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Our next meeting is scheduled fafuesday August 18"
This meeting will b®nline

Main Meeting
7:00¢ 9:00 LawyerRoundTaHle ¢ bring your questionsand take advantage dhe opportunity to
get answers from diverse group of attorneys

Meeting Link(will go live at6:40pm on Tueshttps://www.gotomeet.me/joshcaldwell2

You can also dial in using your phone.
United States: +1 (646) 74122
Access Code: 22812-597

Logistics:

Email Notificationsg Thankgo all of the REIA members who have been piloting the new email software
for the past gveral months We anticipateall REIA membetseing migrated to the new gstem later
this month, making communication moneliable

Online Club Calendar Keep track of upcoming stdroup meetings and club activities by viewing the
calendar on thePittsburghREIA.com website. Find it under the Events tab.

Stay Connected during this unprecedented time of social distancing, several of the REIA subgrdups v
be meeting online, watclour email or the website for details.

Membership Renewals

If you need to renew your membership before the meeting then just follow this link
https://pittsburghreia.com/membership/membership _application_form.pttien print out your application and
bring it in with your check. It is that simple.

é Belowis a compilation of someof t he mont hoés articlees an

The complete content can be found on our website at
https://pittsburghreia.com/quarantineupdates/



https://www.gotomeet.me/joshcaldwell2
https://pittsburghreia.com/membership/membership_application_form.pdf
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Presumptive Derocratic nominee is going after 1031 exchanges

By Rich Bockmann

w2S . ARSY 4Syid FFGSNI2yS 2F GKS NBFE SadlrasS A
funding a childand elderlycare spending platform by closing off a loophole used by @rypnvestors.
¢KS LINBadzYLIiADBS 5SY20NI GAO LINBAARSYANVIRE BEOKY
investors with annual incomes greater than $400,000, as part of his plan to finance $775 billion in
government spending over the next 10aye on child care and care for the elderly

But realestate industry experts noted efforts to eliminate 1031 exchanges have been made before. TF

reason the tax benefit still stands, they said, is because lawmakers recognize its positive impact on the

ecoromy.
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Saft stressed that eliminating the exchange at a time when the real estate industry is reeling from the
coronavirus would be a major blow to the struggling economy.
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G¢KS ¢ & itgsdy rolingback anitbductive tax cuts: some of the $2 trillion tax cut the
LINBaARSYU Llzi GKNRdAdAKZI¢ KS &FAR RdzZNAy3I | aLISS
tax cuts for higincome real estate investors while ensuring higpomS S N} SN& LJ & § K

Likekind exchanges have been part of the U.S. Internal Revenue Code since 1921. They allow real e
investors to defer capitadjains taxes when they sell properties by directing the proceeds into new
investments, usuafl within a few months after the sale.

But more than just deferring taxes, investors continually roll the gains into new properties, often in
perpetuity ¢ effectively eliminating those tax liabilities.

LY NBFf Sadl G§S3 dzyt AeyQu payyax éniyciQrading daiyisRyoucarQuitNde i
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said in 2016. Michael Packman, awedlth y I 3SYSy i I ROAA2NE RS&AOQNAGS
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annually.
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The 1031s have been targeted before. Most recently, Republican House members had proposed
eliminating the benefit in the leadp to the 2017 taxeform bill¢ which President Donald Trump passed
with the benefit intact.

Trump, as a prominent real estate investor, stands to benefit personally from 1031s. He is reportedly
looking to sell his stake in a pair of office towers in Manhattan and Sawciscag properties he

purchased after realizing a huge gain in 2005 on a Manhattan development site known as Lincoln Yards.

Yet despite efforts to eliminate 1031 exchanges, lobbyists for the real estate industry in Washington
have been effective in presang them.

Jeffrey DeBoer, head of the Washington, Eh&sed Real Estate Roundtable industry group, said one ke
trait of 1031 exchanges is that they allow investors to own real estate with less debt.

! a | NBadz Gz -Stagpédminaih womlert ahdvéteradivriekbusinesses to grow_
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DeBoer addd that the Roundtable views Congressional review oflikel exchanges as reasonable and
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about their economic benefits.
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Contact Rich Bockmann da@therealdeal.com

Job Oportunity

| got this onerfom a REIA member

The Bellevue code inspector recently died unexpectetly was very friendly to investors. The borough
is considering hiring the guy who isnt so friendly

Here's the link to the postingCan you blast it out?

https://www.bellevuepa.org/employmenbpportunities
3
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mailto:rb@therealdeal.com
https://www.bellevuepa.org/employment-opportunities
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PPP program forgiveness/repayment deadline is nearing

The PPP program forgiveness/repayment deadline is nearing. Accurate and complete information is
required in order for the loan to be forgiven completely/partially.

If you need help making sure thgou get your loan forgiven, reach out and ask at the email below.
Thank you

Quentin Painter, Esquire
g.painter460@gmail.com

Couple of Off Market Deals

Duplex Rental Property 4713 Penn Way, Mckeesport, PA 1568K
Great Rental Income Option in a Duplex. Monthly income = $1300!! Repdates. Brick Structure
Asphalt roof. Quiet Neighborhood. Cash Deal Preferred. Call or Text Shawn-40141282.

Duplex Rental Property 1814 Converse St., Mckeesport, PA 15882

Great Rental Property Opportunity! Upstairs, Downstairs Duplex. Bo#gdroom units updated stove,
new water heaters, new duct work, This Property brings $1200 a Month!! Quiet street and close to
LJdzof AO UNI YyALRNIFGA2Yyd® LQY gAfftAy3d G2 NRff Yeé
These are Great Propees to Get Started in Real Estate Investing! Cash Deal Preferred. Call or text
Shawn at: 41201-1082.

Back by popular demand note investing

| know a LOT of you are excited about notes aadniigg how to buy discounted mortgages as a passive
investment strategy.So | talked to the folks at Note School and they will do another seminar for us. |
SELX FAYSR (2 GKSYX {(KIFIG 6S KFIR | o6dzy OK 2F LJS2
we picked a date for a repeat.

We are a green light for August 15th.
Aug 15th from 1&4:30pm Eastern Time

To register, just copy and paste this link. The training is free.

www.NoteSchol.com/Pittsburgh

We know several people registered and not all got to attend, Brian Laughner has agreed to teach the
OfLaa F3aFrAYy 2y GKAAa (GAYSte& &adzo02S00zX R2y Qi YAa
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A Thought on Wealth
| had an interesting conversation this week on the subject of wealth. What makes real wealth and whe
does it look like?

L y2GAO0OSR | f2y3 GAYS 32 G4KIFG @2dz O y.3dme@fdzR 3
the wealthiest people | have ever met, dress like they are borderline home&ss.very well known

real estate mentor dresses so badly that people just assume he is bifoj@u ever take this famous

real estate guru out to lunch, you can assured that your waiter will bring you the check; because he
R2SayQid 221 tA1S KS OFy FFF2NR (G2 LIe& Fd 9l
people who dress flashy tend to be broke. It is so bad that when | see someone inBMW&\wearing a
Rolex watch, | just naturally assume that they are broke and in debt up to their eyes.

So what does wealth look likePhat is a really hard question to answer. In general, | would have to say
GKFG ¢St 0K R2 8@wweally geopleSvha-drive @&a tads and live in small houses,
and broke people who live in huge houses and drive fancy cars.

So then, how do | define wealthf? has nothing to do with income. | remember talking to a surgeon who
made $750,000 per year,andhévéd &2 RSSLI Ay RSo0 GKIFG KS 02 dz
AK201 SR U0KIFG GKAA 3IFdz2 RARY QU KI @S GKIFG YdzOK &
he made, and he was broke as broke can be. | have also read about professional athteteake

millions per year with big signing bonuses going broke.

| think of wealth in terms of freedomAre you free?Do you own your house? Do you own your car, or
are you making instalment payments on everythindyTot of seeming comfortable peaphre one glitch
away from losing it all. They are not free, but far from it. These people are enslaved toEh@pare

stuck on a treadmill of debt payment and wage slavery that requires them to trade hours for dollars ju
to survive.

Something hapens when you pay off all of your debt&/hen there is no more mortgage, or car

payment.{ dZRRSyf &3 @2dz RAA02 JSNJ {KI Nowdaudmoreg yecbinesy S $
S

é
disposable income2 KSy &2 dzNJ Y2y S@é AayQi 2 ¢ 3detogpenditghd 2y S>

whatever you want.

In my mind there are two types of freedom that everyone should strive to achieve. Time freedom is
gKI(G &2dz KIS ¢KSy @&2dz R2y Qi ySSR | 220® , 2dz
without a note froma doctor. The other type of freedom is money freedonihis comes when you have
no debts. Pure money freedom is a bit tricky to define. Even people who are free, may still borrow
money on a short term basis to do a profitable deal. We see this in thielwbprivate money or even
26YSNI FAYFYOAYAd ¢KIFIG aK2NI GSNY 02NNRgAYy3I Aa
that household survival debt (a mortgage on your personal home) comes with.

My goal for everyone in REIA is for you tpenence and live a life of FREEDOM
To your success
Josh
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Topics you would like to learn about from a Real Estate Attorney?

| am in contact with several real estate lawyetsomvant to come on and teach you. The problem is that
nobody knows what you want to learrso if there is a subject that you think a lawyer could teach,
please reach out to meRittsburghREIA@aolam

Off Market Rehab Property Stanton Heights

Buyer backed out due to COVID related financial issues.

Address is 6640 Marietta St. Pittsburgh, PA 15206. Asking price is $29¢3@Mtly lowered from $40k
AY TLINAE Qund /2YLA | NBE Of2aS G2 bHneghenyniverdit L G
needs a full gut rehab. | am estimating around ~90k in repair costs. All other information about the
house can be found on Zillow.

Let me know if you have any questions about the propeityQR 06 S KIF LJJ (2 I yag

Thank you again,
Abel
(772) 2146331

Recording of the Larry Harbolt creative finance seminar

This is for those of you who missed this fantastic webiharry did a lot of teaching, and he shared a lot
of information. The entire thing is over 5 hours of pure education. You would normally have to spend
lot of money to get this, but Larry is a friend of minéou really should watch this replay. There is a
NBI 42y ¢K& L 02dzZaKi HelshNiEnOHe algozxpldinsdhingizith & sirdpte duiB S
easy to understand way.

Here is a link to the morning session

Here is a link to the afternoon session



mailto:PittsburghREIA@aol.com
https://pittsburghreia.com/webinars/LarryHarbolt_07-25-2020_Part1.mp4
https://pittsburghreia.com/webinars/LarryHarbolt_07-25-2020_Part2.mp4
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Our Business Partner Members

Let us help improve your bottom line!
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www.pittsburghdumpsterrental.net

We answer the phone 24 hours, 7 days a week!
6, 10, 15 and 20 yard bins
Family owned and operated
Professional, courteous delivery experts
Smaller, lighter trucks for those narrow streets
4 extra days for REIA members!!
Driveway protection boards
ETLN Twin-door walk-in for easy loading
1 [ Competitively priced
Covering all of the Greater PGH areal!
Extra days available
Broom & magnet sweep

Loy Kozak $ 30 Off

724.21871956

National Real Estate
Insurance Group

Insurance is a powerful tool and can save thousands when used properly.
REIGuard delivers custom insurance solutions to meet the unigue needs of real
estate investors.

- Coverage for vacant, renovation, or occupied properties

- Pay-as-you-go monthly

- Insure multiple LLCs and corporations under the same schedule
- Coverages underwritten by AM Best “A" or better rated insurers
- Best of all we write coverage in all 50 states.

e e e e
http://www.formstack.com/forms/NREIG-wpreia
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Proud active member
of REIA, providing lending
and deposit services to

area investors.

» RonManges

fnb-online.com | 1-800-555-5455

o
First National Bank

NMLS #766529

R rqu HoussG e, s

@ Cglrrr‘lsrﬁonwealth Bank.

Feras Alkhattar

Branch Manager Business Banker, NMLS #749395
Vice President

Bloomfield
4900 Liberty Avenue | Pittsburgh, PA 15224
P 412-690-2377 C 412-780-1961 F 412-687-6316
FAlkhattar@fcbanking.com
www.fcbanking.com
First Commonwealth Bank-NMLS #479240

Philip J. Scolieri
Attorney at Law
1207 Fifth Avenue, Suite 200, Pittsburgh, PA 15219
P:412.765.0546 F:412.765.2919 C: 412.425.5867
E: pscolieri@scolierilaw.com  www.scolierilaw.com

Robert E Jackson
Professional Land Surveyor & Civil Engineer
724-478-1250

MARTY SCHWARTZ

owner

martynfern@att.net

412-563-8911
Fax 412-563-1345
Cell 412-400-5882

174 Main Entrance Drive
Pittsburgh, PA  15228-2142
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Orchard

Carl B. Baker

National Sales Director
18 Robbins Street (609) 693-9400 (O)
I'oms River, NJ 08753 (412) 528-4616 (D)
cbaker@orcharddocs.com (412) 600-4580 (C)

Mr. Handyman of South Central Pittsburgh
3830 Brownsville Rd., Pittsburgh, PA 15227

southcentralpitt@mrhandyman.com

Orchara SLICCL (412) 405-1098

www.orcharddocs.com

Adrienne Abstract & Closing
Company

Enjoy total confidence when you close with Adrienne Abstract & Closing Company operated by
Karen J. Anspaugh, Attorney at Law. Karen is also the managing partner of Surrett &
Anspaugh LLC, a law firm practicing in the areas of real estate law, business and corporate
law, estate planning, business succession, and oil and gas law. She brings 30 years of legal
experience and broad industry knowledge to the closing table to protect your interests.

* Adrienne Abstract & Closing Company handles all aspects of both residential and commercial
transactions.

* Surrett & Anspaugh LLC helps real estate investors form and grow their businesses; drafts
contracts used by investors and purchase and sale documents; negotiates commercial leases;
and assist with landlord/tenant issues, property use and boundary disputes, quiet title
actions, and tax assessment appeals. We compile abstracts of title and search public records
to ascertain oil, gas, and mineral ownership and negotiate oil and gas leases for the benefit of
landowners.

* Karen is a licensed title agent in Pennsylvania and Ohio and is licensed to practice law in
Indiana, Michigan, Missouri, and Pennsylvania.
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Rent Ready Rehab, LLC.

SERVICES \wE pPROVIDE

PROPERTY REHABS
Painting - Flooring - HVAC
Landscaping

RENTAL TURNOVERS

Electrical - Plumbing - Roofing
PROPERTY REPAIRS OTHER SERVICES:
Pest Control - Appliances

Gutter Cleaning

Drone Inspections / Photos

Phone: 412-294-8773 Email: travis@rentreadyrehabllc.com

www.rentreadyrehabllc.com
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