Pittsburgh REIA Newsletter – June 2019
Our next meeting is scheduled for Tuesday, June 18th
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237

$10 at the Door
If your membership has expired and you aren’t ready to renew yet, or if you have visited the club
as a guest and are still deciding whether to join, you are welcome to join us for the monthly
meeting but you will be asked to pay $10 at the door. While an annual membership is cheaper
than paying $10 at each meeting, we understand that this pay-as-you-come option is a better fit
for some. Note that first-time guests and current members are free.

Main Meeting:
6:00 – 7:00 Pizza Networking – Informal networking opportunity before the meeting
7:00 – 7:30 Club Announcements - I’m always working on something new, and if you miss the
meeting you won’t know what that is.
7:30 – 9:00 Creative Finance / Sandwich Lease Options - Joe McCall

Logistics:
Properties for Sale Table – I love this table idea. I wish I could remember who I stole this idea from so I
could give them credit. I think it was RICH Club from Houston. Even if it wasn’t, they do a lot of good
things and deserve credit for something.
Vendor Tables – Vendors are encouraged to set up trade show style in our vendor area.
Sub-Group Table – Don’t forget to look at the sub group table. We have a bunch of sub groups now and
you are bound to be interested in at least one of them. These groups are designed to supplement the
main meetings.
Online Club Calendar – In case you missed it, we added a calendar to the PittsburghREIA.com website.
This way we can keep track of recurring sub-group meetings and club activities all in one place. Find it
under the Events tab.
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Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application and
bring it in with your check. It is that simple.

…Below is newsletter content that was sent in advance, for those of you who
prefer to read smaller chunks of information more often. It’s being
included for those who missed it…

(Jun 13)

Lots of news and a chance to make some passive income
Upcoming events
First off, we have Father's day this weekend. So the Sunday night creative finance meeting is cancelled.
This is sad news.
Secondly, we have a great meeting scheduled for Tuesday the 18th. This is fantastic news. This meeting
is all about how you can make money in real estate without any money. Once you learn how to make
money without any money, you will never be broke again. You can also create a pathway to retirement
fairly quickly that way. How does that sound?
Here is a bio of Joe McCall, our main speaker for the Tuesday meeting
Joe has flipped over 100 deals and helped students flip 100’s more. He loves doing deals and coaching
students to do the same. He has been fortunate to receive more student testimonials than he can count.
He invests remotely in multiple markets. He loves creating automated marketing systems.
While living in Prague, Czech Republic (twice, for several months) and traveling across for the NW corner
of the USA in his RV for 3 months, his teams have flipped multiple lease options and regular wholesale
deals – without him seeing the house or talking to the sellers or the buyers – ever.
Joe believes that the greatest part of this business is that he gets the privilege of working wherever and
whenever he wants – from home, from Starbucks, the pool, a condo in Colorado, a coffee shop in
Prague, a farm house in Ireland – wherever!
You don't want to miss the meeting on Tuesday. Doors open at 6pm for networking. Joe Starts teaching
around 7 PM. Bring friends, bring a notebook, bring your dreams.
----------------------------------------------------------------------2
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Private loan requested - make some passive income safely
Donald (donchar84@mail.com)
874 Weirich Ave. Washington Pa. We’ve already purchased the property and need $40,000 for rehab.
ARV is between $160,000 & $180,000. Purchased the property for $45,000.
anyone interested in making a loan of 45k, please use the email above to inquire. they are less than 90k
all in and selling at 160k. This deal sounds real safe for the lender. As always, do your own due diligence.
Thank You. Don & Scott.
----------------------------------------------------------------------------------Wholesale deal Clayton Hepler (claytonhepler01@gmail.com)
Josh,
I have something to blast out to the people. Thank you very much!
Have a deal on 3146 Kelvin, Sheraden, PA 15204.
For more info and pictures, email me at the address above
I'd be more than happy to jump on the phone to discuss the property or schedule a time to see it. Email
or call for more info on address and comps.
ARV: $72,500
It is a complete handyman special. It needs a new roof, has some water damage from leaks.
Also, it needs a new furnace and hot water heater and new plumbing.
Needs 3 updated bedrooms and updated bathroom. Can have off street parking with a little bit of
concrete poured as it already has the base.
ASKING: $11,500
-------------------------------------------------------------------------------------------------A note on developing the mental toughness required to be your own boss
Everybody Needs An Inner Citadel-The Obstacle is the Way
By Ryan Holiday
No one is born a gladiator. To be great at something takes practice.
This is a piece from The Obstacle is the Way, which is on Amazon right now as part of Kindle’s Daily
Deal...
3

Pittsburgh REIA Newsletter – June 2019

By age twelve, Theodore Roosevelt had spent almost every day of his short life struggling with horrible
asthma. Despite his privileged birth, his life hung in a precarious balance—the attacks were an almost
nightly near-death experience.
Tall, gangly, and frail, the slightest exertion would upset the entire balance and leave him bedridden for
weeks.
One day his father came into his room and delivered a message that would change the young boy’s life:
“Theodore, you have the mind but haven’t got the body. I’m giving you the tools to make your body. It’s
going to be hard drudgery and I think you have the determination to go through with it.”
You’d think that would be lost on a child, especially a fragile one born into great wealth and status. But
according to Roosevelt’s younger sister, who witnessed the conversation, it wasn’t. His response, using
what would become his trademark cheerful grit, was to look at his father and say with determination:
“I’ll make my body.”
At the gym that his father built on the second-floor porch, young Roosevelt proceeded to work out
feverishly every day for the next five years, slowly building muscle and strengthening his upper body
against his weak lungs and for the future.
By his early twenties, the battle against asthma was essentially over, he’d worked—almost literally—
that weakness out of his body.
That gym work prepared a physically weak but smart young boy for the uniquely challenging course on
which the nation and the world were about to embark. It was the beginning of his preparation for and
fulfillment of what he would call “the Strenuous Life.”
And for Roosevelt, life threw a lot at him: He lost a wife and his mother in rapid succession, he faced
powerful, entrenched political enemies who despised his progressive agenda, was dealt defeat in
elections, the nation was embroiled in foreign wars, and he survived nearly fatal assassination attempts.
But he was equipped for it all because of his early training and because he kept at it every single day.
In short, the obstacle was the way. Those obstacles made him who he was, and prepared him for
everything that lay ahead.
What about you? Could you actually handle yourself if things suddenly got worse?
We take weakness for granted. We assume that the way we’re born is the way we simply are, that our
disadvantages are permanent. And then we atrophy from there.
That’s not necessarily the best recipe for the difficulties of life.
Not everyone accepts their bad start in life. They remake their bodies and their lives with activities and
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exercise. They prepare themselves for the hard road. Do they hope they never have to walk it? Sure. But
they are prepared for it in any case.
Are you?
Nobody is born with a steel backbone. We have to forge that ourselves.
We craft our spiritual strength through physical exercise, and our physical hardiness through mental
practice (mens sana in corpore sano—sound mind in a strong body).
This approach goes back to the ancient philosophers. Every bit of the philosophy they developed was
intended to reshape, prepare, and fortify them for the challenges to come. Many saw themselves as
mental athletes—after all, the brain is a muscle like any other active tissue.
It can be built up and toned through the right exercises. Over time, their muscle memory grew to the
point that they could intuitively respond to every situation. Especially obstacles.
It is said of the Jews, deprived of a stable homeland for so long, their temples destroyed, and their
communities in the Diaspora, that they were forced to rebuild not physically but within their minds.
The temple became a metaphysical one, located independently in the mind of every believer. Each
one—wherever they’d been dispersed around the world, whatever persecution or hardship they faced—
could draw upon it for strength and security.
Consider the line from the Haggadah: “In every generation a person is obligated to view himself as if he
were the one who went out of Egypt.”
During Passover Seder, the menu is bitter herbs and unleavened bread—the “bread of affliction.” Why?
In some ways, this taps into the fortitude that sustained the community for generations. The ritual not
only celebrates and honors Jewish traditions, but it prompts those partaking in the feast to visualize and
possess the strength that has kept them going.
This is strikingly similar to what the Stoics called the Inner Citadel, that fortress inside of us that no
external adversity can ever break down. An important caveat is that we are not born with such a
structure; it must be built and actively reinforced.
During the good times, we strengthen ourselves and our bodies so that during the difficult times, we can
depend on it. We protect our inner fortress so it may protect us.
To Roosevelt, life was like an arena and he was a gladiator. In order to survive, he needed to be strong,
resilient, fearless, ready for anything. And he was willing to risk great personal harm and expend massive
amounts of energy to develop that hardiness.
You’ll have far better luck toughening yourself up than you ever will trying to take the teeth out of a
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world that is—at best—indifferent to your existence. Whether we were born weak like Roosevelt or we
are currently experiencing good times, we should always prepare for things to get tough. In our own
way, in our own fight, we are all in the same position Roosevelt was in.
No one is born a gladiator. No one is born with an Inner Citadel. If we’re going to succeed in achieving
our goals despite the obstacles that may come, this strength in will must be built.
To be great at something takes practice. Obstacles and adversity are no different. Though it would be
easier to sit back and enjoy a cushy modern life, the upside of preparation is that we’re not disposed to
lose all of it—least of all our heads—when someone or something suddenly messes with our plans.
It’s almost a cliché at this point, but the observation that the way to strengthen an arch is to put weight
on it—because it binds the stones together, and only with tension does it hold weight—is a great
metaphor.
The path of least resistance is a terrible teacher. We can’t afford to shy away from the things that
intimidate us. We don’t need to take our weaknesses for granted.
Are you okay being alone? Are you strong enough to go a few more rounds if it comes to that? Are you
comfortable with challenges? Does uncertainty bother you? How does pressure feel?
Because these things will happen to you. No one knows when or how, but their appearance is certain.
And life will demand an answer. You chose this for yourself, a life of doing things. Now you better be
prepared for what it entails.
It’s your armor plating. It doesn’t make you invincible, but it helps prepare you for when fortune
shifts...and it always does.
(Jun 9)

Commercial meeting Tuesday, see you there
Josh,
Could you please send this Commercial meeting notice out to the REIA?
Max Wilson is speaking to the group on Tuesday. Should be a really good one.
Thanks,
Paul
---------------------------------------------------------------------------Commercial Group Meeting - Tuesday, June 11th @ 6:30PM
The Pittsburgh REIA Commercial Group will meet on Tuesday, June 11th @ 6:30PM at the Robinson
Township Eat ‘n Park (100 Park Manor Blvd, Pittsburgh, PA 15205). As usual, we'll meet in the meeting
room to the right and at the end of the hallway from the cash registers in front.
Pittsburgh REIA member and real estate consultant/analyst/broker Max Wilson will talk to the group
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about how to evaluate commercial real estate deals. Max will talk about how to evaluate different
property classes and how residential real estate investors can begin to invest in commercial RE. We'll
also talk about some of the most common mistakes that many investors make when evaluating deals.
Max has seen it all, so experienced commercial investors will certainly learn something, as well.
As always, we'll have our round table discussion after the presentation, so bring any deals that you'd like
to discuss with the group (especially with Max joining us!), any questions you have, or anything else you
need help with.
-Paul
(Jun 8)

Private loan requests, one big, one small; and advice from billionaires
Before I get into todays newsletter, I want to remind you all that our creative finance seminar will be in
10 days, June 18th at the Masonic Center. You really should attend this one, and bring your friends. If
you learn how to do real estate creatively, you can create money out of thin air.
---------------------------------------------------------------------------------------------------Small Loan request
Hey Josh,
I've created a pdf file with details of the house I have under contract and the Loan I'm seeking.
The owner would like to close before July 1 st. Yeah I know it's a short time frame but we did the same
thing on the first house I bought from her.
Please send it to whoever you think might be interested in loaning me the $35,000 I need. and blast it
out to the newsletter mailing list.
Thanks
Jim Freach
email for details - jamesfreach@gmail.com
----------------------------------------------------------------------------------------------------Larger loan request
$180,000
to buy a 6 unit building with current cash flow
For details email Carl - cbaker@orcharddocs.com
----------------------------------------------------------------------------------------
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4 Habits of Billionaires That You Should Follow
We can all learn a thing or two from examining the habits of the most successful people in the world.
While it's unlikely that you or I will ever be a billionaire, there are some things we can learn from how
the richest of the rich live their lives.
When examining the investing, spending, working, and lifestyle habits of billionaires, it becomes
apparent that there are some common factors.
We asked four of our writers to shed some light on billionaire habits that you can implement in your life,
and here is what they had to say.
Dan Caplinger: One key trait most billionaires share is that they are willing to take on what many would
consider to be huge amounts of risk in order to achieve their financial goals and dreams.
When you look at the current ranks of billionaires, you'll find a substantial proportion of them coming
from entrepreneurs who built businesses from the ground up.
Although many of these billionaires had financial support from family wealth or other sources that
helped reduce the risks somewhat, the eventual success of these business enterprises typically relied on
hard work, determination, and the sheer pigheadedness of refusing to accept defeat.
Risk plays a role in everyone's financial planning. Especially with current low interest rates offering next
to no income on low-risk investments, investors have discovered that taking risk is almost a necessity in
order to produce the returns they want and need.
Although you don't have to shoot for the moon, as many billionaires did to reach their current success,
having an idea of the goal you're striving to achieve will make it that much easier to gauge your progress
and recognize when your efforts have paid off.
By finding a risk level you can tolerate but that will still produce good returns, you can use this billionaire
strategy to boost your investment returns over time.
Matt Frankel: One of the most common habits of billionaires isn't directly related to saving, spending, or
earning money -- billionaires take good care of themselves.
Studies have shown that wealthy people exercise more and have healthier diets than those of lesser
means, and both of these things affect people in ways that can help build wealth.
According to one study, 78% of wealthy people do aerobic exercise at least four times per week, which
can improve mood, boost energy levels, and promotes better sleep, all of which can increase
productivity and performance at work.
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On the diet side, 70% of wealthy individuals consume less than 300 calories per day from junk food, in
sharp contrast to just 3% of the poor who do the same.
A healthy diet can reduce stress levels and increase productivity -- and lead to the obvious financial
benefit of fewer medical bills.
Aside from the benefits of more effective performance at work, a healthy lifestyle means you could work
longer. The later years of one's career are generally the highest-earning years, so being able to work
several extra years could mean millions in extra earnings.
Now, I'm not saying this is a perfect correlation by any means. There are plenty of people in excellent
shape who don't earn much, and there are plenty of rich individuals who love junk food.
In fact, Warren Buffett is notorious for his love of Coca Cola and ice cream.
However, it does make sense that living a healthy life increases your chances of advancement at work,
success in business, and ultimately, the ability to accumulate wealth.
Selena Maranjian: Many of the world's richest people have one particular habit in common, and it's
likely one that has helped get them to where they are: reading.
Consider these words of Warren Buffett:
I read and read and read. I probably read five to six hours a day. I don't read as fast now as when I was
younger. But I read five daily newspapers. I read a fair number of magazines. I read 10-Ks. I read annual
reports. I read a lot of other things, too. I've always enjoyed reading. I love reading biographies, for
example.
Note that Buffett does a lot of reading that's directly related to investing, such as company 10-Ks and
annual reports, but he also reads more broadly, to learn more about what's going on the world and in
various industries.
And through other books, such as biographies, he can learn more about history and various human
achievements and failures. We, too, would benefit from reading much more about investing and the
business world, as well as topics beyond them.
Reading up on science or technology, for example, can inform our investment decisions about many
companies, even if it's just to help us realize that we don't know enough to have confidence in them.
Bill Gates, even richer than Buffett, is also a voracious reader. He said, "I read while traveling, waiting for
meetings, in the evening, and especially on vacation." Now that he's a major philanthropist, he doesn't
just read briefs and write checks, but he reads deeply on the issues he cares about: "I might read more
about diseases than about any other subject."
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So, what should you read? Well, perhaps start with some investing classics: Peter Lynch's One Up on
Wall Street, Philip Fisher's Common Sense and Uncommon Profits, and Benjamin Graham's The
Intelligent Investor.
Jason Hall: If you look at the most successful billionaires in the business world, the one common trait
that jumps out is how focused most of them are on the thing that has made them super wealthy.
(Jun 4)

BIG ANNOUNCEMENT RE June 18th - two weeks from today
As you all know, June 18th is the main monthly meeting of the Pittsburgh Real Estate Investors
Association. What you don't know, until you read this email, is the topic, and the speaker. Well, I have a
treat for you on both fronts.
I am bringing in an expert. The subject is the very sexy world of the middle man. The middle man gets to
make money on houses and commercial buildings that the middle man doesn't even own. So you don't
need any money, or even credit to make money. How sexy is that?
It gets better when you realize that the amounts of money can get really big, and you can create long
term income streams as a middle man! You can build a 6 digit income using this one technique alone.
What would a 6 digit income do to your plan to quit your job?
Now let me tell you about our expert.
Joe McCall is a national recognized subject matter expert in the world of sandwich lease options. That is
a confusing term for someone who can use contracts to control real estate, create an owner finance
deal, and sandwich himself in the middle, where he can make a profit in multiple ways. Does that get
your heart pumping?
Joe has done hundreds of these deals, and he is coming to Pittsburgh on June 18th to show us how to do
what he does, legally and with little to no money in the deal.
.
You need to STOP RIGHT NOW, and add June 18th to your calendar
The location is the same as all other monthly meetings
3579 Masonic Way
Pittsburgh PA 15237
Joe Starts talking at 730, but we meet to network at 6pm
See you there.
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I recorded a podcast on rentals
I was interviewed by the founder of the rental income podcast. I thought this might be fun, useful, or
just help some of you get to sleep. Below is a link to the podcast.
https://rentalincomepodcast.com/his-career-was-cut-short-how-he-lives-off-rental-income-with-joshcaldwell-episode-213/
(Jun 3)

New to start your week and a lesson for us all
Real estate is a team sport. We as REIA members help each other a lot. Today I got a question that
stumped me, and I hope one of you can answer it.
From: Steve Warrene
To: josh caldwell
Sent: Sun, Jun 2, 2019 4:32 pm
Subject: Bankruptcy trustees
Do you know of any bankruptcy trustees? I have a situation where a business
owner filed bk and is now trying to sell the business and the bk attorney is blocking the sale... I think its
due to the attorney trying to fight the sale due to not being able to make money on the BK (meaning the
attorney is only looking out for his own interest) and I need the advice of a BK trustee not another BK
attorney... attorneys will all say the same thing.
Steve
---------------------------------------------------------------------------------------------THIS SATURDAY
Finding and quickly analyzing your RE Deal with Alex Deacon
Saturday, June 8, 2019
10:00 AM
Hampton Inn Bridgeville
150 Old Pond Rd
Bridgeville, pa 15017
--------------------------------------------------------------------------------------PS. look for a major announcement about our special guest speaker at the REIA meeting June 18th. I will
give you a hint about the topic. We will discuss how to make big money as a middle man.
-------------------------------------------------------------------------------------------------
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Secret To Getting Rich: ‘Be Obsessed’
Elon Musk’s ex-wife on secret to getting rich: ‘Be obsessed’
Robert Frank @ROBTFRANK
There is no shortage of hypesters and hucksters offering the “secret” to getting rich. The reality is that
all kinds of people get rich in all kinds of ways, most of them involving being the right person in the right
place at the right time.
Sure, working hard, being smart, overcoming failure and breaking convention can all play a role. But lots
of people do those things and never get rich.
Yet billionaires often share common attributes. And one of those traits is eloquently explained by Justine
Musk, the ex-wife of billionaire inventor Elon Musk.
In a piece in Quora, Justine Musk said that “extreme success results from an extreme personality,” and
that billionaires like Elon Musk or Bill Gates “tend to be freaks and misfits” who developed extreme
strategies for survival as kids and later applied those strategies to business.
But their chief characteristic can be summed up in two words: “Be obsessed.”
“If you’re not obsessed, then stop what you’re doing and find whatever does obsess you,” she said. “It
helps to have an ego, but you must be in service to something bigger if you are to inspire the people you
need to help you (and make no mistake, you will need them).”
She said that people who are obsessed with a problem or issue can work through all the distractions and
barriers that life puts in their way. And that obsession needs to be your own, to the point where it
borders on insanity.
“Extreme success is not like other kinds of success; what has worked for someone else, probably won’t
work for you,” she wrote.
Musk, of course, witnessed extreme success first-hand. And her comments are echoed by other
billionaires.
In an interview last year, billionaire investor Carl Icahn said the key to being super successful was to be
“obsessive.”
“I’ve always gotten into things and don’t give up on them,” he said. “Maybe too obsessed. What I’ve
seen is a common denominator for successful people. The common denominator is an obsession.”
https://www.cnbc.com/2015/04/20/elon-musks-ex-wife-on-secret-to-getting-rich-be-obsessed.html
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(May 30)

Off market deals for Pittsburgh REIA and a coming announcement.
Let's start with the coming announcement. I have something special up my sleeve for the June 18th
meeting. Stay tuned, you are going to like this one.
-----------------------------------------------------------------------------------------------We have a new settlement company !!
Orchard Street Settlements, LLC was founded and is managed by Attorneys, our focus is on technology
and customer service. Client satisfaction is our top priority.
We are a national title and settlement services company.
We offer a suite of customized products, services, and processes critical in today’s ever changing market.
Our clients include Lenders, Banks, Private Bankers, Credit Unions, Realtors, Real Estate Investors, and
Attorneys.
For the Real Estate Investor we have:
Current owner property reports with or without taxes
2 owner property reports with or without taxes
For repeat customers we can create a customized process to expedite your purchase
Wholesale Closings
To place an order e-mail orders@orcharddocs.com:
for property reports please include address, county, block & lot (if known)
for full title and settlement services please include the sales agreement and any party contact
information
We have a team experienced and aware of the “unique” Pittsburgh Real Estate investment market. We
are ready to help get you to the Closing Table.
Please call (cell), text or email me anytime. I look forward to networking at the many REIA meetings.

Carl B. Baker (Pittsburgh, Pa)
National Sales Director
Orchard Street Settlements LLC
(412) 600-4580 (C)
(412) 528-4616 (D)
(609)693-9400 (O)
cbaker@orcharddocs.com
www.orcharddocs.com
-----------------------------------------------------------13
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Now for some off market deals.
i have 3 seller financing deals that i wondered if you could pass around to any of your students or
creative financing groups that may be interested. a friend of mine that is from pittsburgh who now lives
in san diego is retiring from the landlording business and is trying to move a bunch of single family
rentals in monessen. here are the details:
Addresses
1220 Maple Ave, Monessen 15062 (Tenant pays $600/mo)
431 Knox Ave, Monessen 15062 (Tenant pays $550/mo)
1436 Walnut, Monessen 15062 (Tenant pays $525/mo)
Terms
Asking $25,000 each
20% down
Repayment w/i 5yrs
Flexible otherwise
i don't have pictures of the properties but they are all tenant occupied and in generally good condition.
if you know anyone that might be interested let me know and i can work on getting them more info.
as always, much appreciated...talk soon
adam
adam.hussaini@gmail.com
-----------------------------------------------------------------------------------------------------14 unit portfolio in South Side with upside potential
My 14 units south side. 1 lot and block. 4 addresses. 171,173 pius and 1922 and 1924 s. 18th st. 1 house
2bd/2 bath 950. All units separate gas and electric. All legal with city occupancy permits. 1922. 1 2
bedroom 775 an d 1 1bd. 700. 173 pius 7 1 bedrooms $700 each. 171 pius 2 2 bedrooms 850 each an dcc
2 1 bedrooms 700 each.
Gross monthly. 10,425.
All rented.
Taxes 5877.
Insurance 5000.
Utilities 15,400.
Asking. $1,100 000.
Gary (hiraldo@aol.com)
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(May 28)

Good news from the IRS
The IRS is shrinking in budget and consequently in bandwidth. It cannot afford to enforce or audit the
way it has in the past.
May 27, 2019
By: Bobby Casey, Managing Director GWP
The IRS is shrinking! For the small government folks out there, this is a dream come true! I'm still having
a hard time believing it myself.
The obvious catch is that the IRS still exists. The obvious upside, however, is they don't have the
bandwidth to keep up with or enforce all the tax codes.
Between 2010 and 2017, the IRS has lost $2 BILLION in funding. Not lost like the Pentagon loses money,
and can't account for where it went. Lost, as in Congress cut their budget, so they had to reduce their
employees, departments, and enforcement.
I don't know if it was deliberate or not, but the cuts were gradual. Much like the erosion of our liberties,
it happened slowly, over several years. If Congress cut $1 or $2 billion at once from the IRS budget, you
can bet it would have received far more attention.
The IRS currently has just over 9,500 auditors. The last time it had less than 10,000 auditors was in the
early 1950s! The number of audits have dropped over 40% in the past 8 years, with several audits never
being completed because the agents are urged to move on to the next one.
According to ProPublica:
The result is a bureaucracy on life support and tens of billions in lost government revenue. ProPublica
estimates a toll of at least $18 billion every year, but the true cost could easily run tens of billions of
dollars higher.
The IRS has 10 years to get you with an audit. After that, your obligation expires. For instance, if you
owed taxes from 2008, and there's no audit, the IRS can't come after you now and demand the money.
Even if you actually should have paid it!
In 2010, the IRS was receiving approximately $14 billion in annual funding from Congress. That same
year an estimated $480 MILLION in tax obligations lapsed (that is, the statute of limitations was up).
Fast-forward to 2017, when their budget dropped to $12 billion, and the amount of expired tax
obligations skyrocketed to $8.3 BILLION! That's 75% of their annual budget in lost revenue.
What is counter-intuitive is with the reduction of resources, the IRS focuses on the poor, not the rich.
The logical assumption is that rich people have a larger whole number tax obligation, so with limited
resources, go for those larger returns!
Not the case. The IRS is preoccupied with the poorest filers. Specifically those who are eligible for the
15
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Earned Income Tax Credit (EITC). Despite their dedication of resources and manpower, the EITC remains
the third largest entitlement program, and is hemorrhaging revenues.
Per Wikipedia:
The direct cost of the EITC to the U.S. federal government was about $56 billion in 2012. The IRS has
estimated that between 21% and 25% of this cost ($11.6 to $13.6 billion) is due to EITC payments that
were issued improperly to recipients who did not qualify for the EITC benefit that they received. For the
2013 tax year the IRS paid an estimated $13.6 billion in bogus claims. In total the IRS has overpaid as
much as $132.6 billion in EITC over the last ten years.
The human resources now available at the IRS to track down offshore accounts is painfully insufficient.
Offshore audits can take about 3 years to conduct, and internally the IRS is no longer concerned with
how much money the agents are chasing, but how
efficiently they can open and close a case. The ProPublica article goes on to say:
[T]he IRS was able to undertake fewer and fewer audits of offshore accounts. Given a list of American
accounts in a tax haven, the IRS would often be able to audit only 10 to 15 percent of them.
Likewise, there’s been a precipitous drop in large corporate audits. Critics of the IRS budget cuts will say
that large corporations are making out like bandits. But they aren’t. They are just profitable.
This agency has no choice but to cut corners. One such corner is pursuing those who don’t even bother
to file a tax return! While employees commonly have taxes automatically garnished from their
paychecks, businesses don’t. The IRS relies on them to voluntarily submit their returns. Those who
haven’t, are difficult to track down.
When deciding whether to go after a business that has incorrectly submitted a return, or looking for a
business who has failed to file a return, the former is much easier to pursue.
While this makes some assumptions about more recent years, these numbers can at least be considered
directionally:
The last IRS report to assess what it calls the “tax gap,” issued in 2016, analyzed the period from 2008 to
2010. It found that taxpayers had paid about 82 percent of the taxes they truly owed. If the rate of
compliance in 2017 was the same, that would translate to $667 billion in missing taxes.
Despite the uncaptured revenues, the mere hike in tax receipts under Trump has offered at least an
illusion of success for the IRS. Per CNBC:
The cost of collecting money from taxpayers has fallen 29 percent since 2012.
One reason is simple math. A smaller budget means costs are down, and an expanding economy has
helped to increase overall tax revenues. So the IRS has taken in more revenue while spending less.
This is the government basically collapsing on itself. Congress makes all these laws with tax implications
and leaves the IRS under funded with antiquated resources to keep up with it.
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You might recall a major tax-day systems crash last year. The IRS was warned for years leading up to that
to update it’s 60 year old system. It has twenty million lines of code dating back to 1960!
The Affordable Care Act put a strain on the already stretched IRS as did the increase in tax receipts
during the Trump administration.
The most delicious part of all this is the IRS has NO friends in congress. None.
Say what you will about Republicans, but they have done a marvelous job of smearing the reputation of
the IRS and hacking away at their budget. While Democrats would never initiate something like that,
they are too cowardly to defend the agency in light of the scandals uncovered (and maybe exaggerated)
by the Republicans.
The Republicans have also been the party that has urged (at least rhetorically) people toward a more
simplified tax code such as a Flat Tax or Fair Tax. Instead, establishment politicians clutch to the existing
75,000 page tax code like granny pearls.
(May 27)

A memorial day history lesson
Remembering & Honoring Memorial Day
How Memorial Day Went From Somber Occasion to Summer Celebration
The Memorial Day holiday was originally meant to be a day to honor those killed in battle. How did it
become a day for celebration instead?
For as long as Memorial Day in the United States has been the widely acknowledged unofficial start of
the summer season, Americans have been complaining that the holiday isn’t celebrated the way it’s
supposed to be.
How Memorial Day Went From Somber Occasion to Summer Celebration
The Memorial Day holiday was originally meant to be a day to honor those killed in battle. How did it
become a day for celebration instead?
For as long as Memorial Day in the United States has been the widely acknowledged unofficial start of
the summer season, Americans have been complaining that the holiday isn’t celebrated the way it’s
supposed to be.
As Yale historian David Blight writes in his book Race and Reunion, early speeches for Decoration Day —
the name originally given to the holiday and used alongside “Memorial Day” until the mid 20th Century
— often celebrated the Union soldiers’ fight to end slavery and to preserve the union. (Confederate
Memorial Day, which is still celebrated in a few places, was something different.)
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Blight quotes a handwritten missive from a newspaper correspondent who described an 1865 ceremony
held by former slaves in Charleston, S.C., at which the attendees’ signs of emotion are specifically
described as “tears of joy.”
But, while the New York Times in 1869 mentioned how crucial it would be to “keep ever in mind the
original purpose” of the day, not much more than a decade after the end of the war some were already
seeing that the “joy” side of Memorial Day was beginning to outweigh the remembrance.
“The old pathos and solemnity of the act have vanished, too, except in very quiet country places,” the
New York Tribune wrote after Decoration Day 1875. The Tribune continued its laments in 1878: “It
would be idle to deny that as individual sorrow for the fallen fades away the day gradually loses its best
significance. The holiday aspect remains; how much longer the political character of the observance will
linger we dare not guess.”
It wasn’t too long before the sense that something had changed was more widely acknowledged.
“Passions were cooling” by the 1880s, historian James McPherson has written about the history of
Memorial Day, and gloomy songs such as “Strew Blossoms on Their Graves” and “Cheers or Tears,” were
replaced with more “spirited tunes” like “Rally ‘Round the Flag,” “Marching Through Georgia” or “Dixie.”
The late 19th century context in which the holiday emerged contributed to the shift. For one thing, there
were only a handful of holidays on which workers got a day off, note historians Richard P. Harmond and
Thomas J. Curran in their book on Memorial Day. In 1873, New York made Decoration Day one such
holiday, with business suspended.
By 1890 all of the Northern states had followed New York, and in 1889 Congress made May 30 a national
holiday. (The date only switched to the last Monday in May by an act passed in 1968).
Decoration Day was thus an unusual respite in their schedules, an opportunity for sports fans to attend
afternoon games or for families to take excursions to beaches like Coney Island. It soon became
common practice to split the difference on Memorial Day, visiting a cemetery in the morning and then
relaxing in the afternoon.
Get your history fix in one place: sign up for the weekly TIME History newsletter
But not everyone was pleased about the change.
A Cincinnati Enquirer headline asked “Is Memorial Day To Be Desecrated By Holiday Sports” in 1883.
President Grover Cleveland made headlines in 1887 after he was accused of spending Memorial Day
fishing.
In 1889 the Grand Army of the Republic noted the “growing tendency to make Memorial Day an
occasion for festivity and indulgence in games and sports foreign to the purpose of the day and the
sacred spirit which ought to characterize it” during their annual meeting, and decried the “indulgence in
public sports, pastimes and all amusements on Memorial Day as inconsistent with the proper purposes
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of the day.”
In Chicago in 1896, Rev. Dr. William B. Leach of St. Paul’s Methodist Episcopal Church despaired at the
“shame” brought on when as a nation “we so forget ourselves as to make Decoration Day a day for
hilarious, madcap fun, without thought of the boys, old now and weak, whose hearts are bleeding and
torn afresh with memories.” T
he New York Tribune wrote that same year of people who criticized that the day was “desecrated” by
“thoughtless hilarity and sports and pastimes” (though the paper noted that the holiday’s “real function”
to “stimulate patriotism” was not mutually exclusive with “patriotic joy”).
In 1898, one supporter of the GAR told the New York Times that the Grand Army “prays for a cessation
of that open sport which detracts from the solemnity of the occasion.” By 1910, some members of the
GAR even suggested ending Memorial Day altogether rather than have it continue as a day for parties.
None of that naysaying seemed to have much effect on how people spent their Memorial Days. By the
time the first Indianapolis 500 race was held on May 30, 1911, it wasn’t a hotly contested or unusual
event.
And, ironically, it turned out that the movement of Memorial Day away from its Civil War origins would
help the holiday endure for decades to come.
The GAR would reach its peak membership near the end of the 19th century, as a younger generation
who hardly remembered the Civil War was coming into its own — and yet Memorial Day lived on. By
then, it was well entrenched in American social life and it didn’t need a direct connection to the Civil
War to be meaningful.
Even after the very last Civil War veteran died in the 1950s, newspapers and the public continued to
express the idea that there are certain things one ought to do on Memorial Day, including the by-thentraditional morning visit to a cemetery — by then extended to honor those killed in all American wars —
and the afternoon festivities.
The New York Times 1961 described the “taste of Memorial Day” as “red crepe poppies in lapel
buttonholes, gleamingly scrubbed Boy Scouts, politicians speechifying in the spring sunshine, wreaths on
graves, a languid holiday afternoon at home or at the beach.”
When pioneering sociologist William Lloyd Warner explored the meaning of Memorial Day in his 1959
book The Living and the Dead, about symbolic behavior in America, he argued that Memorial Day
provided an opportunity to confront anxiety about death collectively, and that the traditional
community parade created a feeling of “euphoria” that mimicked the sense of group strength people
felt during war.
The secular and sacred aspects of the day combined pleasure and recreation with mourning and
ceremonies to express sorrow and unity. For some people the day leaned more to one than the other,
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but when Warner was observing it in the 1940s and ’50s, Memorial Day — including its more somber
aspects — was still a shared ritual for Americans.
It was in the decades that followed, at least for those without a personal connection to the military, that
the memorial aspects faded even more, as did many of the objections to that shift.
After Vietnam, argued religious historian Catherine Albanese in 1974, the collective nature of Memorial
Day that Warner had described not so long before had eroded. The country had become fragmented
about what it meant for an American soldier to die, and the purpose of war in general.
With the holiday’s move to Monday at the start of the 1970s, increasing commercialization also turned
the weekend into an occasion for shopping, not just sports and vacations. Visiting the graves of those
who died during wartime, though it remains a part of the day for some and is still observed at
cemeteries like Arlington, became a less public part of the day.
But, as Albanese pointed out, the changing way of marking Memorial Day wasn’t a sign of the day’s
imminent end, or of moral degeneracy or the collapse of American unity. Rather, she wrote, it’s natural
for social conditions to evolve, and for observances to ebb and flow in their meaning.
“While it might be overly dramatic to characterize Americans as singing a requiem for Memorial Day,
they are already quietly inscribing its epitaph,” she wrote in closing. “And far from being apocalyptic,
their dis-sentiment seems to be an ordinary cultural event.”
https://www.yahoo.com/news/memorial-day-went-somber-occasion-120045331.html
by Taboola
(May 25)

Food, Football, and Real Estate Deals to get you through your holiday
In keeping with the holiday spirit, let's talk about a future fun outing. Those of you who were at the
monthly real estate investors meeting on Tuesday got to hear about our end of summer REIA outing. We
are going to enjoy a day of fun and football on Saturday August 31st, to see Pitt play Virginia. This also
happens to be rib fest at the stadium. We can buy very good seats for only $25. I will be there with my
family and I hope to see many of you there.
Follow this link to secure your tickets - https://fevo.me/2HneLde
----------------------------------------------------------------------------------------------BUYER LOOKING FOR PROPERTY
Josh- I have been communicating about my acquisition goals (see attached) for this year. I recently
completed a cash out refinance on a couple buildings and want reinvest in a 10+ unit building. I seem to
be finding a decent SFR and duplexes but not many larger income properties.
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If anyone has anything that first this criteria, please contact
Jamie Dietz
Pennwest Property Group LLC
412-337-0884
-----------------------------------------------------------------------------------------------------------------Grove City house for sale
Newly renovated 4BR 2BA colonial in the heart of Grove City Boro. Walking distance to schools, dining,
and shopping! This home was revamped and is ready for its next family to move right in! The gorgeous
kitchen has brand new stainless steel appliances, countertops, and backsplash! The main floor also has a
lot of old charm, new character, and boasts a main floor bedroom with attached full bath. The stone
fireplace is a great living room added feature and the main floor has tons of natural light with a lot of
room to move around. The 2nd floor has its own master suite getaway and 2 other very large bedrooms.
Relax on the covered front porch and let the kids play in the spacious back yard. One car attached
garage is in the rear of the home, just follow the newly lime stoned driveway. Don't let this updated
home pass you by!
COME SEE IT
MAKE ME AN OFFER! 412-699-8930 Darrin
---------------------------------------------------------------------------------------------------------------------Gorgeous and remarkable Neshannock Twp ranch on a large and private level lot. This 3 BR 2 BA home
has been fully renovated from the inside out! The eat in kitchen has Cherry cabinets with tons of storage
and new hardware, plenty of counter space and a brand new fridge. The hardwood floors in this home
are just in amazing condition. The whole interior of the home has been freshly painted. Bathrooms have
received brand new vanities and one got new flooring. New carpet in the family room/4th bedroom,
hallway and stairs leading to the basement. The basement also go a facelift as well with freshly painted
floors and walls and also a brand new drop ceiling. A Brand New Roof is scheduled to be installed the
week of 4/15. The exterior of the home has been painted a new color just for you! The backyard is level
and very private on this almost 1/2 acre lot. The two car detached garage had new siding put on it as
well. The back screened in porch will be perfect while entertaining this summer.
MAKE ME AN OFFER!
412-699-8930 Darrin
(May 24)

The true meaning of Memorial Day
"Memorial Day isn't just about honoring veterans, its honoring those who lost their lives. Veterans had
the fortune of coming home. For us, that's a reminder of when we come home we still have a
responsibility to serve. It's a continuation of service that honors our country and those who fell
defending it."
Pete Hegseth
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--------------------------------------------------------------------------------The Best Memorial Day Speech Ever 2019
Memorial Day
Ladies and gentlemen,
Welcome to the present service and thank you for visiting. I’m respected to talk with you today on such
a significant event. We’re here today to respect our administration individuals and to recall the
penances they have made out of appreciation for obligation, respect, nation.
The Greek scholar Thucydides once stated, “The most courageous are definitely the individuals who
have the most clear vision of what is before them, magnificence and peril alike, but then in any case, go
out to meet it.”
We’re here today to respect our legends, to recall their accomplishments, their valor and their devotion,
and to state thank you for their penances. Thinking about the legends who go along with us in this
gathering today and the individuals who are here just in soul, an individual can’t resist the urge to feel
awed by the monstrosity of what we experience. We remain amidst loyalists and the family and
companions of the individuals who have respectably served.
The administration individuals we respect today originated from varying backgrounds, however they
shared a few basic characteristics. They had mettle, pride, assurance, magnanimity, commitment to
obligation and uprightness – every one of the characteristics expected to serve a reason bigger than
one’s self.
A significant number of them didn’t request to leave their homes to battle on removed war zones. Many
didn’t significantly volunteer. They turned out poorly war since they cherished battling. They were called
to be a piece of an option that is greater than themselves. They were customary individuals who reacted
in unprecedented courses in extraordinary occasions. They rose to the country’s call since they needed
to secure a country which has given them, us, to such an extent.
Since the principal shots at Lexington and Concord were discharged and our Revolutionary War started,
American people have been noting the country’s call to obligation.
A large number of Americans have battled and kicked the bucket on front lines here and abroad to
protect our opportunities and lifestyle. Today our troops keep on making a definitive forfeits, and even
as we lose troops, more Americans venture forward to state, I’m prepared to serve. They follow in the
strides of ages of fine Americans.
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The thought for Memorial Day, initially called Decoration Day, emerged from the slag of the Civil War.
Following the Civil War, at any rate 620,000 Americans, both Union and Confederate, had been
slaughtered and several thousands more were mutilated. Through the course of the war, Americans had
impacted at one another’s lines with guns and consumed urban areas and towns all alone soil.
Americans had secured each other captive camps and destroyed the railways interfacing north to south.
Homes, schools and places of worship from Antietam to Vicksburg were loaded with projectile gaps. The
war’s exceptional gore and annihilation was on a scale not by any means comprehensible a couple of
years prior, and it changed America’s perspective on war until the end of time. From those dull
occasions, it was the families who were regarding their dead that started to bring the light of
compromise.
Despite the fact that there are various renditions of how Memorial Day started, one story goes that the
lamenting families, both Northern and Southern, started adorning the graves of their lost Soldiers with
blossoms and wreaths. In one city in Mississippi, individuals enlivened the graves of both Union and
Confederate troops, keeping in mind the groups of the Union Soldiers, and with the expectation that
somebody would do likewise for their lost friends and family in the North.
These casual distinctions prompted the primary formal Memorial Day recognition in Waterloo, New
York, on May fifth, 1866. Congress authoritatively perceived Memorial Day as a government occasion in
1887. From that point forward, as time passes and resulting clashes, we’ve kept on regarding our troops.
We have granted decorations to numerous Soldiers, added their names to landmarks and named
structures for them, to respect them for their dauntlessness. In any case, nothing can ever supplant the
opening abandoned by a fallen administration part, and no number of awards and strips can comfort the
ones remaining behind.
I’d like to ask the administration individuals and veterans who are here to stand.
Much obliged to you for noting the call to obligation. You have made our military the most regarded on
the planet.
It would be ideal if you be situated.
Presently I’d likewise prefer to solicit the relative from any administration part to stand. We realize you
have survived troublesome occasions and regularly taken the overwhelming burden to keep the home
flames consuming. Much obliged to you for what you’ve done.
Kindly be situated.
Today, individuals all through the nation will assemble to recall, to respect, and to pay appreciation to
the individuals who have served our nation. Our social affair is only one little flash in the fire of pride
that consumes the country over today and consistently. It is anything but a great deal, yet its one little
way we can respect the individuals who have influenced a definitive penance so we to can live in
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opportunity.
Your quality here today and that of the general population assembling the whole way across America is
a tribute to those lost troops and to their Families. It is an approach to state we recall. From the Soldiers
who shuddered and starved through the winter at Valley Forge to the doughboys squatted in the sloppy
channels of France to the unit who watched the cloudy wildernesses of Vietnam and the young fellow or
lady watching the mountains of Afghanistan, we recollect and respect them all.
Much thanks to you for going to today. God favor you and your families, God favor our troops and God
favor America.
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Our Business Partner Members
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www.USAREMentoring.com
USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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