Pittsburgh REIA Newsletter – January 2022
Our next meeting is scheduled for Tuesday, January 18th
Greater Pittsburgh Masonic Center in Ross Twp
3579 Masonic Way, Pittsburgh, PA 15237
This week is all about learning to buy with other people's money. If you master this powerful tool, you
will never have to walk away from a profitable deal again.
I strongly encourage you all to come to the main meeting on Tuesday night at 7 PM to learn how to
LEGALLY raise all of the private money you will ever need.
If we get a strong turn out on Tuesday, there will be an all day seminar on raising private money on
Saturday. Audience participation will decide what we are going to do.
To be honest, I get a lot of calls and emails about money and how to get it. If you can't get off your
backside to come and learn how to raise all the money you will ever need, then don't expect me to
explain it for you later.
I hope to see a packed house, so come early, doors open at 6pm
Josh

Main Meeting:
6:00 – 7:00 Pizza Networking – Informal networking opportunity before the meeting
7:00 – 8:00 Club Announcements – We are always working on something new
Legal Minute with attorney Rob Xides
Accounting Minute with accountant Marty Schwartz
Landlord Minute with Alex Deacon
Vendor Parade - Come and see our vendors. We have a great array of service
providers.
8:00 – 9:00 Alan Cowgil - how to LEGALLY raise all of the private money you will ever need.
All members welcome. If you are not a member and have never been to a meeting, you can come
for free. If you are a returning guest its $10 at the door (cash only).
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“Turn things you’ve always wanted to do, into things you’ve done. T. S. Eliot
Mark Your Calendar – Future Events
March: Robyn Thompson - “The Queen of Rehab” & most sought-after real estate speaker in America

Membership Renewals
If you need to renew your membership before the meeting then just follow this link
http://pittsburghreia.com/membership/membership_application_form.pdf then print out your application
and bring it in with your check. It is that simple.

The Pittsburgh real estate market: Stats & trends for 2022
By Jeff Rohde
The fierce demand in the Pittsburgh real estate market has begun to slow, creating potential
opportunity for investing in rental property in the Steel City. According to local real estate experts, the
biggest reason why there is less competition is that many home buyers are putting their plans on hold.
But in the meantime, home prices in the most desirable neighborhoods are still going up and selling
faster than ever before.
Investors looking for cash-flowing housing to hold for the long term have known for several years that
Pittsburgh, Pennsylvania may be an attractive place to buy rental property.
Back in 2019, said Mekael Teshome, vice president and senior regional officer of the Pittsburgh branch
of the Federal Reserve Bank of Cleveland, noted that “Pittsburgh is on a slow and steady course. All in
all, Pittsburgh’s outlook is favorable, with persistent and moderate growth ahead.”
But there’s a lot more to Pittsburgh than its strong and steady real estate market. From plentiful
shopping areas, amazing restaurants, and outstanding views of the Allegheny, Monongahela, and Ohio
Rivers, many people find the city the perfect place to call home.
Here’s a closer look at why Pittsburgh could be an attractive investment for rental property investors in
2022.

Population growth
The population of Allegheny County (where Pittsburgh is located) grew in population for the first time in
60 years, outperforming pre-census estimates. Over the past 10 years, the County added more than
27,200 new residents while the population of the city itself declined by just over 2,700 people, according
to the most recent census.
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Although there’s been a decline in recent years, the population of Pittsburgh is the most stable it’s been
in almost a century, according to the Pittsburgh Post-Gazette. Nicknamed the “Steel City,” the area’s
population has declined since its mid-20th-century peak as Pittsburgh continues to transition from a
manufacturing economy to one that’s home to high-tech firms like Google and Apple.
Key population stats:
•
•
•
•
•

•

Pittsburgh is the second-largest city in Pennsylvania, just behind Philadelphia.
The City of Pittsburgh has a population of nearly 303,000 people and almost 2.4 million residents
in the Pittsburgh metropolitan area.
Population of Pittsburgh declined by about 1% over the past decade, while Allegheny County
grew by a little over 2.2%, according to the U.S. Census Bureau.
Median household incomes in Pittsburgh have increased by 4.9% year-over-year while property
values rose by 3.5%.
According to a demographer from the University of Pittsburgh, the region is gaining young adults
and Asian immigrants, while the percentage of elderly residents is lower than the national
average.
61% of the population in Pittsburgh is between the ages of 18 and 64.

Job market
Pew Research notes that despite 4% fewer people living in Pittsburgh since 2000, the per capita income
increased by 24% during the same time period. The economy in Pittsburgh is slowly but surely
recovering from the recession.
According to the most recent report from the U.S. Bureau of Labor Statistics (BLS Oct. 2021),
employment sectors showing the fastest signs of recovery include leisure and hospitality, construction,
information, and professional and business services.
Key employment stats:
•
•
•
•
•
•
•

GDP of Pittsburgh is more than $153.3 billion, an increase of more than 31% over the past ten
years.
Unemployment in Pittsburgh dropped to 4.8% through October 2021.
Employment growth in Pittsburgh has declined by 0.04% year-over-year.
Cost of living in Pittsburgh is 13% below the national average, according to Forbes.
Pew Research reports that Pittsburgh has more STEM (science, technology, engineering, and
math) jobs than any other city with a declining population.
World-renowned companies such as Amazon, Facebook, Bossa Nova Robotics, and IAM Robotics
are driving the demand for skilled employees in the Pittsburgh metro area.
Five key business sectors of technology and robotics, advanced manufacturing, financial and
business services, energy, and healthcare and life sciences have created more than 7,660 new
jobs, according to the 2018 Annual Pittsburgh Region Business Investment Scorecard.
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•
•

•
•

•
•
•
•
•
•

Fortune 500 companies in Pittsburgh are PNC Financial Services, PPG Industries, U.S. Steel, The
Kraft Heinz Corporation, WESCO International, and Dick’s Sporting Goods.
Major companies located in the Pittsburgh metropolitan area include Allegheny Technologies,
Mylan Bayer USA, GlaxoSmithKline, Thermo Fisher Scientific, Deloitte Touche Tohmatsu, and the
RAND Corporation.
University of Pittsburgh Medical Center is the largest employer in Pittsburgh, with about 92,000
employees around the world.
Some of the most well-known colleges and universities in Pittsburgh are the private research
institution Carnegie Mellon University, founded by Andrew Carnegie and Andrew Mellon, the
University of Pittsburgh, and Duquesne University.
Nicknamed “The Pitt,” the University of Pittsburgh has one of the largest research programs in
the U.S.
94.2% of the people in Pittsburgh are high school graduates or higher, while 36% hold a
bachelor’s degree or an advanced degree.
Numerous Interstate Highways run through the Pittsburgh metro area, including I-376, I-76, I-79,
and I-80.
The Port of Pittsburgh moves more than 35 million tons of cargo each year, and is the secondbusiest inland port in the U.S. and the 17th-busiest port of any kind in the country.
Freight railroad operators CSX and Norfolk Southern have major operations in Pittsburgh.
Pittsburgh International Airport (PIT) serves nearly nine million passengers while PIT cargo
service provides shipping with airlines such as FedEx and UPS, Qatar Airways, and British Airways.

Real estate market
Despite the pandemic and resulting recession, the housing market is still going strong. According to the
Pittsburgh Post-Gazette, instead of 20 people making an offer on the same house, the number today is
5.
South suburbs such as Dormont and Lawrenceville are especially competitive, with multiple offers and
fast sales the norm. The housing market is especially hard on first-time buyers, which may be one reason
why 50% of the households in Pittsburgh are occupied by renters.
Key market stats:
•
•
•
•
•
•
•
•
•

Zillow Home Value Index (ZHVI) for Pittsburg is $222,884 as of November 2021.
Home values in Pittsburgh have increased by 14.5% over the last year.
Over the last five years home values in Pittsburgh have increased by more than 63%.
Median list price of a single-family home in Pittsburgh is $225,000 according to the most recent
report from Realtor.com (November 2021).
Median listing price per square foot for a home in Pittsburgh is $155.
Days on market (median) is 57.
Median sold price of a home in Pittsburgh is $215,000.
Sales-to-list price ratio is 100%, which means that homes are selling for approximately the asking
price on average.
Of the 83 neighborhoods in Pittsburgh, Squirrel Hill North is the most expensive with a median
list price of $627,000.
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•

Most affordable neighborhood for buying a home in Pittsburgh is Sheraden where the median
listing price is $130,000.

Strong renters’ market
Pittsburgh is one of the top 50 cities in the U.S. for renters, according to WalletHub. The city receives
high ratings for many of the factors rental property investors look for, including activity in the rental
market, affordability, and quality of life. Those may be some of the reasons why more people rent in
Pittsburgh than own a home.
Key market stats:
•
•
•
•
•
•

Median rent in Pittsburgh is $1,650 per month for a 3-bedroom home based on the most recent
research from Zumper (December 2021).
Rents in Pittsburgh have increased by 6% year-over-year.
Renter-occupied households account for 50% of the total occupied housing units in Pittsburgh.
Single-family homes in Pittsburgh make up 74% of the total housing units.
Neighborhoods in Pittsburgh with the lowest rents include Elliot, Marshall-Shadeland, and Hays
where average rents are $850 per month or less.
Pittsburgh neighborhoods with the highest monthly rents include Strip District, Downtown
Pittsburgh, and West Oakland where rents range between $3,291 and $5,530 per month.

Historic price changes & housing affordability
When real estate investors analyze the viability of investing in rental property in Pittsburgh, two metrics
commonly used are historical price changes and the level of housing affordability. Along with other
financial measurements, price history and affordability help to determine the future demand for rental
housing in Pittsburgh.
The Freddie Mac Home Price Index (FMHPI) is published monthly and reports the monthly change in
home prices in every metropolitan area in the U.S. According to the most recent FMHPI report for the
Pittsburgh MSA:
•
•
•
•
•

October 2016 HPI: 155.5
October 2021 HPI: 218.9
5-year change in home prices: 40.8%
One-year change in home prices: 12.0%
Monthly change in home prices: 0.4%

Home price data from ATTOM Data Solutions was recently analyzed by Kiplinger to determine the
housing affordability in Pittsburgh. The most recent research found that:
•
•
•

Since the peak of the last real estate cycle, home prices in Pittsburgh have increased by 24.3%.
Since the last real estate cycle market bottom, home prices in Pittsburgh have grown by more
than 38%.
Housing affordability in Pittsburgh is ranked as 2 out of 10, meaning that the Pittsburgh metro
area is one of the more affordable places to own a home in the U.S.
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A Great Start to 2022 So Far!
It is a little early to decide how this year will go, but we are off to a fantastic start.
1) Allegheny County Wasn't Destroyed by a Meteorite. I really can't overstate how good that news is. In
case you missed it, apparently a meteorite exploded over the county and shook houses from the North
Hills to the South Hills. I copied a link to the story below from a NY Newspaper in case you have no idea
what I am talking about.
2) Pittsburgh REIA has the nation’s leading expert on raising money for real estate deals coming in this
month. Alan Cowgil is the man, when it comes to raising money for real estate deals. He will show you
how to legally raise all of the capital that you will ever need for your flipping, wholesaling, or landlord
business. You will be amazed at the number of people who don't know the laws on this subject. Looking
forward to seeing you all on the 18th
Josh
Link to the meteorite story https://nypost.com/2022/01/02/exploding-meteor-blamed-for-groundshaking-loud-boom-in-pittsburgh/
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Pittsburgh REIA Appreciates its Business Partner Members!
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USA Real Estate Mentoring Group
“Your Highway to Success”

Mentoring is the key to your success in Real Estate Investing!
We are:
-Successful Investors Currently Investing in Today’s Real Estate Market
- Best Selling Authors
-Our Group of Mentors Have Personally Trained Over One Hundred Real Estate Investors
-We KNOW Pennsylvania, and How to Invest Legally in Pennsylvania!
-Access to Our Team Members and Systems
-We Meet Once Per Month in the Pittsburgh Area (Wexford)
-1st Meeting is Free
-Different Levels of Training and Pricing Available
Visit www.usarementoring.com for more info
Brian Snyder: 412-992-8884
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