Pittsburgh REIA Newsletter – May 2018
Our next meeting is scheduled for Tuesday, May 15th
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237

$10 at the Door
If your membership has expired and you aren’t ready to renew yet, or if you have visited the club
as a guest and are still deciding whether to join, you are welcome to join us for the monthly
meeting but you will be asked to pay $10 at the door. While an annual membership is cheaper
than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit
for some. Note that first-time guests and current members are free.

Main Meeting:
7:00 – 8:00 Club Announcements - I’m always working on something new, and if you miss the
meeting you won’t know what that is.
Legal Minute with attorney Rob Xides
Accounting Minute with accountant Marty Schwartz
Landlord Minute with Chuck Pupich
Vendor Parade - Come and see our vendors. We have a great array of service
providers.
8:00 – 9:00 The Low-Down on Lawsuits: Offensive & Defensive, What You Need to Know
Presented by Scolieri Law Group
Logistics:
Properties for Sale Table – I love this table idea. I wish I could remember who I stole this idea from so I
could give them credit. I think it was RICH Club from Houston. Even if it wasn’t, they do a lot of good
things and deserve credit for something.
Vendor Tables – Vendors are encouraged to set up trade show style in our vendor area.
Sub-Group Table – Don’t forget to look at the sub group table. We have a bunch of sub groups now and
you are bound to be interested in at least one of them. These groups are designed to supplement the
main meetings.
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Online Club Calendar – In case you missed it, we added a calendar to the PittsburghREIA.com website.
This way we can keep track of recurring sub-group meetings and club activities all in one place. Find it
under the Events tab.

Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application and
bring it in with your check. It is that simple.

…Below is newsletter content that was sent in advance, for those of you who
prefer to read smaller chunks of information more often. It’s being
included for those who missed it…

(May 9)

Upcoming education and networking events and land bank news
Let's start off with a property deal.
Turnkey investment
Occupied single family house in Brighton Heights (Pittsburgh 15212)
4 bed brick town house, needs nothing
Currently under rented at $1025
market rent is $1250
for sale $85,000
email PittsburghREIA@aol.com details
----------------------------------------------------------------------------------------------Hello Everyone,
Thanks to all of you for attending last evening's Pittsburgh REIA Commercial Group Meeting. Also,
special thanks again to Drew Weinheimer for joining us and for discussing the role of architects and the
value that they can provide. I think we all learned a lot about what architects do and how valuable they
can be to our projects. Drew will be at the monthly Pittsburgh REIA Meeting next week (Tuesday, May
15th) or you can contact him directly if you have any follow up questions on what he discussed.
2

Pittsburgh REIA Newsletter – May 2018

Below is a Dropbox link to Drew's slides. You can also learn more about his firm at
http://hemispherearchitecture.com/. ;
https://www.dropbox.com/sh/75u1itaejxcdg0m/AAA0Ya4m54eBDkhded8BSUm7a?dl=0
We will meet next on Tuesday, June 12th. Please reach out to me with any questions or anything that
you may need in the mean time. And if there is a topic that you would like to see covered at a future
meeting, I'd love to hear your thoughts!
Thanks,
Paul
412-780-3009
_____________________________________________________________
Upcoming events
Tomorrow 5/10 - DiCerbo Properties Spring Home Show is tomorrow evening at Antonelli Event Center
in Irwin, Pennsylvania from 5-8 PM!FREE admission to the public!
Come support your local businesses! Door prize is a gas grill!
---------------------------------------------------------------------------------------------------------Saturday 5/12 - Josh here is an outline of what we will discuss and the link to the site. Saturday May 12
from 10am - 12 Noon
This workshop is one of the most important sessions if you want to learn how to analyze deals for buy
and hold. Its not all about the ROI. There are many other factors to consider when you have a long term
strategy. We will go into detail and look at various scenarios and different property styles and types.
From an A area single family property to a larger multi family property. We will discuss the differences
and how to account for all the variations in costs, vacancies, management etc...
All properties are not the same and they need to be analyzed differently.
https://www.meetup.com/Alex-Deacon-Team-Real-Estate-Networking-Meetup/events/250215887/
Alex Deacon "The Deacon Of Real Estate"
Co-Owner and Associate Broker of Deacon Hoover Real Estate Advisors with over 22
years experience + over 1,250 homes sold. Owner of Mace Property Management A full
service property management firm since 2002.
552 Washington Ave. Carnegie PA 15106 412-939- SOLD Office 412-613-4435 Mobile
412-202-5131 Efax Website www.alexdeacon.com email alex@alexdeacon.com
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Sunday 5/13 Happy Mother's day !!! - and the creative finance sub group meeting at 6pm at the Eat n
Park in Robinson.
---------------------------------------------------------------------------------------------------------Tuesday 5/15 - REIA monthly meeting, you wont want to miss this one !!!
---------------------------------------------------------------------------------------------------------I would love to laugh about this article but I can't The city land bank has managed to buy 2 whole houses
in 7 years. With nearly unlimited money, lawyers, and power. That is just too pathetic to be funny.

Fighting blight: Tri-COG land bank buys properties; plans to return them to productive use
Kate Giammarise
Pittsburgh Post-Gazette
kgiammarise@post-gazette.com
May 8, 2018 7:15 AM
In a half-empty room in the Allegheny County Courthouse at the conclusion of a monthly sheriff's sale
Monday, the Tri-COG Land Bank purchased two properties.
The moment might have seemed anticlimactic, but the parcels were the first purchased by a land bank
in Allegheny County, the culmination of years of work by land bank members.
“It's exciting. This is a new chapter for us,” said An Lewis, executive director of the Tri-COG Land Bank,
who has been working on the issue for about seven years.
Land banks aim to take vacant and tax-delinquent parcels and return them to productive use.

After a slow start, Pittsburgh Land Bank wants to be operational next year
The state law allowing the creation of land banks was passed in 2012. More than a dozen have been
created throughout the commonwealth, though many are still in their preliminary stages.
“We went through a long process of reviewing the properties, evaluating them, we met with the
communities that referred them to us. We talked to them about their priorities,” Ms. Lewis said.
The Tri-COG Land Bank is a made up of a number of municipalities, such as Braddock Hills, Clairton,
Dravosburg, East Pittsburgh, Edgewood, Forest Hills, McKeesport, Monroeville, North Braddock, Pitcairn,
Rankin, Swissvale and Turtle Creek, and several local school districts.
Purchased Monday were 430 Morris Street, a vacant parcel in Edgewood for $43,338.64, and and 519
Sunnyside Avenue, an unoccupied house in East Pittsburgh for $10,013.51.
The properties were referred by their communities for purchase by the land bank nearly a year ago, Ms.
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Lewis said.
Edgewood officials had tried unsuccessfully in the past to have the property there sold at sheriff's sale.
“We're happy to see [the land bank] up and running,” as a tool to combat vacant and tax-delinquent
properties, said Julie Bastianini, Edgewood borough manager.
Kate Giammarise
Land banks acquire, repair, resell abandoned property to be used again
Located on a residential street with single-family homes, the property could be the site of a new home,
or could be sold to an interested neighbor, said Ms. Bastianini.
“We'd just like to see it owned and taken care of by somebody,” she said.
Kate Giammarise: kgiammarise@post-gazette.com or 412-263-3909.
(May 7)

Commercial sub group meets tomorrow
The Pittsburgh REIA Commercial Sub-Group will meet at 6:30PM on Tuesday, May 8th at the Robinson
Twp. Eat 'N Park (100 Park Manor Dr, Pittsburgh, PA 15205).
Drew Reinheimer, Owner of Hemisphere Architecture, LLC, will speak to us about the role of architects,
what services they provide, and the type of value that they can contribute to your projects. Drew is
based in Pittsburgh, PA and has worked on both residential and commercial projects in the US and
overseas.
As always, bring any questions you have, any deals you want to discuss, or anything else that you want
to talk about. Just reach out to me in the mean time if you have any questions!
Paul Agostinelli
pagostin@verizon.net

(May 5)

Real Estate Investor Runs for PA House Seat
I met with Scott La Rue and he is one of us. He is a professional real estate investor, and former CFO,
who wants to use his business smarts to help run the state. He is running for a seat in the PA House the
represents the Airport area, basically moon, Coraopolis, North Fayette, Sewickley, Oakdale, and areas
around those neighborhoods.
The primary is May 15th, if you live in the area, I suggest you check him out
Here is his website
http://www.larueforpahouse.com/
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(May 4)

Robyn Thompson fans: Kentucky Derby Viewing guide
Those of you who were at the Robyn Thompson seminar know that Robyn has turned her real estate
fortune into a passion for horses. Among her herd of horses is the half brother of 3 of this years
Kentucky Derby field. Never before has one horse fathered 3 contenders like this. If any of those horses
wins the race, the value of Robyn's horse will increase exponentially. So I for one will be watching and
cheering those horses on.
I happen to know very little about horse racing, and I am guessing that most of you are in the same boat.
So I found a guide to the Kentucky Derby that I wanted to share with you all.
This link will tell you a lot about the race, the horses, and the trainers. Todd Pletcher is the trainer of 4
horses in the race, he is also the trainer of Robyn's horse. So you can see how close she is to the top
level of horse racing.
http://bleacherreport.com/articles/2771985-kentucky-derby-2018-post-time-tv-schedule-and-livestream-hub-for-144th-race
PS: I have gotten a number of calls since the 2 day seminar, and yes I can get you Robyn's course, and
yes I can get you into the 5 day boot camps. All you need to do is call or email me.
to your success
Josh
412 592 2146
PittsburghREIA@aol.com
(May 2)

Great house deals and some industry news
ONLY $5000! 31% annual return !!!!
1123 Wade Street in Aliquippa. Needs a lot of work--as a matter of fact, it needs everything! There is a
main house that is 1352 SF and a studio apartment that is 324 SF on a block foundation. Property was
bought as a project to work on in our free time, but it turns out, we do not have the time. The buildings
are gutted and are now a blank canvas! Take this opportunity to finish what we could not! Make this
Single Family Home into an "up/down" Duplex and rent both floors along with the Studio Apartment in
the back! A two bedroom apartment upstairs will rent for $625/month, and a one bedroom apartment
downstairs will rent for $550/month. After rehab, this house will average 24% annual return. The one
bedroom Studio Apartment will rent for $550/month. After rehab, this bonus building will average 31%
annual return.
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https://pittsburgh.craigslist.org/reo/d/looking-for-project-handyman/6574714308.html
for more info contact
Mariah Joyce
412-706-0038
-------------------------------------------------------------------------------------Great investor deal in Munhall
Cash flow for only $27,000
Very well maintained home for
sale in Munhall. Great
investment with a 19% ROI. Will
rent for $800/month based on
current comparables. Needs
minimal rehab and cosmetic
updating such as carpet and
paint.
for more details, and pictures, copy and paste this link
https://drive.google.com/file/d/12x1lTWqcyB7jNjbR_PfAl7KHvg8aFooD/view
-------------------------------------------------------------------------------------------GREAT NEW deal from Home Depot in Robinson
REIA Members,
Great news I am now the Store Manager of the North Fayette Home Depot and we welcome all WPREIA
memebers. We have a well staffed pro desk that is opened Monday thru Saturday.
If you open a pro account at our store only you get a 4% statement credit. For example one of our best
pros did a $70,000 order last week and he saved $7,700 through the Volume pricing program and got a
$2,800 statement credit from the sale, saving our pro customer $10,500!! We will be sending our tool
rental for sale tools, promo's, clearance product and weekly specials.
Please email me to set an appointment to do a meet and greet. We are looking forward to earning your
business!!!
Scott_f_Santoyo@homedepot.com
Have a great week!
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Valley News Dispatch
Apartment/office complex planned as potential 'anchor' for New Kensington
Brian C. Rittmeyer | Sunday, April 22, 2018, 12:10 a.m.
Louis B. Ruediger | Tribune-Review
The proposed Pioneer Apartments location is on a parking lot between 10th and 11th streets in New
Kensington.
Construction on a four-story apartment and office building is expected to start in New Kensington later
this year.
The 36-unit Pioneer Apartments will be built on a parking lot between 10th and 11th Streets, and
between Fourth Avenue and Cherry Alley.
The project is being undertaken by Wesley Family Services, created in 2017 through the merger of
Wesley Spectrum and Family Services of Western Pennsylvania. It began before the merger under Family
Services and is officially still under its umbrella, said Stephen Christian-Michaels, chief strategy officer of
Wesley Family Services and chief executive officer of Family Services of Western Pennsylvania.
“We hope this will be another anchor in the New Kensington redevelopment effort,” he said. It is
receiving about $10 million in tax credits and $500,000 in funding through the Pennsylvania Housing
Affordability and Rehabilitation Enhancement Fund.
Money provided through the fund, managed by the Pennsylvania Housing Finance Authority, is meant to
address significant and persistent housing needs in communities.
“Funding for housing improvements is essential to growing and bettering our communities,” said state
Sen. Jim Brewster, whose 45th Senatorial District includes New Kensington. “Increasing housing
opportunities is the right thing to do for our communities, and I am grateful to see a project in New
Kensington working to provide access to quality housing.”
Pioneer Apartments will be a taxable property, Christian-Michaels said.
The parking lot was owned by New Kensington, Christian-Michaels said. It was sold to the city's
redevelopment authority, which then donated it for the project.
Family Services currently offers supported housing for about 200 people in various apartments and in 20
group homes in four counties. Christian-Michaels said Pioneer Apartments will be its first multifamily
housing project.
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Tenants are expected to come from those locations and from public housing.
Of the 36 apartments, there will be 14 one-bedroom, 14 two-bedroom and eight three-bedroom units.
Nine will be set aside for people with disabilities, or who are coming out of or are at risk of institutional
care, Christian-Michaels said.
Monthly rents for accessible apartments will range from $244 to $337, while others will range from $603
to $800. Rent for subsidized apartments will be $172 per month for one bedroom and $300 for two
bedrooms.
In addition to apartments, the building will house offices for Wesley Family Services, moved there from
elsewhere in New Kensington and in Tarentum, along with a variety of human services, such as mental
health, drug and economic development.
Autism services and a pharmacy could also be added, Christian-Michaels said.
“We think we have a distinct advantage of co-locating mental health services and other human services
in the same building with people who, at times, have problems maintaining a place in public housing,”
Christian-Michaels said.
Family Services considered rehabilitating an existing building but found it would cost more than building
new, Christian-Michaels said.
“We're really excited,” Christian-Michaels said. “We think it will be a real boon for the community as
well as my staff.” New Kensington Mayor Tom Guzzo said the city supports the development. Guzzo said
it's been “a long while” since a new building of this size has been built in New Kensington. “What makes
this attractive are the offices that are going to be there,” he said. “We're going to have 100 to 125
employees that will be working there. That's quite a bit of foot traffic for downtown and a good thing for
the city.”
Christian-Michaels said construction is expected to start in October or November and will take about a
year to finish.
Brian C. Rittmeyer is a Tribune-Review staff writer. Reach him at 724-226-4701,
brittmeyer@tribweb.com or via Twitter @BCRittmeyer.
Editor's note: Due to incorrect information that was provided, this story was updated on Monday, April
23, 2018 to correct the amount of tax credits.
(Apr 25)

I need some help
I need a new leader to run the landlord sub group. Lisa Mroziak has done a wonderful job growing and
nurturing this group, but it is time for her to step down. Lisa's business and family life are both
demanding her time. So she is stepping down as a sub group leader. I can't say enough good things
9
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about Lisa, but now I need to replace her.
If you are interested in leading this group, just email me for details
PittsburghREIA@aol.com
to your success
Josh
--------------------------------------------------------------------------------------------------------Paul Johnson sent me this little nugget
Attended a meeting sponsored by Duquesne Light this morning to achieve utility cost saving for our
many low income residents. They are offering to replace all refrigerators for families that qualify for 80
percent off of the energy star price. The energy savings should make our 20 percent invest pay off in a
year or two. They will also do lighting LED retrofits for FREE. Well worth the 30 minutes we
spent.Encourage all landlords to attend. Ceiling on tenant income to qualify is $18,210.00 per single
person, families much more. If you pass these levels then the savings to you are on a sliding scale where
they contribute less but you still save!
Bring your projects and project team for your hour session with Duquesne Light Multifamily Retrofit
Program personnel. And don't forget the location is 710 Fifth Avenue, Suite 1000, Pittsburgh, PA 15219,
Duquesne Light Multifamily Retrofit Program.
Thank you,
Levana
_____________________________________
Levana Layendecker
Program Director
Housing Alliance of Pennsylvania
Contact:
(267) 388-0715
levana@housingalliancepa.org
housingalliancepa.org
-----------------------------------------------------------------------------------------------------Lastly I was talking to Brian Snyder, who leads the rehabbers sub group, and we are both attending
Robyn Thompson's 2 day seminar for the 3rd or 4th time. That may seem odd, that two experienced
investors would go to a class for the 3rd or 4th time, but we both agreed that we learn something
valuable EVERY time we hear Robyn speak. We have also both been through her apprentice program,
and attended her boot camp more than once. The takeaway here is that, Robyn will be passing a ton of
valuable information this weekend and you need to attend if you can. We will take walk in registrations
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but you might have to sit on the floor. To guarantee a chair, click this link and register before Saturday
morning
http://pittsburghreia.com/2018-robyn-thompson/
(Apr 22)

Creative finance sub group is today but cancelled next week
This week is the normal schedule for the creative finance sub group.
6pm at the Eat n Park in Robinson.
Next week, Sunday falls on the 29th, and that is in conflict with 2nd day of the Robyn Thompson wealth
seminar. Seeing Robyn is FAR more important and impact full than any sub group meeting. So I am
cancelling next weeks creative finance meeting.
Those of you who are serious about changing the trajectory of your lives need to hurry up and grab your
tickets to the Robyn Thompson event while you still can.
Follow this link to tickets. - http://pittsburghreia.com/2018-robyn-thompson/
--------------------------------------------------------------------------------------------When is it too late to change your life?
When you stop breathing !
What is the best vehicle to change your life?
Real Estate !!!
------------------------------------------------------------------------------------------Tip of the day
The price of a property is irrelevant if the terms are favorable.
I know that sounds crazy but to illustrate this point, I am willing to be that every one of you would pay
$200,000 for a house that is only worth $150,000 if you could buy it and only pay $1 per month !!!
to your success
Josh
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(Apr 21)

South Hills Sub Group meeting on the 26th
Hey Josh,
Can you please share the below with the email list?
"Learn how to analyze a deal the right way!
Our monthly Pittsburgh REIA South Hills Subgroup will be held on April 26, 2018 at 7PM at the Kings in
Carnegie (2100 Washington Pike, Carnegie, PA 15106).
Jay Belcher will be discussing how to analyze a deal including all of the basic formulas to look at return
that people use and the positives and negatives of each.
We will look at flipping metrics, how to analyze a rental, and discuss any questions that the group may
have. This will be a good meeting to learn from an experienced investor and from the group.
Bring your questions and I look forward to seeing you all there. I'll make a Facebook event as well. Will
be a great time to follow up on questions from the Robyn Thompson Seminar in a small group as well.
Also, please remember that King's hosts the space for free so please purchase a drink or food item. "
Thanks!
Tony Angotti
Realtor, RE Investor, Multi-Million Dollar Producer
Deacon Hoover Real Estate Advisors
O: 412-939-SOLD X108 || C: 412-254-3013 Preferred || F:412-506-6834
||angotti.realestate@gmail.com || http://www.412agent.com|| 552 Washington Ave Carnegie, PA
15106
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Our Business Partner Members
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www.USAREMentoring.com
USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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