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Our next meeting is scheduled fofuesday,Junel5" - Join us Online
Main Meeting.

7:00¢ 8:00 Funding Fest 2024 find out how to fund all of your flips orcashflow rentalswith Casey
Denton(a real, ive, hard money lendé€)

Follow thisLinkto the Meeting: https://www.gotomeet.me/joshcaldwell2

You can also dial in using your phone.
United States: +1 (646) 743122
Access Code: 22812-597

(link goes live at 6:40pm and meeting begins at 7:0ppm

i"\ In-Person Meetings will start in Julluper Excited tsee Eveyone Again!

Mark Your @lendars!

V Wealth Builder Workshop witbou Brownon Saturday,July 16"
V For the First Time Ever, L@@ licadiré Jumpsart Training (3 day intensive course) will be
coming to Pittsburgln August!

Logistics:

Stay Connectedwatchyour email or the website for detajlas sub groups start resuming

Membership Renewals

If you need to renew your membership before the meeting then just follow this link
https://pittsburghreia.com/membership/membership_application_form.ptiien print out your application and
bring it in with your check. It is that simple.

€ Enjoythis mont héds articleé and news



https://www.gotomeet.me/joshcaldwell2
https://pittsburghreia.com/membership/membership_application_form.pdf
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The article below is a whole bunch of nothifighe brairacs who run thecounty asked the state to
change the law, and nothing more. If the state is foolish enough to actually make wholesaling illegal,
will have consequences beyond their wildest imagination. For starters, it will make it much harder for
houses on the fringas sell, which in turn would hurt people who can't afford to fix their houses up, an
cause more blight. | am not saying that the people who run PA are smart enough to figure this out, bt
let this one play out. They would also be upending hundreds o wéaontract law, which isn't likely to
survive a legal challenge; but thatasother issue Dating back into English Common Law (before
America was a nation) you could sell your legal rights, and a contract gives you legaApgliaiently,
nobodyin the County paid attention during basic contract law classes.

Buyer beware: Allegheny County puts real estate wholesalers in the hot seat

TIM GRAN

Pittsburgh PosGazette
tgrant@postgazette.com
June 82021

Real estate wholesalers in Allegheny County were put on notice Tuesday after the county council pa
a resolution aimed at curbing business practices that often take advantage of vulnerable homeowner
who are desperate to sell.

The motio approved by Allegheny County Council members requests the state General Assembly p:
legislation to regulate real estate wholesalers on the state level or to allow county authorities to police
them by requiring wholesalers to operate with a license pravide more disclosure to sellers in the
transactions.

G1 2YS26ySNE gAOGKAY ! ffS3IKSye [/ 2dzyie KIF@S 0SSy
quick cash deals, which often involve hgtessure and frequently deceptive sales techniques to
coy GAYOS K2YS2gySNER (2 aStft GKSANI K2YSa FT2N FI

Philadelphia and several states including Illinois and Oklahorhave already passed ordinances that in
some form or fashion impose tougher rules on wholesalkas includes licensure requirements and

disclosure requirements to sellers. The Realtors Association of Metropolitan Pittsburgh strongly supp
some regulation of the industry in Allegheny County.

Arecent Bloomberg article described wholesalers as different from the typical house flippers because

GKS® R2y Qi NBy20FGS (KS K2dzaSa FyR Lldzi G4KSY q|l

homeowners to put homes under contract and then sellsb@ontracts.
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He said he iaware of one extreme example of a homeowner being taken advantage of recently in a N
Lebanon deal where a wholesaler walked away with a $130,000 profit.

G¢CKAAa NBazfdziAzy lala adrasS tS3aratliz2NB #ZPaNE
Mr. Petrack said.

Certain tactics have raised concern about the indugingome cases, wholesalers might get a

homeowner to sign a contract with an option to buy the home for $100,000 with the closing in 90 day||.

Meanwhile, the wholesaler has 90 ykato find another buyer who will pay more than $100,000 for the
house.

If the wholesaler can find another buyer who will pay $125,000, the wholesaler transfers the sales
contract on to the new buyer and pockets a $25,000 profit without having done amytbirmprove the
property. Failing to find a buyer at a higher price, the wholesaler simply lets the contract expire
worthless.

The homeseller is left with a $100 deposit and no buyerot to mention 90 days of lost time for a
seller who might be in immant danger of losing the house to foreclosure.

Wholesalers are not licensed real estate professionals. They are investors who often operate
anonymously behind layers of limited liability companies. Some blanket neighborkatbdgostcards

and telephone calls looking to buy property very cheaply from people who might not be aware of the
value.

G2 K2t SalFtSNARQ dzy2dzad LINPFAG NBLINSASYy(Ga Sljdzaide
by homeowners and their faméls, and which suddenly is taken from a homeowner without their full

dzy RSNRGIFYRAY3I 2F GKS yIFddz2NE 2F GKS GNIyal O(Az
County resolution said.

Real estate agents are regulated by the st&t#en homeownergall, a real estate agent is required to
give a best estimate of what a property is worth based on comparable properties in the neighborhooc

Mr. Petrack said his organization and others in the real estate industry will follow this issue at the sta
levelnow that the county resolution is passed.
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Inflation could wreck American wealthPresident Biden must shift reckless borrowing
and spending to stop it.

By Ted Cruz
Jun 8, 2021
The Daks Morning News
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Since 2012, our inflation rate has been around 2% or under. But in April, it was announced that our
inflation rate had ticked up to 4.2%, and it may keep going up. This is a problem because when the
inflation rate rises, wlth can happen when the federal government prints money to keep up with a
massive spending increase, our dollars have less purchasing power and prices go up.

LT @2dz2QNB t221Ay3 (G2 NBY2RSft @2dz2NJ {A0OKiBWig 0 qr

summer, you should expect to pay more to do those things than you otherwise would have just last y,
or in 2019.

Everywhere we look, prices are rising.
Lumber prices havimcreased340% in the past year, and Americans looking to buy homes should expe
to_payover $35,000 more foa newly built houseEoodand even the price aliapersare rising,

squeezing Americans and especially lower and middle income households.

We have also seen gas prices rise as a key pipeline responsible for delivering fuelthé &@astern
Seaboard was attacked by Russian hackers and had to shut down operations for days.

If the gas crisis is a candle flame and lumber prices are a campfire, then growing inflation is a forest
that has ignited, and may eventually burn througlr entire economy.
LOPS RSAONAOGSR W2S . ARSY YR YFYFEF 1 FNNRE |3

to inflation, Biden might actually be worse than Carter. Faced with rising inflation, higher prices and
G20SNBQ RAAO2W IBWISOK | NI SWhEY GISNR L2 aAy 3 (2 aK
GKS 0dzZRASTHG RSTAOAG YR StAYAYIFI(GS 320SNYYSyild ¢

.ARSYZ o0& O2yUN)Yadz R2SayQd GFf1 lo2dzi YI &aaac
ourgrowrd RSFTFAOAGSD® LYy KAAa 22AYy0d | RRNBaa G2 /2y 3N
GFSRSNI f &LISYR axgeptivhed iNdarieNdHe dzo8re of carbon dioxide in the air.

Biden has proposed a $6 trillion budget, and Congress aligasised a $1.9 trillion bill Biden wanted
ostensibly for COVHDO relief. But only 9% of that bill went to actual CO¥®xelief, and the huge price
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https://www.cnbc.com/2021/04/30/soaring-lumber-prices-add-36000-to-the-cost-of-a-new-home.html
https://www.cnbc.com/2021/04/30/soaring-lumber-prices-add-36000-to-the-cost-of-a-new-home.html
https://www.nbcnews.com/business/consumer/get-ready-higher-grocery-bills-rest-year-n1263897
https://www.localmemphis.com/article/news/local/diaper-prices-to-increase-beginning-in-june-bare-needs-diaper-bank/522-624f9403-0848-4d54-af4f-2a001c59c319
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As the author Ronald Wright oasaid, each time history repeats itself, the price goes up. | sincerely
hope no one tells Biden what comes after a trillion.

l'YR K2¢g A& .ARSyYy 32Ay3 G2 LI e& F2NIFft 2F (GKAZ
about that. Basically, # 2 dzZQNBE |y ! YSNAOIY FyR &2dzQNBE 62 NJ A
NI A4S O2NLRN}IGS (FIES&T AYRAQGARzZ f Gl ES&as GKS
everything. In fact, Biden wants to raise the American corporate tax rate #1% to 28%, which would
Lz A0 KAIKSNI GKFY [/ 2YYdzyAdd [/ KAYlFQa wp: 02N

Even Larry Summers, who served as secretary of the Treasury under President Bill Clinton and direc
the National Economic Council under President Barack Obamsedang a recentrticlel 6 2 dzii . A |
$1.9trillionCOVmdp oAt f GKIFG aYFONRBSO2Yy2YAO &0AYdz dza €
wehave@ i aSSy Ay | 3SYSNIrGA2YI gAGK O2yaSldzsSyoOs

. dzih KSNB Qi 1ldt& Jiangy E&teryténg Ronald Reagan. The American people were tireg
2F AYTFElLUA2ysS O2vyail yi ONbhestRagthtoyightback. LINS & A RSy (

Politics has a natural pendulum sense to ithings tend to go too far, and then they go back in the
other direction. The far left is driving the train right now, and we need to reduce federal government
spendingand makethdca S G KI G FNBS YINJSGasz t2¢6 GFESa |y
G2 R2 G2 Lzt 2dzNJ O2dzy GNBE YR 2dzNJ SO2y2Yeé& 0ol (
couple of years with Biden and the Democrats in charge.

Ly GKS { Sghting 6 aurblinfiatioh and fr pdlidies that promote fiscal sanity. The strength of
our economy depends on it.

Ted Cruz is the junior senator from Texas and a Republican.

What Happens When Hedge Funds Buy Up Neighborhoods

A real estate firm estimates ‘thatinmagy¥ G KS yIF A2y Qa (2L) Y
every five houses sold is bought by someone who never moves in.'

ByJoy Pullmann
Junell, 2021

A conversation on Twitter this week resurfacewall $reet Journal reporfrom April about big
AYyoSaiG2NR 3ISGaGAy3a Ayidz2z NBFf SadGradSzT 20SNDARRA
GKS . dz2SNJ aA3daKd .S |t SychasiggyhveSian/ake Srappindup singinily f S
hoySas O2YLISGAY3I 6AGK 2NRAYEFENE ! YSNAOFY&A FyR F

The resulting social media traffic made the article No. 1 on the WSJ website on June 10.
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https://www.washingtonpost.com/opinions/2021/02/04/larry-summers-biden-covid-stimulus/
https://www.wsj.com/articles/if-you-sell-a-house-these-days-the-buyer-might-be-a-pension-fund-11617544801
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Thread.

Blackrock is buying every single family house they can find, payiB§%®bove asking price and
outbidding normal home buyers. Why are corporations, pension funds and property investment grouy
0 dze Ahifp3:/4 .co/uTagTOQQgI

T CulturalHusbandry (@APhilosophdehne 9, 2021

/ 2yaANBaaQa tNRFEAIFO& 9yRIYy3IASNRA ! Y
This is a direct consequence of the fpeishting so much monegnd long encouraging debt by keeping
interest rates so low for so long that investors are looking for better assets. Our government has long
privileged debt over savings in large part because that makes it easier for the government to deficit
spend, making debt less costly to Congress. So normal people essentially get punished for saving
0SOFdzaS /2y3aNBadaa ¢2y Qi ad2L) aLISYRAy3I®

Since the government quig taxes away your savings through inflation, people and institutions who
want to put money away for future use, or just grow their assets, are forced into riskier and more
distortive behavior. Thus megiollar money asset managers and private equity &irane snapping up
millions of homes at inflated prices because government profligacy has made it harder for them to
secure a yield.

G AYAGSR K2dzaAy3d adzllll es t£2¢ NIXradSaz F 3t 201 f
institutionalization of reakstateinvestors has set the stage for another speculative invedtiven
K2YS LINAROS 0dzoof Szé¢ GKS W2daNYyIFf ljd2iSa FTNRY |
the 2008 housing market crash caused by governafe@ N S R & dzo LINRK Y& ofit L RA v
GNREEA2Y AY ! ®o{d K2dzaASK2fR 6SIfGK | yR 06 NRdZAKI

More Renters Mean Worse Neighborhoods
This governmenO | dza SR FAY I YyOAIf RAAFAGSNI g AGAYy3 G2 ¢
have social effects. One is causing fewer people to be homeowners and effectively taking away weal
from those who do manage to buy a home but at a governmimriibled price.

Giant asset management firms driving up home prices forces more people to renwatid own if the
LINA OS& 6SNByQil a2 AyFEFriSRe® LG faz2z AYyONBIl asSs
require those who own numerous properties to reserve a percentage for federally subsidized low
income renters, thereby forcibly jicting into communities people whose behavior generally is far
worse than those of their neighbors, since nowadays poverty and antisocial behavior is correlated in
United States.

When we moved into our first house, a new neighbor asked whether we reetters or owners. At the
time, | thought it was an odd question. A decade later, it makes perfect sense. The neighbors who re
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https://t.co/uTagTOQQgI
https://twitter.com/APhilosophae/status/1402434266970140676?ref_src=twsrc%5Etfw
https://www.nytimes.com/live/2021/06/10/business/economy-stock-market-news
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are on average worse neighbors. They tend their yards and homes much less. They make more nois p.

They get the police called their homes more often, for everything from domestic violence to raucous
parties to drug busts to leaving their car parked in the street in the way of everyone else.

In places with higher costs of living, renters may have higher average incomes thawgitg, myitigating
some of these effects. But not most or even all. Even midtiles and collegeducated neighbors who

NBYy Gz K2 | NByQil dzadzrffe 3ISGOGAY3I GKS LIfAOS (|

fA1S @FNR dpaiirdSLIJd LGQa 2yt @

One good friend used to boast of preferring renting to owning in Chicago, in large part because every
NBE LI ANJ 2NJ dzLJ] SSLJ A&dadzS Fd KAa LIXIFOS gla ayzi
individual, but it is selfish to neighbomsho have to look at poorly tended yards and face depreciating
home values because owning cultivates qualitatively differerdnd far preferabla behaviors than
renting.

Owning makes people take responsibility and feel more investment in their commRBeityers are less
invested and more easily detached. When more money and commitment are on the line, in the
F33INBIFGS LIS2LX S gAff O0SKIOS oSGISN® {2 (KAAZ
life and degrades social standards for mpeople.

5SadNRBeAy3d tS2LXSQa tSFOS La | |
As every real estate agent knows, quality of life is crucial to the health of community life. When one g
on your street honks his horn every morning at 6 a.m. to get his carpool to come outsidg, mane
criminal but it sure is a problem. When a neighbor blows up firecrackers until midnight every night for
GKS G662 6SS1a&8 adz2NNRPdzyRAy3 (GKS C2dz2NIK 27F wdz &3

The rentsubsidized house on my street is a megryround of drunks, meth headsnmarried couples
who fight, and people who strew trash around the yard that blows all over the neighborhood. Becaus
theytendtobe loweh y O2 YS LJS2 L) S 2 NJ LIS 2disKipfine b Kafe ur2d6wni  F
payment, renters are far more likelp tlo things like this. Their open rudeness also gives people
permission to indulge in more, creating a vicious social cycle.

wdzRS ySAIKOo2NE aKz2dzZ RyQili o6S Ffft26SR (2 SyRfS3
Where individual landlordsral local real estate companies own most rental units, there are more ways
to address such situations.

You can look up their name in the local property records and call to complain. You and your neighbol b

can quietly organize to enforce every city ordinancea problem neighbor that ultimately results in the
renter or his slumlord moving on. You can lobby your city council to apply higher standards to landlor
and neighborhood nuisances so problem people are more restrained.

But if a giant transnational ®1.J2 NI} G A2y 26y a | K2dza S GKSe& g2vy(
STFSOha 2y GKS L)X I O0Sa (KSe ftAGSd® C2NJ GKSYZ A
KIS Oft2as8 G2 TSN adli18a Ay (GKS 02YYdzyAilASa
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Reinforcing Poverty Behaviors Hurts the Poor Most
All this drives people rich enough to buy their way out of reatgceighborhoods more reason to do
a2 FTAdZNIKSNJI AGNY GAFeAy3d a20ASGed ¢KIFIiQa ol R 1

C2NJ SEFYLX S AiQa 06801 dzaS L tAQBS Ay | ySAIKoO?
middle-class McMansion park that | saw and then mentionedhiocity councilman that some of my
YSAIKO2NAR OFyQd FF2NR (2 (1SSLI GKSANJ aARSal £
who might go to a city council meetirtg an educated whitecollar professional, the demographically
most likely to becivically engaged.

The councilman explained to me how to help them get that fixed at a low cost, and offered to refer al
AARSglI ] OfAFTTFA L SYIFHAfSR KAY (GKS | RRNBaaSa ¢
Win-win: My poor neighbors gaticer sidewalks, and so do I. But if my neighborhood increases in ever
lowf S@St OKIFI2a& 0Se2yR ¢KIG LQY gAttAy3a G2 G 1S
neighborhood with fewer socially conscientious middlass people available to addrabe needs of
their poor neighbors.

The saturation of poverty behaviors is key. People who can afford to leave will put up with an occasic
rude thing going on. They will not put up witbnstantor increased aggravation. Therefore policy
makers at alldvels should be pulling every prudent and responsible lever possible to help more peopl
invest in their neighborhoods and improve them.

One such lever is responsible home ownership people can achieve on fair terms, because that requi
disciplinethatwi t 6 Sy SFAG 2ySQa tAFS Ay YdZf GALX S 20KS
hard work and the ability to delay gratification for a reasonable time, why would people put forth that

STF2NI Ay GKS FTANRO LI | ©6wryong/ R g KSy (KSe& R2y(|i

,2dz 2Aff bSOSNI hgy !yeuKAYy3dZ yR ¢
Stratification creates downward spirals both economically and culturally. Instead, our society should
aSS1 2 SyO2dzNy 3S dzZLls I NR OeOft Sad ¢ KI ( Qpeoplez (K
while benefitting a few shorterm.

| SNBEQa Y2NB 2F (GKIFG ¢gA0GSNI GKNBIFR adza3sSaday
of hedge fundowned neighborhoods.

So who is Blackrock? Only the worlds largest asset manager and thagl@adponent of The Great
Reset. Theyre looking to redistribut@et this $120Trillion dollars. The entire wealth of the worlds
middle class and poor combined several times dugus://t.co/emTx00sJuz

T CulturalHubandry (@APhilosophadune 9, 2021

-4

CKAad A& 6SFHfGK NBRAAGUNAROdZIAZ2Y T YR Al AyQi
American middlelass, salt of the earth wealth heading into the hands of the worlds most powerful
entities and individuals. The traditional financial vehicle gone forever.

T CulturalHusbandry (@APhilosophdene 9, 2021
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https://t.co/emTx0osJuz
https://twitter.com/APhilosophae/status/1402437638423035906?ref_src=twsrc%5Etfw
https://twitter.com/APhilosophae/status/1402440093072343043?ref_src=twsrc%5Etfw
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In the US and other nations home ownership is often the 1st and most vital step. This can provide for
generational wealth and success. But as permanent, guaranteed renters youre pissing away a lifetim
equity and the chance for mobility. You just become a peasant.

T CulturalHusbandry (@APhilosophdene 9, 2021

Blackrock isvell knownfor its use of its massive financial power to elevate leftist social causes,
AyOfdzZRAY3IZ a (GKS (6SSGSNI y2GSRY GKS 22NI R 9¢C
predicted in arinfamous2016videc> o6l &SR 2y GAYy LIzié FNRY (GKSANJ
V2U0KAY3AS | yRé 82dzQff 0SS KI LILR P

dzil 6KSY LIS2LIX S G266y y2i0KAYy3AzZé GKSe FNB y20 K|

responsibility. In the beginning, that may seem carefree and glamorous, but in the long run, a refusal
take responsibility whether that be refusing teommit to marriage, children, faith, a community, or
to all of the abova actually makes people deeplynhappy

In responsibility is where people find happiness. Our government should stop making financial decisi
that steal from all of us the ability take responsibility for our own families, homes, and happiness.

And, regardless of what our corrupt and feckless governments do, each of us must continue to pursu p

ownership of our own lives through every avenue possible.

{2 AT @&2dz OF yWtHi (bAdiaee 3 YKR2SS A2y 12 OKSF LISN) 2y S o
little of that inflation tax as possible, stuff your cash somewhere for now, wait for the market collapse
and buy then.
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https://twitter.com/APhilosophae/status/1402442814378713088?ref_src=twsrc%5Etfw
https://www.youtube.com/watch?v=SvAB5alv6wo
https://twitter.com/ConceptualJames/status/1344807559157477376
https://www.youtube.com/watch?v=4zUjsEaKbkM
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Our Busines®artner Members

Mitndows X

PRICE MATCH GUARANTEE!

Now building exterior
decks, custom decks large

- | g -“. » f ;' _f
or small, Trex composite LR LD Y

and wood. Re-decking R 1 i » ' Pt g o
existing decks. i _FT LE S o

ROOFING » SIDING  F——t = [ S
WINDOWS * DECKS |

Pittsburgh (€8] samesardie | Trexc () | mcertiied e
412-892-9960 . .
Cranberry WindowsRUsPittsburgh.com

724-772-9000 LICENSED * INSURED PA License #019080 NAT-44040-1

BURKHEAD

INSURANCE SERVICES

* ok k
724.680.1000 BURKHEAD.INSURE

MULTIPLE INSURANCE OPTIONS FOR YOUR AUTO, HOME, AND INVESTMENT
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Let us help improve your bottom line!

Bin There

e

, ' That

www.pittsburghdumpsterrental.net

We answer the phone 24 hours, 7 days a week!
6, 10, 15 and 20 yard bins
Family owned and operated
Professional, courteous delivery experts
Smaller, lighter trucks for those narrow streets
4 extra days for REIA members!!
Driveway protection boards
Twin-door walk-in for easy loading
Competitively priced
Covering all of the Greater PGH area!
Extra days available
Broom & magnet sweep

Loy Kozak
“Owner”

Proud active member
of REIA, providing lending

and deposit services to

area investors.

ﬁrgf National Bank

NMLS #766529

W rqua oG o, s T
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Noah Brandy

Independent Business Owner
brandy.noah@gmail.com

PROJECT
feeding Kkids

Everytime you pay your bill a CHILD gets FED
ELECTRIC GAS WIRELESS SATELLITE TV HOME SECURITY + MORE!

412-287-9006

Philip J. Scolieri
Attorney at Law
1207 Fifth Avenue, Suite 200, Pittsburgh, PA 15219
P:412.765.0546 F:412.765.2919 C: 412.425.5867
E: pscolieri@scolierilaw.com  www.scolierilaw.com
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Kristine M. Anthou, Esquire

? C&%%onwealth Bank.

Feras Alkhattar

Branch Manager Business Banker, NMLS #749395
Vice President

Bloomfield
4900 Liberty Avenue | Pittsburgh, PA 15224
P 412-690-2377 C 412-780-1961 F 412-687-6316
FAlkhattar@fcbanking.com
www.fcbanking.com
First Commonwealth Bank-NMLS #479240

Orchar’c’f

Carl B. Baker

National Sales Director
18 Robbins Street (609) 693-9400 (O)
T'oms River, NJ 08753 (412) 528-4616 (D)
cbaker@orcharddocs.com (412) 600-4580 (C)
“Nos

Orchar& Street

www.orcharddocs.com
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Robert E Jackson
Professional Land Surveyor & Civil Engineer
724-478-1250

MARTY SCHWARTZ

owner

martynfern@att.net

412-563-8211
Fax 412-563-1345
Cell 412-400-5882

174 Main Entrance Drive
Pittsburgh, PA  15228-2142

Mr. Handyman of South Central Pittsburgh
3830 Brownsville Rd., Pittsburgh, PA 15227

southcentralpitt@mrhandyman.com

(412) 405-1098
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