brown – Encore Presentation – Same Location

Logistics:
Properties for Sale Table – I love this table idea. I wish I could remember who I stole this idea from so I
could give them credit. I think it was RICH Club from Houston. Even if it wasn’t, they do a lot of good
things and deserve credit for something.
Vendor Tables – Vendors are encouraged to set up trade show style in our vendor area.
Sub-Group Table – Don’t forget to look at the sub group table. We have a bunch of sub groups now and
you are bound to be interested in at least one of them. These groups are designed to supplement the
main meetings.
Online Club Calendar – In case you missed it, we added a calendar to the PittsburghREIA.com website.
This way we can keep track of recurring sub-group meetings and club activities all in one place. Find it
under the Events tab.
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Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application and
bring it in with your check. It is that simple.

…Below is newsletter content that was sent in advance, for those of you who
prefer to read smaller chunks of information more often. It’s being
included for those who missed it…

(Feb 17)

You really need to make it to the seminar Tuesday night or Wednesday morning.
There is a reason that we are dedicating the Tuesday night meeting to a topic and then doing a similar
presentation on Wednesday morning at the exact same location. We are doing this because it is that
important that everyone should get a chance to attend this presentation.
What will we cover?
We have one of the nation's leading asset protection experts coming into town to teach us how to
protect ourselves from the dirt bags who will sue anyone for anything, and their army of ambulance
chasing lawyers.
There are two problems here. One is the herd of people who will happily take what you have because
they are greedy envious people, and it doesn't bother them one iota who they screw to get ahead in life.
The second problem is that we produce more lawyers than the world needs, and they need to eat. Those
lawyers who can't make an honest living will sue you for any reason they can imagine. Their goal is not
justice, but a fat paycheck at your expense.
Now let me ask you a few questions.
Do you own any property?
Do you want to own any property?
Do you own a car?
Do you own anything of value?
Now imagine that it is a snowy day (we have those in Pittsburgh) and your car slides into the car in front
of you. The guy in the 1974 Chevy gets out and starts grabbing his neck. He falls to the ground, and has
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his lawyer on speed dial before you even know what just happened. Are your assets protected? or is this
about to get really really really expensive?
That scenario is all to real, and exactly why you need to make it to the Tuesday night REIA meeting. If
you can't make it, then we are having an encore presentation Wednesday morning at 9 am in the exact
same room as the monthly meetings.
Feel free to bring your friends, this is powerful stuff for everyone who owns or plans to own anything.
To your success
Josh
PS - FEEL FREE TO EMAIL ME WITH ANY QUESTIONS
PittsburghREIA@AOL.COM
------------------------------------------------------------------------------------------------East Hills sub group update
Josh,
Please alert all of our REIA members: As I had mentioned we are changing locations of the East
Pittsburgh REIA Sub Group to a new location.
We are meeting at the Coldwell Banker office in Murrysville. 3865 Reed Blvd, Murrysville, PA 15668
This is across from McDonalds on Rt. 22. Date and time are still the same 6-9
every 4th Wednesday every month. This month it’s the 28th.
This months guests we will have the guys from Cabinets To Go, and Sarah St. Julian from Keystone
Closing. I have used both of these vendors and have been quite satisfied.
We also would like to invite all REIA members and vendors to our meetings.
Sent from my iPhone
Jim Culley
Jscproperties@comcast.net
724-448-0562
(Feb 12)

Commercial real estate investors meeting tomorrow (newbies welcome)
Commercial sub group meeting this Tuesday – one week before the main meeting
Hello Everyone,
Just a reminder that the next Commercial Sub-Group Meeting will be Tuesday, Feb 13th at 6:30PM. We
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meet at the Eat 'n Park in Robinson, located at 100 Park Manor Dr, Pittsburgh, PA 15205.
Jamie Dietz from Penn West Property Group will speak to us about NNN and commercial leases. This will
not only be valuable to help individuals with their due diligence of prospective commercial property
investments, but also for commercial property owners, investors, and brokers to 1) negotiate better
terms to protect their own interests and 2) to better negotiate win-win solutions for all stakeholders.
Also, be sure to bring any deals that you'd like to discuss. If you have questions about anything you are
working on or are missing a key component to pull your deal together, this is the place you want to be.
Looking forward to seeing everyone on Tuesday!
Thanks,
Paul Agostinelli
(Feb 10)

Deals, meetings, and news of current events
I recently had a conversation with one of our members who came here as an immigrant from a former
communist country in Eastern Europe. I LOVED what he had to say.
“I came here because I have two daughters and mostly because of one phrase that rattled my soul:
"We hold these truths to be self-evident, that all men are created equal, that they are endowed by their
Creator with certain unalienable Rights, that among these are Life, Liberty and the pursuit of
Happiness."”
The founding principals of our great nation, still ring true today. This is especially true in the world of
real estate investing, where we all have the ability to pursue our happiness and freedom.
---------------------------------------------------------------------------------------------------Commercial sub group meeting this Tuesday – one week before the main meeting
Hello Everyone,
Just a reminder that the next Commercial Sub-Group Meeting will be Tuesday, Feb 13th at 6:30PM. We
meet at the Eat 'n Park in Robinson, located at 100 Park Manor Dr, Pittsburgh, PA 15205.
Jamie Dietz from Penn West Property Group will speak to us about NNN and commercial leases. This will
not only be valuable to help individuals with their due diligence of prospective commercial property
investments, but also for commercial property owners, investors, and brokers to 1) negotiate better
terms to protect their own interests and 2) to better negotiate win-win solutions for all stakeholders.
Also, be sure to bring any deals that you'd like to discuss. If you have questions about anything you are
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working on or are missing a key component to pull your deal together, this is the place you want to be.
Looking forward to seeing everyone on Tuesday!
Thanks,

---------------------------------------------------------------------------------------------------------------------Another testimonial about the power of what Lou Brown will be teaching at this month’s REIA
meeting on Feb 20th.
Lou Brown Testimonial
Hi Josh,
I heard Lou Brown was coming to the REIA meeting this month and just wanted to let you know what an
asset he has been to our real estate business.
We have been all in with Lou since about 2014. After going to several guru’s and spending a boatload of
money we found Lou. We attended his Millionaire Jump Start and knew right there this is where we
needed to be.
At Millionaire Jump Start we purchased The Whole Enchilada Junior. This is a gold mine. It takes you step
by step through the process of purchasing real estate. We have all the paperwork for buying, selling &
holding and the gem here is the TRUST! I could go on for several pages here but in a nutshell the asset
protection this affords you is something you just cannot put a price on.
Training is another feather in Lou’s cap. You have someone with 40 years in the real estate business just
dumping knowledge into your head for 12 hours a day and most trainings are four day. This is definitely
a must for a newbie but even experienced real estate investors are able to take away nuggets of
information that will excel their business.
Finally on a personal level Lou is just a down to earth person. You sense right away he has a deep
passion for real estate and teaching. He truly loves what he does and wants you to experience the
freedom that real estate offers.
Looking to the meeting this month. Save me a seat, I’m sure it’s going to be packed.
Roy & Diana Cooper
Your PA Home Solution
--------------------------------------------------------------------------------------------------------------
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Opinion question
How many of you think that the City of Pittsburgh raising the transfer tax again was one of the dumbest
things you have heard from a group of politicians in a while?
How many of you realize that they just made all real estate within their domain less competitive?
How many of you realize that in discouraging investment in the city, the leaders of the city have actually
helped the spread of urban blight?
How many of you would like to vent your frustration on the dullards who run the city?
How many of you wish that someone with a little more brain power would run for city council?
WELL YOUR PRAYERS HAVE BEEN ANSWERED !!!
I would like to introduce you to the guy who could be the deciding vote in an effort to undo this painfully
stupid transfer tax increase.
His name is Renneck Remley
His website is - https://www.rennickforcouncil.com/
Please, please, please give him a chance. In this election, he is the lone Republican and he is facing 3
democrats. He has a real chance to win, in this district against a 3 way split of opponents.
IF you happen to live in the City of Pittsburgh’s 8th ward, encompassing 15232, 15213, 15208, 15217 - I
believe. Shadyside, Oakland, point Beeeze and Sq Hill --- then you can be the force that bring intelligent
change to our once great city. Please vote, please put signs in your yards (rental units count)
Special Election City Council District 8
March 6, 2018
Polls are open from 7:00am to 8:00pm
----------------------------------------------------------------------------------------------------------------------2 off market deals for flippers and landlords looking to get into a property cheap and the rehab it
yourself
Stanton Heights:
https://pittsburgh.craigslist.org/reo/d/rehabber-special-in-stanton/6489094346.html
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Hays St:
https://pittsburgh.craigslist.org/reo/d/buy-it-fix-it-sell-it-for-big/6489092144.html
Thank you!

412-337-4608
---------------------------------------------------------------------------------------------------------------------Special price for REIA members !!!!!!
RAMILLION PROPERTIES LLC
Current Owner Title Search Service
• Arm yourself with the complete knowledge to get the best deal you can!
• Uncover liens, mortgages, encumbrances, tax issues, etc.
• Discover title defects in advance before they can kill a deal!
Contact Rachel at ramillion.properties@gmail.com
for more details, or call
412-620-8735
-----------------------------------------------------------------------------------------------Subject: South HIlls Meeting Update

Hey Josh,
Please send this with the next update to the group. Thanks!
Pittsburgh South Hills REIA Subgroup Monthly Meeting at 7 PM on 02/22/18 at the Kings in Carnegie (
2100 Washington Pike, Carnegie, PA 15106)
Last year before tax time we had a great meeting with Marty Schwartz!
This year Marty has graciously agreed to come back to answer all of your tax related questions! So
please join us at 7 PM on 02/22 at the Kings in Carnegie for another round-table discussion with Marty.
Marty has been working with real estate investors and small business owners for over 20 years and this
is a great opportunity to ask questions and learn how to keep more of the money that you earn! He's a
great resource and trusted by many Real Estate Investors in the Pittsburgh area. I look forward to seeing
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you all there.
I'll be there at 630 if you arrive early and the meeting starts at 7 at the usual place, Carnegie Kings
Restaurant 2100 Washington Pike, Carnegie, PA 15106.
Tony Angotti
Realtor, RE Investor, Multi-Million Dollar Producer
Deacon Hoover Real Estate Advisors
(Feb 5)

The safest way to invest for retirement.
When we talk about investing, there are two important components. First you want return of your
money, then you want a return on your money. The return of your money bit is all about safety. Oddly
enough, some of the investments that people accept as safe are the exact opposite of safe.
Let me start off with a guaranteed money loser. What makes this money loser so appalling is that most
people view it as a safe bet. A bank savings account is a sure loser. I am 100% sure of this. While your
money is in the bank making some pathetic return, the inflation rate is outpacing your rate of return,
absolutely, 100%, guaranteeing you a loss in purchasing power. Stated differently, you have been sucked
into a trap where your money loses value faster than the false return that the bank pays you. In the
immortal words of P.T. Barnum “there is a sucker born every minute”. You are making a private loan to
the bank. The bank is lending your money out and paying you a pathetic return in exchange for keeping
your capital in this pit of doom. Your money loses value while the bank makes a profit on your money,
yay. A Certificate of Deposit or CD is just a fancy word for a savings account with a slightly less pathetic
rate of return. You will still lose value, and you have limited access to your money, but you do get the
privilege of saying that you have money in a CD to go along with ¼% interest.
Stocks and bonds are gamble. You might make money, you might lose money. I don’t like that sort of risk
at all. In the bond market you are placing your bet that the large corporation or government entity will
not go bankrupt before your bond comes due. The federal government is literally trillions of dollars in
debt, and they are a shining star compared to most municipal governments. Do you really want to bet
your money on those people? Corporate bonds are even riskier, anyone remember when Ford Motor
Company defaulted on ALL of their bonds?
Stocks aren’t much safer than bonds. A stock is a tiny, tiny, tiny little portion of an ownership stake in a
big company. The gamble here is that you are betting on the continued success of a company, yay. You
don’t control that company. You don’t control their competition. You don’t control government
regulations that might affect that business. You also have no ability to verify that the numbers on the
stock reports are even accurate. Anyone remember Enron? At the core of the stock problem is that the
stock itself has no intrinsic value. If the market crashes or the company goes under, you own a worthless
piece of paper. Some people attempt to mitigate this risk but buying a basket of stocks called a mutual
fund. This mirage actually removes you from even knowing what stocks you own, and adds another layer
of risk. You are now betting on the success of a fund manager who is competing with every other fund
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manager on the planet.
This brings me to real estate. Real estate has value. No matter what happens to the economy, people
will always need a place to live, and they will always pay for a place to live. Real estate value is never
zero. Compare that to the bank account where you actually lose money, or the stock and bond market
where you can go to zero without any control over your own investment.
Investing in real estate does take time. You don’t just walk up to an office and hand over a pile of
money. You need to seek out individual investment, evaluate them, and the verify all of the information
that you are basing your investment upon. Real estate investing is not a lazy man’s game.
To my lazy friends who seek safety, I say to you, do not lose hope. There is a way to invest in real estate,
without all of the effort of constructing and overseeing real estate deals, while still getting safer and
higher returns that the bank or stock markets. What I am describing is the world of private lending. This
is where you leverage the time, effort, and experience of a successful real estate investor.
Private lending can be the greatest thing since sliced bread for anyone who is interested in passive
investing. You do need to put forth some effort and no investment is without risk, but if you do your due
diligence on the front end, you can make a very good return on almost any amount of money.
The risk factors are where you need to focus before you get involved as a private lender. The first thing
you need to investigate is the investor who you are are placing your trust and your hard earned cash
with. You need to ask two very important questions. Can you trust this person? Do they know what they
are doing? Assuming that you are speaking with an experienced investor and they have a good
reputation (check to see if they have a criminal record). Then you need to look at the deal they are
proposing. Even the best investors have a limited amount of their own capital to invest. Successful
investors are always looking for private money loans, and they will welcome you to the business.
The deal is where you build in your safety catches. First off, you need your money to be secured by a
note against real property. No IOU’s attached to nothing. You need a legally enforceable note, and you
need to have it registered with the local municipality. That will allow you take the property back if the
investor screws up.
You also need to see the numbers on the deal itself and those numbers need to make sense. The
numbers need to indicate that this a profitable deal. If you are funding a purchase and the purchase
price is market price, then it is going to be impossible to resell the house at a profit.
As a rule of thumb, you need the purchase price and repairs to be less than 70% of the after repaired
value. That is the absolute maximum that you can be into this deal with a relative amount of safety.
What I have described above is the traditional private money loan but not the only type of private
money loan that you can get into.
In the commercial end of real estate, you can participate in syndications, joint ventures, and limited
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partnerships where you place your money into an investment and get an equity share of the deal. This
sort of investment is generally but not exclusively limited to investors with $100,000 or more to invest. I
have actually seen deals where you can get into equity investing as low as $25,000. A recent example
that I helped put together is going to give a group of investors who raised $4,000,000, majority control
over a $20,000,000 hotel deal. This sort of disproportionate ownership of a large deal happens all the
time in the commercial real estate world. This is just another way to be a private lender.
You can also become a private lender in cash flowing single family houses by doing a join venture ( a sort
of one time partnership), where you put up the money and the other person locates, negotiates, and
secures the property, then you share an agreed upon percentage of the deal. I can actually spend a lot of
time describing ways to do private lender type deals, but I am pretty sure that I have made my point.
Anyone can be a private lender.
One of the sexiest things about private lending is that you can use IRA money to do it. You are not
limited to your cash on hand. You can easily convert your IRA accounts into a self-directed IRA and use
those funds to invest passively in real estate as a private lender.
I would like to keep writing but I just got myself so fired up that I need to go out and find some more
deals.
To your success
Josh
(Feb 3)

Bring your lawyer to the REIA meeting on the 20th
Bring your lawyer to the Pittsburgh REIA meeting on Feb 20th. Also there will be an encore presentation
on the 21st starting at 9am for those who can't attend the meeting Tuesday evening.
Lou Brown will be teaching asset protection and the legal strategy behind it at a level that your lawyer
doesn't understand.
Let me be clear, this is not your lawyers fault. I have dealt with more than a dozen local real estate
lawyers and NONE of them understand how to property use a trust. That is because none of the local
law schools teach this stuff. Asset protection is the sport of the super wealthy, not the common man.
You NEED to learn how the wealthy protect their wealth if you ever want to have a big pile of money.
The Pittsburgh REIA monthly meeting will have a rock star, the legendary Lou Brown.
Lou will spend 90 minutes teaching us about how he uses trusts for asset protection. Asset protection
might not be a sexy topic on the surface, but once you have some assets, it gets a lot sexier.
There is an even cooler aspect to trusts, not only can they hide your ownership of a property, but they
can also be used to take over a property without transferring it. Let that sink in for a second. Due on sale
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clauses are the Achilles heel of subject too deals, but with a trusts that is now irrelevant.
You can also use a trust to pass ALL of your wealth to the next generation without losing any of it or
going through the long and expensive probate process.
This is all very powerful and confusing stuff. That is why I am bringing the nations leading trust expert to
explain all of this in a language that real estate investors will understand.
As always, with any Pittsburgh REIA event, first time guests get in for free. All other non members are
$10 at the door. You really dont want to miss this one !!
Encore presentation, Lou will be doing a second presentation on the 21st, following day, at 9 am.
Here is a bio for Lou Brown.
Descriptions of this exciting trainer.Investor, Builder, Designer and Real Estate expert are all investor
groups. Husband, Father, Author, Lecturer, Inventor, Association, which serves as the umbrella
association of local was also founding President of the National Real Estate Investors the worlds largest
investor group with over 3,200 members. He lifetime member of the Georgia real estate investor
association, volunteer positions such as past President and designated discoveries with others. He has
served the industry in many concepts. Being a teacher at heart he enjoys sharing his known as a creative
financing genius with his deal structuring concepts in the Real Estate Investment industry today. He’s
widely has given him a proving ground for the most cutting edge renovated homes and apartments.
Each of these experiences apartments, hotels, developed subdivisions and built and property since 1977.
He’s invested in Single-family homes, varied background as a Real Estate Investor having been buying
many publications and authors, “Lou” draws from a wide and away as Australia and New Zealand.
Quoted as an expert by industry, across Canada and ten foreign countries including as far systems and
forms created by Louis Brown as the best in the Students in all fifty states have long regarded the
training,
Josh Caldwell, Pittsburgh REIA | pittsburghreia@aol.com | http://pittsburghreia.com

Jim Stallings Investor from Swansboro, North Carolina
replied
You definitely don't want to miss Lou Brown's Land Trust presentation or any of his presentations for that
matter!
-----------------------------------------------------------------------------------------------------
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Expect first Federal interest rate rise to come in March
Market places 77% chance of 25 basis point hike
February 1, 2018 Kelsey Ramírez
Wednesday afternoon, the Federal Reserve announced its decision not to raise the federal funds rate in
January, in what is the last meeting chaired by Janet Yellen.
Now, the market is forecasting the Fed will raise interest rates during its March meeting, the first for
successor Jerome Powell.
The Fed announced Wednesday that it continues to see strength in the labor market, and in general
economic activity.
“The Committee expects that, with further gradual adjustments in the stance of monetary policy,
economic activity will expand at a moderate pace and labor market conditions will remain strong,” the
Federal Reserve announced at the end of this week’s meeting.
The board announced it voted unanimously to keep the target range for the federal funds rate at 1.25%
to 1.5%.
“The Committee expects that economic conditions will evolve in a manner that will warrant further
gradual increases in the federal funds rate; the federal funds rate is likely to remain, for some time,
below levels that are expected to prevail in the longer run,” the release stated.
After the Fed Funds futures pushed up their probability estimate for raising the federal funds rate in
March, the market is now placing a 77% chance of a 25 basis point hike, according to iServe Residential
Lending Director of Capital Markets Brent Nyitray’s note sent out to clients.
“Inflation has been climbing since last summer, we got a tax cut at the beginning of this year, and now
the Federal Reserve says it's keeping a close eye on inflation,” NerdWallet Research Analyst Holden
Lewis said. “That's a hint that the Fed will raise rates a few times this year.”
“The futures market expects the first hike of the year to happen at the Fed's next meeting, in March,”
Lewis said. “Futures traders are pricing in another two or three hikes later in the year.”

Tax reform could speed up merger and acquisition activity
Many Wall Street experts forecast that recently passed tax reform will increase merger and acquisition
activity in the year to come. This prediction further confirms what experts in mortgage lending have
continued to predict over the past couple years.
Kelsey Ramírez is a Reporter at HousingWire. Ramírez is a recent journalism graduate of University of
Texas at Arlington. Ramírez previously covered hard issues such as homelessness and domestic violence
and began at HousingWire as an Editorial Assistant.
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(Feb 1)

Real estate market news and upcoming events
Company Appeals To Stop Short-Term Airbnb Rentals At Apartments
One of the largest owners and operators of apartments in the U.S. wants to stop short-term rentals that
violate its leases, and has filed an appeal in California to stop Airbnb from illegally renting its
apartments, according to a release.
"We are standing up for the rights of our company and our residents who want and expect to live in
peaceful, quiet residential communities," Aimco Executive Vice President of Operations Keith Kimmel,
said in the release. "Our residents do not want to live in a de-facto hotel for spring-break partiers,
vacationers and other unvetted strangers who disturb the peace at all hours, who have caused
significant property damage, and who pose a safety risk to our residents."
"Aimco wants to ensure that our residents live in a safe, respectful environment, where they can get to
know their neighbors and have community without having to worry about disturbances and security
concerns by trespassers," Kimmel said. "While Aimco screens every one of our residents for criminal
history, Airbnb does not take the same precautions with the users who rent on its site."
The company turns away short-term rentals from its properties
“When a user books one of Aimco's apartments on Airbnb.com, Airbnb never warns the user that Aimco
prohibits short-term rentals and may escort the user from the property,” the company says in the
release.
Four subsidiaries of Apartment Investment and Management Company (Aimco) filed an appeal with the
U.S. Court of Appeals for the Ninth Circuit in California in an effort to stop Airbnb from brokering illegal
short-term rentals at four of Aimco's Southern California properties.
Aimco is taking this action after the U.S. District Court for the Central District of California dismissed a
lawsuit that the company filed against Airbnb in February 2017, after Airbnb ignored Aimco's previous
requests to stop booking short-term rentals of Aimco apartments, in violation of its leases and Los
Angeles housing codes. A separate lawsuit Aimco filed against Airbnb in Florida is still pending.
Apartment leases prohibit Airbnb style short-term rentals
Airbnb is a short-term rental property broker directly involved in business transactions between hosts
and users.
“The leases for Aimco properties prohibit short-term rentals and commercial uses of the properties, to
ensure the safety and security of those communities for full-time residents. The company and its
residents want Airbnb to stop actively encouraging, participating in, and profiting from these lease
violations. Rather than take responsibility for its actions, Airbnb seeks to hide behind a federal law that
Congress enacted to protect internet platforms from liability for third-party inappropriate content, not
to protect an internet company's own conduct,” according to the release.
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“Aimco frequently receives comments from our residents about the problems caused by short-term
rental activity, which creates an atmosphere that is oftentimes less like a comfortable home and more
like a busy hotel.
“Airbnb trespassers routinely make noise, disturb the peace and raise safety concerns. Aimco
communities are not equipped to handle large numbers of transient guests who may overload amenities
and detract from the quiet and respectful environment residents expect. Aimco has spent considerable
resources turning away Airbnb's short-term renters at the gate or escorting them from the premises.
Incidents at apartments caused by short-term rentals and renters
In one incident in October 2016, an unlawful Airbnb renter arrived at an Aimco apartment community at
3 a.m. and began banging on a resident's door. When the resident answered the door, the Airbnb guest
ran away. Later that night, the property's security personnel called police to break up a physical
altercation among other Airbnb guests.
At another community, Aimco was forced to hire a security team during the summer of 2016 to guard
the swimming pool at the community, after numerous Airbnb guests were found to have been drinking
alcohol, smoking cigarettes, and behaving in a disrespectful manner at the facility.
“Aimco has repeatedly asked Airbnb to stop renting Aimco's apartment homes to tourists and to block
new rental transactions, but Airbnb has refused,” according to the release.
“Aimco asked Airbnb on at least three different occasions in 2016 and 2017 to stop booking vacation
accommodations for Airbnb users at Aimco communities. Airbnb initially offered to help Aimco address
some of its concerns, but only if Aimco joined Airbnb's "Friendly Buildings Program," which authorizes
Airbnb to rent a building's apartments and provides building owners with a share of Airbnb's rental
revenue.
Short-term rentals cause loss of community and safety “Aimco refused to join Airbnb's "Friendly
Buildings Program" because of the stress and disruptions, safety concerns and loss of community that
short-term rentals cause to Aimco's full-time residents. Aimco stresses that short-term rentals should
not be forced involuntarily on Aimco and other property owners who do not want to participate in this
activity, nor on the residents who live in these communities.
“Airbnb has, in essence, turned the "sharing economy" concept on its head by making use of property
that does not belong to it for its own profit, without the consent of the owner.
“Therefore, there was no other choice but to take the company to court to resolve the issue of Airbnb's
renting Aimco apartments, in direct violation of the leases that all residents sign,” the company said in
the release.
-------------------------------------------------------------------------------------------------------
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Renters Now A Majority In Almost 25 Percent Of Largest U.S. Cities
Renters are now a majority in almost a quarter of the 100 largest U.S. cities as they shifted from ownerto renter-majority between 2006 and 2016, according to a new report from RentCafe.
Renters took over in 22 cities including key markets like Chicago, San Diego, Detroit, Austin and
Sacramento, boosting the total number of renter-dominated cities to 42.
“Furthermore, over the 10-year period we analyzed, rentership growth outpaced homeownership in 97
of the 100 most populous cities,” RentCafe writes in the report.
Almost a quarter of the 100 largest U.S. cities shifted from owner- to renter-majority between 2006 and
2016. Renters took over in 22 cities including key markets like Chicago, San Diego, Detroit, Austin and
Sacramento, boosting the total number of renter-dominated cities to 42.
Furthermore, over the 10-year period rentership growth outpaced homeownership in 97 of the 100
most populous cities.
Which are the markets with the highest proportion of renters? Two cities in New Jersey lead the way,
Newark and Jersey City, followed by Miami, New York, Boston, and Orlando.
Here's a fact: the total U.S. population gained 23.7 million people during the past 10 years. At the same
time, the number of renters increased by 23 million, and homeowners by less than 700,000.
Renters took over 22 of the largest cities
The report states, “Though this shocking imbalance would have had to go on for a while longer to
convert America into a renter nation, it was enough to tip the balance in some of the largest cities that
used to be dominated by homeowners. In fact, renters have become the majority in almost a quarter of
the 100 most populous cities.
“Back in 2006 only 20 out of the 100 largest cities had more renters than owners. A decade was enough
to boost the number of renter-dominated cities to 42.”
The table below contains the 22 big cities where the number of renters has exceeded that of
homeowners between 2006 and 2016.
In 8 of the cities listed above, the overall population has decreased. In Toledo, OH; Honolulu, HI; Santa
Ana, CA; Baltimore, MD; Cleveland, OH; St. Louis, MO and Chicago, IL this relative desolation is
attributable exclusively to the shrinkage of the owner population, as the number of renters has
increased in each of them.
In spite of large gains, many cities still a long way from having a renter majority
You may have expected to find only fast-growing cities on this list, but you shouldn’t forget that we are
ranking the cities by proportional growth, so the placements have a lot to do with the initial size of a
city’s renter community. When a city already has five million renters, a decade is barely enough to
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produce a remarkable proportional growth. This is how New York City had no chance to make it to the
top 10 with a sorry 4.5% growth rate—in spite of adding close to 440K renters, more than San José’s
entire renter population and more than double that of Raleigh, NC or Cleveland, OH. But in case you
can’t imagine a study without seeing NYC rank high in a comparison, we have good news.
----------------------------------------------------------------------------------------------------------Cold Weather Blues and Seeing Red
I think I was born too far north. I don’t care for the winter. I don’t hate it, but I’d rather it be a little
warmer. I think if I lived in the deep south I’d miss the changing seasons – heck, I’d even miss snow. But
give me two snowfalls a year and I’ve had my fill.
Although I like the warmer climates personally, I also have some business related gripes with the winter.
First off, people don’t like to move when it’s cold. Something about carrying all their possessions
through the snow doesn’t sit well for a lot of folks.
We recently began the screening process on someone looking to move only to find they were currently
being evicted. Well that ended that prospect. Somehow they failed to mention that detail on their
application (and one question specifically asks about it). People, it’s public record – we will find out!
Now that’s not to say everyone looking to move in the winter is being evicted. Don’t think you can’t fill a
vacancy in this season, but I can say less people are moving. People have all sorts of good and not so
good reasons, so be careful!
But actually today’s topic is about a funny thing that happens to water when it reaches 32F – it freezes.
If you were a good student back in science class you may remember that most things contract as they
cool. As with so many rules, there’s an occasional exception – and water is it. It expands when it freezes.
That means all sort of potential headaches.
I dropped in on a property that’s being renovated the other day to witness this unfortunate fact. I hear
water running – never good in an empty property. In the basement I find the water main valve was left
on by a contractor. Oh no – ooooohhhhh nooooooo! Son of a monkey’s banana!
Pretty much whatever you can imagine at this point, it was worse. With the water on to the house, it
froze so of course the water meter and regulator had exploded. Then there was the water running out
all over the place because it was thawing that morning. Then comes the real whammy – the heating
system.
The heat system is hot water – boiler and radiators. Actually this system had been off and winterized –
which should make everything okay, right? Well not exactly. Boilers have fill valves that automatically fill
the system to make up for any losses. This valve was off, but apparently someone had turned it by
accident and didn’t get it quite shut off. This was no problem when the contractor was turning the water
to an open hose on and off at the main. But somewhere along the line they installed a valve at the hose
so they could leave the main on. Suddenly the fill valve was seeing full pressure and the heating system
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began to fill. It was probably filling super slow, but when they left the water on overnight (or longer),
there was plenty of time for the system to fill.
So if you know anything about cast iron, what old radiators and pipe elbows are made from, it’s not too
“stretchy” of a material. Freezing water destroyed all 9 radiators and nearly all pipe fitting throughout
the basement. Then of course the water in the radiators leaked out all over the floors, which fortunately
weren’t finished surfaces yet.
Fudge fudge fudge.
So I have to go and cry in a minute. But before I do, let’s talk about what to do next. Well first off, we’re
not fixing this system. I hate hot water heat. It’s lovely to live with (I had it in my first house), but it’s a
complicated and costly system. This house will now be getting a forced air system. Forced air is wildly
less complicated and it can never freeze. Of course this will mean running all new ductwork through the
whole house.
Then there’s the blame game. Should we put a hit out on this contractor? Well . . . it did cross my mind.
But there’s blame to go around. The water should not have been left on. The fill valve should not have
been touched. But on our end we made mistakes too. The valve at the bottom of the boiler (system
drain valve) should have been left open just in case the system were somehow to be filled – we never
even thought to check it (hint: learn from our error). A good second step would have been to label the
fill value with a “make sure this stays off” sign or even to just cut the fill pipe off for the time being.
Another expensive lesson. Things just got more expensive at this job. But time to move forward.
Jay Belcher
You can comment and ask Q’s on Bigger Pockets where this blog lives:
https://www.biggerpockets.com/blogs/8882-boots-on-the-ground-success-and-mistakes
(Jan 28)

Weekend real estate news
First off, we are 23 and 24 days away from Lou Brown and his asset protection and trust seminar. You all
know that I love trusts and you probably know that your lawyer doesn't understand them at all. I have
reached out to a couple other REIA members who use trusts to see what they think of Lou Brown's
course
"Lou Brown is a master at asset protection. His intense trust course will not only teach you how to
protect your real estate assets, it will teach how to protect all of your assets and do the proper estate
planning so that your heirs will receive their inheritance without the extra fees that probate incurs. I
took the course twice and use the trusts with every transaction. Thank you, Lou! "
Kathryn Schimmel
Verona PA
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------------------------------------------------------------------------------------------------------As you all know, we are fighting the Boro of McKees Rocks over an illegal tenant registration scheme and
the massive fines they are hitting landlords with. If you own in that area then you owe it to yourself to
get involved. I personally urge you to share this link with everyone on social media
Link to gofundme page https://www.gofundme.com/fight-mckees-rocks-rental-permits
------------------------------------------------------------------------------------------Amherst Capital: Amazon’s HQ2 choice to drive local housing demand up to 25%
HQ2's future location will see an uptick in demand
January 24, 2018 Caroline Basile
Real estate investment firm Amherst Capital Management released market commentary on Wednesday
outlining the potential impact Amazon’s second headquarters could have on the already hot housing
markets of the 20 cities being eyed by the ecommerce giant.
Last week, Amazon announced its shortlist of potential locations for its second headquarters, known as
Amazon HQ2. Amazon said it expects to create as many as 50,000 “high-paying jobs” and invest more
than $5 billion into its new headquarters.
The finalists include: Atlanta, Georgia; Austin, Texas; Boston, Massachusetts; Chicago, Illinois; Columbus,
Ohio; Dallas, Texas; Denver, Colorado; Indianapolis, Indiana; Los Angeles, California; Miami, Florida;
Montgomery County, Maryland; Nashville, Tennessee; Newark, New Jersey; New York City, New York;
Northern Virginia; Philadelphia, Pennsylvania; Pittsburgh, Pennsylvania; Raleigh, North Carolina;
Toronto, and Washington, D.C.
Amherst Capital analyzed economic, demographic, and local residential real estate metrics and
calculated that that HQ2 could significantly accelerate housing sales demand in already fast-growing
metro areas.
The firm’s highlights point out that Pittsburgh has the potential to see the largest increase in demand, at
27%. Fast-growing markets, including Columbus and Raleigh, will see an acceleration in an already-highgrowth metro area.
“The implications for each of these markets are tremendous. The Pittsburgh metro area has more than
2.3 million people, but census data shows that its population has seen a net decline for four consecutive
years,” Amherst Capital said in its analysis. “If Amazon places HQ2 in the Pittsburgh metro, the move has
potential to cause a 27% increase in demand for homes for sale. This decision, along with ancillary
moves of competitors, vendors, and other related companies could change the fortune of the metro
18
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area.”
The potential locations of New York, Chicago and Los Angeles will see only incremental gains in demand.
Amherst Capital's update explained that while the specific effects vary depending on the area in which
HQ2 locates, the potential addition of 50,000 jobs will “impact government revenue via personal income
and corporate taxes, and lead to increased demand on roads and school systems, and increased demand
for housing. For example, if HQ2 locates in New York or Los Angeles, the relative effect on the local area
will be smaller than if HQ2 ends up in Raleigh, NC, or Austin, TX.”
According to the data, the New York, Dallas, and Chicago markets are expected to receive the smallest
gain in demand relative to their housing market size for single unit dwellings for sale from HQ2. Amherst
Capital said the addition of HQ2 to these very large metro areas would “incrementally strengthen the
regional economy, but is unlikely to change the fortune of the area.”
The firm used a combination of economic, demographic, and local residential real estate metrics, to
calculate the approximate expected annual increase in demand for single unit homes for sale. And its
projections assume Amazon evenly divides hiring the projected 50,000 employees across five years. The
chart below shows one-fifth of the expected increase in housing demand from HQ2 relative to 2016 fullyear sales for each area, according to Amherst Capital.
The firm concludes that wherever HQ2 is built, the metro area selected will see an increase in housing
demand.
From the analysis:
“Amazon’s decision to locate HQ2 in one of several areas has the potential for a wide range of
outcomes. For areas like New York and Dallas, HQ2 would be another large company located in the
metro area bringing incremental strength to the regional economy. For Pittsburgh, HQ2 may be able to
change the fortune of the metro area and reverse its population decline. For fast growing areas like
Columbus and Raleigh, HQ2 would simply accelerate the growth of an already-high-growth metro area.
Whether small or large, the area in which HQ2 eventually locates will be set for a housing market
bump.”
-----------------------------------------------------------------------------------------------------------Pennsylvania now requires nonbank servicers to be licensed to operate in state
Deadline for licensing applications is June 30, 2018
January 24, 2018 Ben Lane
Nonbank mortgage servicers have five months to get licensed in the state of Pennsylvania if they want
to keep operating in the state.
The Pennsylvania Department of Banking and Securities announced this week that it will soon begin
accepting licensing applications from nonbank servicers as part of the state’s move to increase oversight
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into mortgage servicing.
The licensing requirement comes as part of Pennsylvania Senate Bill 751, which Gov. Tom Wolf signed
into law on Dec. 22, 2017.
The law “authorizes the Department of Banking and Securities to license and examine nonbank
mortgage servicers to help ensure the rights of homeowners are protected,” an announcement from the
state said.
The law, which amends the state’s Mortgage Licensing Act, incorporates current federal standards for
mortgage servicing that are already in use by 36 other states.
“I was proud to sign this legislation to help protect homeowners from wrongful foreclosures by ensuring
companies follow Pennsylvania law and giving the Department of Banking and Securities more tools to
respond to and resolve consumer complaints,” Wolf said in a statement. “Owning a home is part of the
American dream and this law is an important step to help homeowners as they achieve that dream in
our commonwealth.”
Pennsylvania Secretary of Banking and Securities Robin Wiessmann said that complaints about mortgage
servicing have been on the rise in recent years, which drove the state to enact the new law.
“Mortgage servicing is a critically important presence in a homeowner's life. Governor Wolf and I want
homeowners to succeed and we also want the mortgage servicing industry to succeed in Pennsylvania,”
Wiessmann said.
“We believe in smart regulation, not regulation for the sake of regulation,” Wiessmann added. “At the
Department of Banking and Securities, we welcome questions and discussions, and we strive to be firm,
fair, and consistent.”
According to Wiessmann, the state banking department expects to begin accepting license applications
for non-bank mortgage servicers by April 1, 2018, through the Nationwide Multistate Licensing System.
The deadline for licensing applications is June 30, 2018, meaning nonbank servicers have five months to
get their applications in.

(Jan 22)

How to build a shield against law suits and a meeting on Wed
Let me start off with the simple announcement.
Wednesday meeting
The Monthly meeting of the East Hills Sub Group is back on for this Wednesday the 24th at the Kings
Restaurant in Holiday Park in plum Boro. Let’s get together network and eat. Any topics? Any Vendors?
Have a rehab problem? Have a deal?
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Networking is a powerful tool to start your career or support it. Let’s do this.
6:00-9:00 PM
Jim Culley
Jscproperties@comcast.net
724-448-0562
-----------------------------------------------------------------------------------------------NOW FOR A BIG FREAKING ANNOUNCEMENT
Feb 20th at the main Pittsburgh REIA meeting Lou Brown will be our guest speaker.
Lou is the master of asset protection. He will be teaching us all how to use a Trust to protect yourself
from law suits. In America today, we have a lot of lawyers and a lot of dirt bags who will sue you if they
think there is a chance of getting money out of you. I have seen investors destroyed by legal actions
even though they had done nothing wrong. It is great to make money, but what are you doing to keep
your money? your assets?
You need to mark your calendar now, and save the date. Lou is coming in from Atlanta to teach us how
he protects his multi million dollar empire from predators. You dont want to miss this.
Also, Lou will be doing a question and answer session the following morning, Feb 21st for us. Make
arrangements to take that day off. I will sure as heck be there.
To your success
Josh
Landlord Sub Group meeting tomorrow night
Hello,
Just a reminder that the landlord group is still meeting on the 4th Tuesday of every month at Eat N Park
in the Waterworks Plaza at 7pm. We are still looking for an alternate location somewhere between Fox
Chapel and Babcock Blvd with a possible night change as well.
This month we will be meeting to talk about various topics such as how to prevent freezing pipes,
flooding, etc. All fun things we've been dealing with for the past month or so. We'll also discuss what
topics you'd like to cover for the year.
We will also have a guest from Sherwin Williams who will talking about a new line of paint they have and
the wonderful discount we get through REIA. I use it all the time, and it's a great discount that everyone
should be using. They do have some "investor-type" paints that they sell that aren't out in the front of
the store.
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Hope to see you all tomorrow night!
Thanks,
Lisa Mroziak
--------------------------------------------------------------------------------------------------------------Handling Vacancy Emails
In my last blog I talked about handling vacancy calls. If you care about the topic at all (handling leads on
a vacant rental), you should read both these blogs as they really go together. Not to toot my own horn,
but there’s good stuff in that post about the process, questions to ask, etc.
We used to put for rent signs in the yard and advertise the place in print. The signs are still a good idea,
but print is all but dead for finding prospective tenants. It’s all online now – Craigslist, Zillow, Facebook,
etc. With this ease of getting info out comes the ease of inquiring back – by email. This is great . . . and
bad.
With calls you get a fast give and take. You also get to listen for what the person is really looking for and
maybe even catch things they aren’t wanting to share. Email, by contrast, is a screen that’s hard to see
behind. People rarely overshare on email like they will on the phone.
The simplicity of emailing or requesting info in a website means you’ll flat out get more inquiries. But
don’t confuse this with meaning you’re getting more real leads. The ease of these contacts mean a lot
more tire kickers. The average caller is more legitimately interested than the average emailer, but that’s
not the saying you won’t get serious inquiries electronically.
I generally answer email with email, even if the phone number is listed. Now I may break from this rule if
it’s off-season (like now) and the traffic is lower, I may call back email leads. I believe you’ll convert more
casual interest to legit prospects if you reply via phone instead of just email. But when you’re getting 20
emails a day, you don’t want to call all those folks back. Make up a nice standard reply to copy and
paste.
Your “form” reply should include the basic terms and answers to commonly asked questions. Its startling
how many people won’t read the original ad – they’re looking for an efficiency apartment on the
Northside that will allow their seven pit bulls and we have a 2BR apartment south of the city with no
pets allowed. In our case we also point them to our website for a walk-through video, photos, pet policy,
etc. (we give them a reason to go there).
After the basics we like to say “Please feel free to ask any specific questions you may have. We try to do
the first round of inquiries by email to help us keep track of things. After gathering some basic info,
we're happy to schedule a viewing.”
We like to ask questions too. “We have a few questions too - it would help us if you could answer these
for us.” Here are our favorites:
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How soon are you looking to move?
Is there any special feature you must have (garage, level yard, in unit laundry, etc.)?
Do you have any pets? Number and breed?
How is your credit (good / bad / ugly)?
What’s the best number to reach you at?

Don’t forget this “Thanks for answering our questions!” It’s nice to sound friendly and not like you’re
interrogating them!
So if they reply to your email, even if they skip the questions, they’re probably reasonably serious. You
can run the whole thing with emails back and forth, but at this point it’s probably easiest and best to just
follow it up with a phone call.
Jay Belcher
You can comment and ask Q’s on Bigger Pockets where this blog lives:
https://www.biggerpockets.com/blogs/8882-boots-on-the-ground-success-and-mistakes
(Jan 18)

Alert the fight with McKees Rocks is starting, plus commercial lecture on Saturday
Thanks to the efforts of our very own Paul Johnston, we now have a go fund me page to raise money to
fight the boro of McKees Rocks in court. What they are doing has been beaten in court before, we just
need to pay the lawyers to do it.
Currently McKees Rocks is charging $80 per door, per year to register rental properties, and inspect
them every 3 years. Landlords who have not registered are getting hit with fines in excess of $1000, and
they are placing municipal liens on their property. In no way shape or form is this legal, but we need to
take them to court to prove it.
this link will take you to the gofundme.com page. I urge you to share this link with everyone in your
email contact list, all of your social media contacts, and your friends. This is just plain wrong and it needs
to stop. This is a clear abuse of government power.
Copy and paste this link EVERYWHERE
http://link.email.dynect.net/link.php?DynEngagement=true&H=BP92Z7iUtKFwd7mbExW9WUVzFVMioc
hREqIHqxOnnGE4kwT6mXakEPU%2BdbXQIUEzIbaMdXBDBR0hhHsl2id9Ir6FJwy9wH4DWfv08i6liUxjerzgP
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2dVXU7D5mi0mzDs&G=21&R=https%3A%2F%2Fwww.gofundme.com%2Ffight-mckees-rocks-rentalpermits&I=20180118135650.00000757931e%40mail6-37usnbn1&X=MHw3NzY2NjI6VEVNUElEXzQ4MDM7MXw3NzY2NjM6UVVFVUVJRF8xMTY4OTkyNjE0OzJ8Nz
c2NjY0OkRPTUFJTl9jb21jYXN0Lm5ldDs%3D&S=RinB87-l7hAKCyw-ivy0c6mDcWLwA-wmT99iyJko-gM
-----------------------------------------------------------------------------Now that we have that out of the way. If you happen to be looking for something to do this Saturday, I
will be speaking at CMU's grad school at 11 am.
Saturday at 11:00AM at Tepper School of Business (Simon Auditorium) at Carnegie Mellon.
5000 Forbes Ave, Pittsburgh, PA 15213
I have no planned speech, I will be asking the audience what they wish to learn, and going from there.
All REIA members are welcome to attend. I suspect that this will be a fun event.
(Jan 17)

Notes yesterday, we had a very good meeting
( I never send these out, because if I do, people will stop attending the meetings in person, but
yesterday was a bit rough)
First off, we had a meeting yesterday. Snow-mageddon did not stop us. Real estate investors are a hardy
lot and we would not be deterred by a few impassible roads.
Those who were in attendance were treated to a vast array of real estate education.
Chuck Pupich (Property Manager Extraordinaire) Started us off with a lecture on how to categorize you
landlord expenses for maximum write offs. Followed by a few amusing stories about how to keep pipes
from freezing.
Accountant Marty Schwartz followed up with a quick brief on the 2018 tax law changes. I will give you a
hint, it is over 1700 pages of changes.
IMPORTANT NOTE - In March, we will be conducting a FREE all day seminar on the tax law changes for
Pittsburgh REIA members. This all day course will be taught by a local tax attorney. Keep an eye out for
that announcement.
Next up, was attorney Rob Xides. He spoke about several ways to acquire vacant property through legal
process.
IMPORTANT NOTE - Rob is working with a local bank to put a FREE seminar for Pittsburgh REIA
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members, on the topic of securing your assets and passing them to your next of kin. It is a little more
complicated than just a simple will, but wills will be part of the seminar.
Ezra of GMA factor stepped up to the mic next. He gave a great overview of the hard money lending
industry, to include red flags, and questions to ask your hard money lender. His company makes hard
money loans at a very good rate all over the country, so he clearly was a subject matter expert. Ezra
would have gotten swarmed after he left the stage, but people wanted to hear the next speaker.
Ezra Javasky
ezra@gmafactor.com
GMA Funding
Direct: 412-397-8540
Toll Free:888-631-8215
You can submit deals directly to Ezra through this link - http://hardmoneygma.com/reia-pittsburgh/
IMPORTANT NOTE- I spoke with Ezra after the meeting and we hatched a fun idea. I am going to try to
pull a few of our lenders together and do a "shark tank" style meeting, with real deals facing real money
lenders. You will be able to get your deals funded right there and then. How does that sound?

Our last speaker would have been the featured at most other meetings. Alex McElroy is an accomplished
lawyer. He is licensed to practice in PA, OH, and WV. He is a title attorney by trade. He went over the
importance of title searches, title insurance, and a few real world examples of how to cure a title
problem. As scary as this sounds, I have personally seen a number of breaks in the chain of title and out
right fraud on real estate titles. If you ever have a title problem, Alex is the guy to call.
Alex also handles closings, and we are negotiating with him to set up a title check service, that will be
affordable and fast, for those times when you need a little more info before you get into a property deal.
Expect to see a couple more classes from Alex this year, he really has a lot of valuable information.
Contact info for Alex
724 271 8311
alexander.mcelroy@gmail.com
-------------------------------------------------------------------------------------------------My first email of the day is a great offer for Pittsburgh REIA members from our very own Max Wilson,
copied below
For Pittsburgh REIA members only !!!!!
Good morning Josh,
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Just a quick note as last night’s highly informative, and fully packed meeting, did not provide time for a
Vendor Parade.
The most successful real estate investors, check the performance of their real estate holdings at the
beginning of the year. Doing this early, gives them the information and time needed to make the type of
changes that lead to higher profits, or, set the plan for selling off any property that fails to meet their
return requirements. Active investors, assess their properties twice a year, and for those using a
property manager, every three months is not unusual (also assess property manager performance).
My Offer Exclusive to Pittsburgh REAI Members. Because our shared goal is to help investors grow their
net worth, and be better investors, I am giving all PREIA members, a 50% discount on any of my multifamily property performance reports when ordered by February 28. I will also include a 30-minute
conversation with me, to explain the report, what is in or out of line, and develop a simple action plan
for increasing profits. The report is still tax deductible in the 2018 tax codes.
For a quote to assess one property or dozens, to discuss their situation, or receive an example of an
actual report before ordering, they can call me, Max at 412-552-9811 or view my ad in the PREIA January
newsletter.
Thank you,
MAX
-------------------------------------------------------------------------------------------------A chance to make some money in the world of private loans.
We have a member looking for a small loan $25,000 He will pay 20% for a 12 month loan.
If interested, contact me and I will connect you to the borrower
my email is PittsburghREIA@aol.com
To your success
Josh
_________________________________________________________
Some of you guests are wondering how to become a member of Pittsburgh REIA. I can assure you that
the process is simple and easy.
All you have to do is follow this link to a member application http://pittsburghreia.com/membership/membership_application_form.pdf
print out the application, and send it in or deliver it in person with payment.
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I guess I should mention payment. It costs a whopping $109 per year to join us If you were at the
meeting last night, you already got more than $109 worth of information and you 12 months of
membership hasnt even started yet.
Along with monthly meetings, we also have 13 sub groups that meet during the month, to include my
creative finance meeting, which meets every Sunday in Robinson. We gather at 6pm at the Eat n Park
and all members are welcome.
--------------------------------------------------------------------------------------Now a couple of house deals for you

1 - 161 Church St, Washington 15301
Off market duplex with two 1bd units that are move-in ready. Both units were kept vacant so that the
property could undergo the many updates that have recently been made including new carpet, electric,
water heater, paint, and new bathroom in the upper unit. In terms of utilities, gas and electric are split,
but water is not. Rents in the area average $450-650 per unit. Asking $29,900.
Property pictures: https://photos.app.goo.gl/46cKOuFz8b4zCAfn2
2 - 1312 Louise St, Homestead 15120
Off-market vacant multi-family in need of a total rehab. Looks to be zoned as a SFR, but setup as 3
distinct units on the interior with shared utilities. The property has been vacant for some time and has
experienced significant water damage from a broken pipe. Make an offer, the highest offer will get the
property.
Property pictures: https://photos.app.goo.gl/9r7E1TuHTaZxXQ3D2
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Our Business Partner Members
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www.USAREMentoring.com
USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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