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Our next meeting is scheduled for Tuesday, August 18th 

This meeting will be Online 
 

Main Meeting: 

7:00 ς 9:00 Lawyer Round Table ς bring your questions and take advantage of the opportunity to 

get answers from a diverse group of attorneys 

 Meeting Link (will go live at 6:40pm on Tues): https://www.gotomeet.me/joshcaldwell2 

You can also dial in using your phone. 

United States: +1 (646) 749-3122 

Access Code: 228-342-597 

 

Logistics: 

Email Notifications ς Thanks to all of the REIA members who have been piloting the new email software 

for the past several months.  We anticipate all REIA members being migrated to the new system later 

this month, making communication more reliable.   

Online Club Calendar ς Keep track of upcoming sub-group meetings and club activities by viewing the 

calendar on the PittsburghREIA.com website.  Find it under the Events tab.  

Stay Connected ς during this unprecedented time of social distancing, several of the REIA subgroups will 

be meeting online, watch your email or the website for details. 

 

Membership Renewals  

If you need to renew your membership before the meeting then just follow this link 

https://pittsburghreia.com/membership/membership_application_form.pdf  then print out your application and 

bring it in with your check.  It is that simple.  

 

éBelow is  a compilation of  some of the monthõs articles and news é 

The complete content can be found on our website at  

https://pittsburghreia.com/quarantine-updates/ 

 

  

https://www.gotomeet.me/joshcaldwell2
https://pittsburghreia.com/membership/membership_application_form.pdf
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.ƛŘŜƴΩǎ ǘŀȄ Ǉƭŀƴ ǿƻǳƭŘ άǇǳƭƭ ǘƘŜ ǊǳƎ ƻǳǘέ ŦǊƻƳ ǳƴŘŜǊ ǘƘŜ ǊŜŀƭ ŜǎǘŀǘŜ ƛƴŘǳǎǘǊȅΥ ƛƴǎƛŘŜǊǎ  
Presumptive Democratic nominee is going after 1031 exchanges 
By Rich Bockmann 
 
WƻŜ .ƛŘŜƴ ǿŜƴǘ ŀŦǘŜǊ ƻƴŜ ƻŦ ǘƘŜ ǊŜŀƭ ŜǎǘŀǘŜ ƛƴŘǳǎǘǊȅΩǎ ŦŀǾƻǊƛǘŜ ǘŀȄ ōŜƴŜŦƛǘǎ ¢ǳŜǎŘŀȅ ǿƘŜƴ ƘŜ ǇǊƻǇƻǎŜŘ 
funding a child- and elderly-care spending platform by closing off a loophole used by property investors. 
 
¢ƘŜ ǇǊŜǎǳƳǇǘƛǾŜ 5ŜƳƻŎǊŀǘƛŎ ǇǊŜǎƛŘŜƴǘƛŀƭ ƴƻƳƛƴŜŜ ǇǊƻǇƻǎŜŘ ŜƭƛƳƛƴŀǘƛƴƎ млом άƭƛƪŜ-ƪƛƴŘέ ŜȄŎƘŀƴƎŜǎ ŦƻǊ 
investors with annual incomes greater than $400,000, as part of his plan to finance $775 billion in 
government spending over the next 10 years on child care and care for the elderly 
 
But real-estate industry experts noted efforts to eliminate 1031 exchanges have been made before. The 
reason the tax benefit still stands, they said, is because lawmakers recognize its positive impact on the 
economy. 
 
ά¢ƘŜȅΩǾŜ ǘŀƭƪŜŘ ŀōƻǳǘ ƎŜǘǘƛƴƎ ǊƛŘ ƻŦ мломǎ ŦƻǊ ȅŜŀǊǎΣ ǎƻ LΩƳ ƴƻǘ ǎǳǊǇǊƛǎŜŘ ƛǘ ǿƻǳƭŘ ōŜ ƛƴ ǘƘŜ .ƛŘŜƴ ǇƭŀƴΣέ 
ǎŀƛŘ {ǘǳŀǊǘ {ŀŦǘΣ ƘŜŀŘ ƻŦ ǘƘŜ ǊŜŀƭ ŜǎǘŀǘŜ ŘŜǇŀǊǘƳŜƴǘ ŀǘ ƭŀǿ ŦƛǊƳ IƻƭƭŀƴŘ ϧ YƴƛƎƘǘΦ ά²ƘŜƴŜǾŜǊ /ƻƴƎǊŜǎǎ 
ƭƻƻƪŜŘ ŀǘ ǘƘŜǎŜ ǘƘƛƴƎǎΣ ƛǘΩǎ ōŜŜƴ ǇǊŜǎŜǊǾŜŘΦέ 
 
Saft stressed that eliminating the exchange at a time when the real estate industry is reeling from the 
coronavirus would be a major blow to the struggling economy. 
 
άLǘ ǿƻǳƭŘ Ƨǳǎǘ Ǉǳƭƭ ǘƘŜ ǊǳƎ ƻǳǘ ŦǊƻƳ ǳƴŘŜǊƴŜŀǘƘ ŀ ǾŜǊȅ ƘǳƎŜ ǇŀǊǘ ƻŦ ǘƘŜ ŜŎƻƴƻƳȅΣέ ƘŜ said. 
 
.ƛŘŜƴ ǎŀƛŘ ǘƘŀǘ Ƙƛǎ ǇǊƻǇƻǎŀƭΣ ǿƘƛŎƘ ǿƻǳƭŘ ŀƭǎƻ ƭƛƳƛǘ ƛƴǾŜǎǘƻǊǎΩ ŀōƛƭƛǘȅ ǘƻ ƻŦŦǎŜǘ ǘƘŜƛǊ ƛƴŎƻƳŜ ǘŀȄ ōƛƭƭǎ ŦǊƻƳ 
ǊŜŀƭ ŜǎǘŀǘŜ ƭƻǎǎŜǎΣ ǿƻǳƭŘ ŀŘŘ Ƴƛƭƭƛƻƴǎ ƻŦ άǎƘƻǾŜƭ-ǊŜŀŘȅέ Ƨƻōǎ ǘƻ ǘƘŜ ŜŎƻƴƻƳȅ ς particularly for women 
and minorities. 
 
ά¢ƘŜ ǿŀȅ ǿŜ Ǉŀȅ ŦƻǊ it is by rolling back unproductive tax cuts: some of the $2 trillion tax cut the 
ǇǊŜǎƛŘŜƴǘ Ǉǳǘ ǘƘǊƻǳƎƘΣέ ƘŜ ǎŀƛŘ ŘǳǊƛƴƎ ŀ ǎǇŜŜŎƘ ƛƴ 5ŜƭŀǿŀǊŜ ¢ǳŜǎŘŀȅΦ ά/ƭƻǎƛƴƎ ƭƻƻǇƘƻƭŜǎΦ ¦ƴǇǊƻŘǳŎǘƛǾŜ 
tax cuts for high-income real estate investors while ensuring high-incomŜ ŜŀǊƴŜǊǎ Ǉŀȅ ǘƘŜƛǊ ǘŀȄ ōƛƭƭǎΦέ 
 
Like-kind exchanges have been part of the U.S. Internal Revenue Code since 1921. They allow real estate 
investors to defer capital-gains taxes when they sell properties by directing the proceeds into new 
investments, usually within a few months after the sale. 
 
But more than just deferring taxes, investors continually roll the gains into new properties, often in 
perpetuity ς effectively eliminating those tax liabilities. 
 
άLƴ ǊŜŀƭ ŜǎǘŀǘŜΣ ǳƴƭƛƪŜ ƛƴ ǎǘƻŎƪǎ ŀƴŘ ǎŜŎǳǊƛǘƛŜǎ ǿƘŜǊe you pay tax on your trading gains, you can just keep 
ǊƻƭƭƛƴƎ ƻǾŜǊΣ ǎƻ ǇŜƻǇƭŜ Řƻ ǘƘƛǎ ŦƻǊ ŘŜŎŀŘŜǎ ŀƴŘ ŘŜŎŀŘŜǎΣέ {ǘŜǇƘŜƴ [ŀƴŘ ƻŦ ƭŀǿ ŦƛǊƳ 5ǳǾŀƭ ϧ {ǘŀŎƘŜƴŦŜƭŘ 
said in 2016. Michael Packman, a wealth-ƳŀƴŀƎŜƳŜƴǘ ŀŘǾƛǎƻǊΣ ŘŜǎŎǊƛōŜŘ ǘƘŜ ǘŀŎǘƛŎ ŀǎ άǎǿŀǇ Ωǘƛƭƭ ȅƻu 
ŘǊƻǇΦέ Lƴ нлмсΣ ƘŜ ŜǎǘƛƳŀǘŜŘ ǘƘŀǘ млом ŜȄŎƘŀƴƎŜǎ ƴŀǘƛƻƴŀƭƭȅ ŜȄŎŜŜŘ Ϸмлл ōƛƭƭƛƻƴ ƛƴ ǇǊƻǇŜǊǘȅ ǎŀƭŜǎ 
annually. 
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The 1031s have been targeted before. Most recently, Republican House members had proposed 
eliminating the benefit in the lead-up to the 2017 tax reform bill ς which President Donald Trump passed 
with the benefit intact. 
 
Trump, as a prominent real estate investor, stands to benefit personally from 1031s. He is reportedly 
looking to sell his stake in a pair of office towers in Manhattan and San Francisco ς properties he 
purchased after realizing a huge gain in 2005 on a Manhattan development site known as Lincoln Yards. 
 
Yet despite efforts to eliminate 1031 exchanges, lobbyists for the real estate industry in Washington 
have been effective in preserving them. 
 
 
Jeffrey DeBoer, head of the Washington, D.C.-based Real Estate Roundtable industry group, said one key 
trait of 1031 exchanges is that they allow investors to own real estate with less debt. 
 
ά!ǎ ŀ ǊŜǎǳƭǘΣ ŜȄŎƘŀƴƎŜǎ ŀƭƭƻǿ ŎŀǎƘ-strapped minority, women and veteran-owned businesses to grow 
ǘƘŜƛǊ ōǳǎƛƴŜǎǎ ōȅ ǘŜƳǇƻǊŀǊƛƭȅ ŘŜŦŜǊǊƛƴƎ ǘŀȄ ƻƴ ǘƘŜ ǊŜƛƴǾŜǎǘŜŘ ǇǊƻŎŜŜŘǎΣέ ƘŜ ǎŀƛŘΦ ά[ƛƪŜ-kind exchanges 
ŀǊŜ ǇŀǊǘƛŎǳƭŀǊƭȅ ƛƳǇƻǊǘŀƴǘ ŘǳǊƛƴƎ ŜŎƻƴƻƳƛŎ ŘƻǿƴǘǳǊƴǎ ǿƘŜƴ ŀŎŎŜǎǎ ǘƻ ŎŀǇƛǘŀƭ ƛǎ ƭŜǎǎ ŎŜǊǘŀƛƴΦέ 
 
DeBoer added that the Roundtable views Congressional review of like-kind exchanges as reasonable and 
ŀǇǇǊƻǇǊƛŀǘŜΣ ŀƴŘ ǘƘŀǘ ǘƘŜ ƎǊƻǳǇ ǿƛƭƭ ǎǳǇǇƻǊǘ άǎŜƴǎƛōƭŜ ǊŜŦƻǊƳǎΦέ 
 
 
CǊŀƴŎƛǎ DǊŜŜƴōǳǊƎŜǊΣ ƘŜŀŘ ƻŦ ¢ƛƳŜ 9ǉǳƛǘƛŜǎΣ ǎŀƛŘ ǘƘŀǘ млом ŜȄŎƘŀƴƎŜǎ ŀǊŜ άŎǊƛǘƛŎŀƭ ǘƻ ǘƘŜ ŜŎƻƴƻƳƛŎ 
ŦǳƴŎǘƛƻƴ ƻŦ ǘƘŜ ǊŜŀƭ ŜǎǘŀǘŜ ƳŀǊƪŜǘǎέ ŀƴŘ ǎŀƛŘ ŜŦŦƻǊǘǎ ǘƻ Ŏǳǘ ǘƘŜƳ ŎƻƳŜ ŦǊƻƳ ŀ ƭŀŎƪ ƻŦ ǳƴŘŜǊǎǘŀƴŘƛƴƎ 
about their economic benefits. 
 
ά{ƻƳŜōƻŘȅ ǿƘƻΩǎ ǘŀƭƪƛƴƎ ŀōƻǳǘ ŜƭƛƳƛƴŀǘƛƴƎ ǘƘŜǎŜ ŘƻŜǎƴΩǘ Ŧǳƭƭȅ ŎƻƳǇǊŜƘŜƴŘ ǿƘȅ ǘƘƛǎ ƛǎ ŀ ƎƻƻŘ ǘƘƛƴƎΣέ ƘŜ 
ǎŀƛŘΦ ά¢ƘŜȅΩǊŜ Ƨǳǎǘ ƭƻƻƪƛƴƎ ŀǘ ƛǘ ǎǳǇŜǊŦƛŎƛŀƭƭȅΦέ 
 
Contact Rich Bockmann at rb@therealdeal.com  

 

Job Opportunity 

I got this one from a REIA member 
 
The Bellevue code inspector recently died unexpectedly - he was very friendly to investors. The borough 
is considering hiring the guy who isnt so friendly  
 
Here's the link to the posting. Can you blast it out? 

https://www.bellevuepa.org/employment-opportunities 

mailto:rb@therealdeal.com
https://www.bellevuepa.org/employment-opportunities
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PPP program forgiveness/repayment deadline is nearing  
 

The PPP program forgiveness/repayment deadline is nearing. Accurate and complete information is 
required in order for the loan to be forgiven completely/partially.   
 
If you need help making sure that you get your loan forgiven, reach out and ask at the email below.  
 
Thank you 
Quentin Painter, Esquire 
q.painter460@gmail.com  

 

Couple of Off Market Deals  
 
Duplex Rental Property 4713 Penn Way, Mckeesport, PA 15132  $60K 
Great Rental Income Option in a Duplex. Monthly income = $1300!! Recent updates. Brick Structure 
Asphalt roof. Quiet Neighborhood. Cash Deal Preferred. Call or Text Shawn at: 412-401-1082. 
 
 
Duplex Rental Property 1814 Converse St., Mckeesport, PA 15132  $50K 
Great Rental Property Opportunity! Upstairs, Downstairs Duplex. Both 2 bedroom units updated stove, 
new water heaters, new duct work, This Property brings $1200 a Month!! Quiet street and close to 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘŀǘƛƻƴΦ LΩƳ ǿƛƭƭƛƴƎ ǘƻ Ǌƻƭƭ Ƴȅ ƻǘƘŜǊ ǊŜƴǘ ŀǘ птмо tŜƴƴ ²ŀȅ ƛƴǘƻ ŀ ǇŀŎƪŀƎŜ ŘŜŀƭ ƛŦ ŘŜǎƛǊŜŘΦ 
These are Great Properties to Get Started in Real Estate Investing! Cash Deal Preferred. Call or text 
Shawn at: 412-401-1082.  

Back by popular demand ς note investing  
 
I know a LOT of you are excited about notes and learning how to buy discounted mortgages as a passive 
investment strategy.  So I talked to the folks at Note School and they will do another seminar for us. I 
ŜȄǇƭŀƛƴŜŘ ǘƻ ǘƘŜƳΣ ǘƘŀǘ ǿŜ ƘŀŘ ŀ ōǳƴŎƘ ƻŦ ǇŜƻǇƭŜ ǿƘƻ ŎƻǳƭŘƴΩǘ ǾƛŜǿ ƻǳǊ ƭŀǎǘ ǿŜōƛƴŀǊ ǿƛǘƘ ǘƘŜƳΣ ŀƴŘ 
we picked a date for a repeat.  
 
We are a green light for August 15th.  
Aug 15th from 10-4:30pm Eastern Time 
 
To register, just copy and paste this link. The training is free.  
 

www.NoteSchool.com/Pittsburgh 

 

 We know several people registered and not all got to attend, Brian Laughner has agreed to teach the 
Ŏƭŀǎǎ ŀƎŀƛƴ ƻƴ ǘƘƛǎ ǘƛƳŜƭȅ ǎǳōƧŜŎǘΣ ŘƻƴΩǘ Ƴƛǎǎ ƛǘέΦ 
 

mailto:q.painter460@gmail.com
http://www.noteschool.com/Pittsburgh
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A Thought on Wealth  
I had an interesting conversation this week on the subject of wealth. What makes real wealth and what 
does it look like? 
 
L ƴƻǘƛŎŜŘ ŀ ƭƻƴƎ ǘƛƳŜ ŀƎƻ ǘƘŀǘ ȅƻǳ ŎŀƴΩǘ ƧǳŘƎŜ ǘƘŜ ǿŜŀƭǘƘ ƻŦ ǎƻƳŜƻƴŜ Ƨǳǎǘ ōȅ ƭƻƻƪƛƴƎ ŀǘ ǘƘŜƳ.  Some of 
the wealthiest people I have ever met, dress like they are borderline homeless.  One very well known 
real estate mentor dresses so badly that people just assume he is broke.  If you ever take this famous 
real estate guru out to lunch, you can be assured that your waiter will bring you the check; because he 
ŘƻŜǎƴΩǘ ƭƻƻƪ ƭƛƪŜ ƘŜ Ŏŀƴ ŀŦŦƻǊŘ ǘƻ Ǉŀȅ ŀǘ 9ŀǘ b tŀǊƪΦ /ƻƴǾŜǊǎŜƭȅΣ L ƘŀǾŜ ƭŜŀǊƴŜŘ ǘƘǊƻǳƎƘ ŜȄǇŜǊƛŜƴŎŜ ǘƘŀǘ 
people who dress flashy tend to be broke. It is so bad that when I see someone in a new BMW wearing a 
Rolex watch, I just naturally assume that they are broke and in debt up to their eyes.  
 
So what does wealth look like?  That is a really hard question to answer. In general, I would have to say 
ǘƘŀǘ ǿŜŀƭǘƘ ŘƻŜǎƴΩǘ ƘŀǾŜ ŀ ƭƻƻƪΦ  I know wealthy people who drive crap cars and live in small houses, 
and broke people who live in huge houses and drive fancy cars.  
 
So then, how do I define wealth?  It has nothing to do with income. I remember talking to a surgeon who 
made $750,000 per year, and he wŀǎ ǎƻ ŘŜŜǇ ƛƴ ŘŜōǘ ǘƘŀǘ ƘŜ ŎƻǳƭŘƴΩǘ ŦƛƴŀƴŎŜ ŀ ϷплΣллл ŎŀǊΦ L ǿŀǎ 
ǎƘƻŎƪŜŘ ǘƘŀǘ ǘƘƛǎ Ǝǳȅ ŘƛŘƴΩǘ ƘŀǾŜ ǘƘŀǘ ƳǳŎƘ ǎƛǘǘƛƴƎ ŀǊƻǳƴŘ ƛƴ ǇŜǘǘȅ ŎŀǎƘΦ !ǇǇŀǊŜƴǘƭȅ ƘŜ ǎǇŜƴǘ ƳƻǊŜ ǘƘŀƴ 
he made, and he was broke as broke can be. I have also read about professional athletes who make 
millions per year with big signing bonuses going broke.   
 
I think of wealth in terms of freedom.  Are you free?  Do you own your house? Do you own your car, or 
are you making instalment payments on everything?  A lot of seeming comfortable people are one glitch 
away from losing it all. They are not free, but far from it. These people are enslaved to a job.  They are 
stuck on a treadmill of debt payment and wage slavery that requires them to trade hours for dollars just 
to survive.  
 
Something happens when you pay off all of your debts.  When there is no more mortgage, or car 
payment.  {ǳŘŘŜƴƭȅΣ ȅƻǳ ŘƛǎŎƻǾŜǊ ǘƘŀǘ ȅƻǳ ŘƻƴΩǘ ƴŜŜŘ ƳǳŎƘ ǘƻ ƭƛǾŜ ŀǘ ŀƭƭΦ  Now, your money becomes 
disposable income.  ²ƘŜƴ ȅƻǳǊ ƳƻƴŜȅ ƛǎƴΩǘ ƻǿŜŘ ǘƻ ŀƴȅƻƴŜΣ ǎǳŘŘŜƴƭȅ ȅƻǳ ŀǊŜ Ŧree to spend it on 
whatever you want.  
 
In my mind there are two types of freedom that everyone should strive to achieve. Time freedom is 
ǿƘŀǘ ȅƻǳ ƘŀǾŜ ǿƘŜƴ ȅƻǳ ŘƻƴΩǘ ƴŜŜŘ ŀ ƧƻōΦ ¸ƻǳ ŀǊŜ ƴƻǿ ŦǊŜŜ ǘƻ ǘǊŀǾŜƭΣ ǎƭŜŜǇ ƛƴΣ ŀƴŘ ǘŀƪŜ ŀ Řŀȅ ƻŦŦ 
without a note from a doctor.  The other type of freedom is money freedom.  This comes when you have 
no debts.  Pure money freedom is a bit tricky to define. Even people who are free, may still borrow 
money on a short term basis to do a profitable deal. We see this in the world of private money or even 
ƻǿƴŜǊ ŦƛƴŀƴŎƛƴƎΦ ¢Ƙŀǘ ǎƘƻǊǘ ǘŜǊƳ ōƻǊǊƻǿƛƴƎ ƛǎ ŀ ǊŜŀƭ ƻōƭƛƎŀǘƛƻƴ ōǳǘ ƛǘ ŘƻŜǎƴΩǘ ŎƻƳŜ ǿƛǘƘ ǘƘŜ ǎŀƳŜ ǎǘǊŜǎǎ 
that household survival debt (a mortgage on your personal home) comes with.  
 
My goal for everyone in REIA is for you to experience and live a life of FREEDOM  
To your success 
Josh  
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Topics you would like to learn about from a Real Estate Attorney?  
 

I am in contact with several real estate lawyers who want to come on and teach you. The problem is that 
nobody knows what you want to learn.  So if there is a subject that you think a lawyer could teach, 
please reach out to me. PittsburghREIA@aol.com  

 

Off Market Rehab Property ς Stanton Heights  
 

Buyer backed out due to COVID-19 related financial issues. 
 
Address is 6640 Marietta St. Pittsburgh, PA 15206. Asking price is $29,999 ς recently lowered from $40k 
ƛƴ !ǇǊƛƭ ΩнлΦ /ƻƳǇǎ ŀǊŜ ŎƭƻǎŜ ǘƻ ϷнллΣлллΦ LǘΩǎ ǳǇ ƻƴ ŀ Ƙƛƭƭ ŀƴŘ Ƙŀǎ ŀ ƎǊŜŀǘ ǾƛŜǿ ƻŦ ǘƘŜ !ƭƭegheny river. It 
needs a full gut rehab. I am estimating around ~90k in repair costs. All other information about the 
house can be found on Zillow. 
 
Let me know if you have any questions about the property ς LΩŘ ōŜ ƘŀǇǇȅ ǘƻ ŀƴǎǿŜǊ ǘƘŜƳΦ 
 
Thank you again,  
Abel  
(772) 214-6331  

 

Recording of the Larry Harbolt creative finance seminar  

This is for those of you who missed this fantastic webinar.  Larry did a lot of teaching, and he shared a lot 
of information.   The entire thing is over 5 hours of pure education. You would normally have to spend a 
lot of money to get this, but Larry is a friend of mine.  You really should watch this replay. There is a 
ǊŜŀǎƻƴ ǿƘȅ L ōƻǳƎƘǘ [ŀǊǊȅΩǎ ƘƻƳŜ ǎǘǳŘȅ ŎƻǳǊǎŜΣ he is brilliant.  He also explains things in a simple and 
easy to understand way.  

Here is a link to the morning session 

Here is a link to the afternoon session  

  

mailto:PittsburghREIA@aol.com
https://pittsburghreia.com/webinars/LarryHarbolt_07-25-2020_Part1.mp4
https://pittsburghreia.com/webinars/LarryHarbolt_07-25-2020_Part2.mp4
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